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/D�SRHVLD�SHU�PH�q« 
 

/D�SRHVLD�SHU�PH�H¶ 
XQ�FURVV�GL�0RXQW�SHU�.DQWH¶ 
 

PDJLD�YHUD��SXUD�IDQWDVLD 
FKH�SRUWDQR�D�WXWWL�DOOHJULD 
 

XQ�JRDO�DO�QRYDQWHVLPR 
WXWWL�XQLWL��QRQ�F¶H¶�XQ�GRGLFHVLPR 
 

RJQXQR�GD¶�OD�SURSULD�RSLQLRQH 
XQ�SR¶�FRPH�0DQFLQL�LQ�ULXQLRQH 
 

XQ�IDWWR�SRFR�SLDFHYROH�VL�H¶�YHULILFDWR� 
FRQ�*UHHQZRRG�FKH�OD�VXD�UDJD]]D�KD�
SLFFKLDWR 
 

H¶�VHPSUH�WXWWR�LQWHUHVVDQWH 
FRPH�L�SDUHUL�GL�&DUHVVD�R�JOL�VFKHU]L�GL�
5ELF�$QWH 
 

PD�H¶�VROR�XQ¶�RSLQLRQH�SHUVRQDOH 
SHU�PH�OD�SRHVLD�ID�VROR�DPDUH� 

6DYHULR�$PPLUDWR� 
&ODVVH����$�%RUJLD 

 

/D�SRHVLD�SHU�PH�q« 
 
/D�SRHVLD�SHU�PH�H¶�XQ�FLHOR�LQFDQWDWR�� 
 

FKH�QHO�FXRUH�GL�RJQL�VFULWWRUH�VL�H¶�LQWUX�
IRODWR� 
 

H¶�LO�VROH�FKH�FL�ULVFDOGD�LO�FXRUH� 
 

H¶�XQD�IDUIDOOD�SLHQD�G¶DPRUH� 

0DUWD�&KLDUHOOD�
&ODVVH����$�%RUJLD 

 

 

 

,�FRORUL�GHOO¶DUFREDOHQR 
 

O¶DUFREDOHQR�H¶�GL�VHWWH�FRORUL� 
WXWWL�OXFHQWL�H�ULFFKL�GL�DPRUL� 
VLDPR�LO�URVVR��LO�EOX�H�LO�JLDOOR� 
HG�LQVLHPH�IDUHPR�XQ�JUDQ�EDOOR� 
 

UDOOHJULDPR�LO�FLOHR�FRQ�PLOOH�VRUULVL� 
H�GDOO¶DOWR�YHGLDPR�L�ILRUGDOLVL� 
LQVLHPLH�VLDPLR�WXWWL�IHOLFL 
H�QRQ�YRJOLDPR�DYHUH�QHPLFL� 
 

XQ�FDUR�VDOXWR�YL�ULYROJLDPR� 
H�FRQ�PROWR�DIIHWWR�YL�DEEUDFFLDPR� 
QRL��L�VHWWH�FRORUL�GHOO¶DUFREDOHQR�� 
YL�PDQGLDPR�XQ�EDFLR�GDO�FLHOR�VHUHQR� 

0DUWD�&KLDUHOOD� 
&ODVVH����$�%RUJLD 

 

6WRS�ZDU 
 

/D�JXHUUD�SRUWD�GLVWUX]LRQH 
H�QRQ�KD�PDL�XQD�EXRQD�UDJLRQH� 
0D�GLFR�LR��SHUFKp�OD�JXHUUD 
VL�GHYH�VFDWHQDUH�SHU�GLVWUXJJHUH�OD�WHU�
UD�" 
 

$�YROWH�FL�VRQR�SHUVRQH 
ILVVDWH�FRQ�OD�SDUROD�³ULEHOOLRQH´ 
/D�FRORPED�VWD�DQFRUD�YRODQGR�YLYDFH� 
LQ�FHUFD�GHOOD�SDFH� 

 

 

 
 
 
 
 

6DYHULR�$PPLUDWR� 
&ODVVH����$�%RUJLD 

OD�EHOOH]]D�GHOOH�GRQQH 
 

/D�EHOOH]]D�GHOOH�GRQQH�H¶�FRPH�XQ�ILRUH�
DSSHQD�VERFFLDWR 
QHUR��ELDQFR�R�FRORUDWR� 
OD�ORUR�JUD]LD�H¶�FRPH�LO�SURIXPR�GL�XQD�
URVD� 
FKH�WL�DFFDUH]]D�H�WL�UHQGH�OD�YLWD�PHUD�
YLJOLRVD� 
 

ORUR�VDQQR�HVVHUH�VHPSUH�PROWR�IRUWL� 
DQFKH�SL��GHOOH�ORUR�ILQWH�VRUWL� 
VRQ�JXHUULHUH�PD�RGLDQR�OD�JXHUUD 
FKH�LQYDGH�DQFRUD�OD�QRVWUD�EHOOD�WHUUD� 
 

VRQ�FRPEDWWHQWL�GDOOH�JUDQGL�FDSDFLWD¶� 
H�ORWWDQR�FRQ�FRUDJJLR�YHUVR�OD�ORUR�SDUL�
WD¶ 
LO�ORUR�VJXDUGR�q�LPSRVVLELOH�GD�GHFLIUDUH 
PD�VH�OR�RVVHUYL�FRQ�DWWHQ]LRQH�KD�WDQWH�
FRVH�GD�LQVHJQDUH� 
 

OH�GRQQH�QRQ�VRQR�RJJHWWL�VHQ]D�YDORUH 
PD�KDQQR�XQ�FXRUH�SLHQR�G¶DPRUH 
SLX¶�JUDQGL�GL�TXHOOL�FKH�OH�FRQVLGHUDQR�
VHQ]¶DQLPD 
FKH�SDJKHUDQQR�SHU�RJQL�ORUR�ODFULPD 
 

VRQR�IDQWDVWLFKH�FUHDWXUH�FKH�RJQL�JLRU�
QR�IDQQR�ULFRUGDUH 
FKH�GRSR�OD�WHPSHVWD�LO�VROH�ULFRPLQFH�
UD¶�D�EULOODUH 
OH�GRQQH�GHYRQR�HVVHUH�DPDWH�H�ULVSHW�
WDWH 
 

SHUFKH¶�VHQ]D�LO�ORUR�VRUULVR� 
LO�PRQGR�VL�RVFXUHUHEEH�DOO¶LPSURYYLVR�� 

/XFLD�3HUULFHOOL 
&ODVVH����$�%RUJLD�����������������������������������������������



/D�JXHUUD 
 

8QD�FRVD�GD�HYLWDUH�VXOOD�WHUUD 
q�IDUH�WUD�L�SRSROL�OD�JXHUUD� 
 

$G�DOWD�YRFH�OR�SRVVLDPR�JULGDUH� 
FKH�OD�JXHUUD�ID�WDQWR�PDOH� 
 

1RL�UDJD]]L�VLDP�SHU�OD�SDFH� 
SHUFKp�OD�JXHUUD�D�QRL�QRQ�SLDFH� 
 

7XWWL�LQ�FHUFKLR�FL�PHWWLDPR� 
SHUFKp�QRL�OD�SDFH�YRJOLDPR� 

0DUWD�&KLDUHOOD� 
&ODVVH����$�%RUJLD 

 

1R�DOOD�JXHUUD 
 

2JJL�KD�LQL]LR�XQ�QXRYR�JLRFR� 
PD�GD�ULGHUH�F¶q�EHQ�SRFR� 
 

4XHVWD�JXHUUD�PDOHGHWWD� 
OD�YLWD�XPDQD�QRQ�ULVSHWWD� 
 

'L�VXRQL�FH�QH�VRQ�WDQWL 
H�QHOOH�VWUDGH�LQWRQDQR�L�SLDQWL� 
 

3UHJDQ�'LR�WXWWR�LO�JLRUQR� 
DIILQFKp�WRUQL�OD�SDFH�LQ�WXWWR�LO�PRQGR� 

 
 
 
 
 
 
 

*DEULHOH�3HWUX]]D 
&ODVVH����$�%RUJLD 

 

$�3XWLQ 
 

3XWLQ�QRL�JXHUUD�QRQ�QH�YRJOLDPR 
(�WXWWL�L�UXVVL�FL�SUHQGLDPR� 
 

7X�ULWLUDWL�H�OH�ERPEH�QRQ�VJDQFLDUH 
(�SHU�VHPSUH�ODVFLDFL�VWDUH� 
 

7X�QHO�PRQGR�OD�JXHUUD�KDL�SRUWDWR 
H�FRPH�XQ�FULPLQDOH�WL�VHL�FRPSRUWDWR� 

0DULDFRQFHWWD 
3URYHQ]DQR 

&ODVVH����$�%RUJLD 
 

/D�JXHUUD�q«�GLVWUX]LRQH 
 

/D�JXHUUD�SRUWD�VROR�GLVWUX]LRQH� 
VDQJXH�H�PRUWH��H�DOOD�ILQH�QRQ�FL�VRQR�
Qp�YLQFLWRUL�Qp�SHUGHQWL� 
/D�JXHUUD�q�FRPH�XQ�ODELULQWR� 
�VHQ]D�YLD�G¶XVFLWD�� 
GRYH�VROR�XQD�GHOOH�WDQWH�VWUDGH�q�TXHOOD�
JLXVWD��TXHOOD�FKH�SRUWD�DOOD�SDFH� 

1RHPL�9DUDQR 
&ODVVH����$�%RUJLD 

 

'HYDVWD]LRQH 
 

1R�DOOD�JXHUUD��Vu�DOOD�SDFH 
ELVRJQD�HVVHUH�DPLFL 
DOWULPHQWL�LO�PRQGR�WDFH� 
1RL�OD�JXHUUD�QRQ�YRJOLDPR 
H�VROR�QHOOD�SDFH�FUHGLDPR� 
9LYD�LO�PRQGR��YLYD�OD�IHOLFLWj� 
VLDPR�VLFXUL�FKH�'LR�OD�JXHUUD�ILQLU�IDUj� 

H�O¶DPRUH�WULRQIHUj� 
$OIUHGR�7HWL 

&ODVVH����$�%RUJLD 
 

/D�JXHUUD�q« 
 

/D�JXHUUD�q 
FRPH�XQ�FDYDOLHUH�RVFXUR 
FKH�TXDQGR�SDVVD 
ODVFLD�VROR�GRORUH�H�GLVWUX]LRQH� 

*LRUJLD�%DWWHOOL�������&ODVVH����$�%RUJLD 

*LRUQR� ��� PDJJLR�� QHOOD� SDOHVWUD� GHOO
�
,VWLWXWR� FRPSUHQVLYR�*��6DEDWLQL� GL�%RU�
JLD�� VL� q� VYROWR� LO� FRQFHUWR� GL� ILQH� DQQR�
GHJOL�DOOLHYL�GL�6WUXPHQWR�0XVLFDOH��SUH�
SDUDWL�H�VHJXLWL�GDL�3URIHVVRUL��'H�6DQWLV�
%UXQR��'H�%ODVL�3DROD��,HPPDOOR�*LDQOX�
FD�H�9DOHR�0DULD��*OL�DOXQQL�GL�6WUXPHQ�
WR� GHL� SOHVVL� %RUJLD� H� 5RFFHOOHWWD�� DOOD�
SUHVHQ]D� GHOOD�'LULJHQWH�0�/XLVD� /DJD�
QL��GHOOD�6LQGDFD�(��6DFFR�H�GL�WDQWL�JH�
QLWRUL�HPR]LRQDWL�VL�VRQR�HVLELWL�FRQ�EUDQL�
VROLVWL��HQVDPEOH�H�RUFKHVWUD�� LO� WXWWR� LQ�
WHUYDOODWR�GD�SRHVLH�H�FDQWL�GHGLFDWL�DOOD�
SDFH��DQFKH�SHUFKp�LO�FRQFHUWR�GL�SHU�Vp��
HUD� VWDWR� FRQFHSLWR� FRPH� PDQLIHVWR� GL�
SDFH� H� XJXDJOLDQ]D� VRSUDWWXWWR� QHOOD�
GLYHUVLWj�� WDQWR�q� YHUR� FKH�JOL� DOXQQL� LQ�
VLHPH�DL�0DHVWUL�SRUWDYDQR�FRORUL�GLYHU�
VL� 

,� FLUFD� ���� DOXQQL� VL� VRQR� GLVWLQWL� QRQ�
VROR� SHU� OH� HVLEL]LRQL� PD� DQFKH� SHU� OD�
GLVFLSOLQD�H�OD�FRPSRVWH]]D�� 
4XHVWR�FRQFHUWR��GRSR���DQQL�GL�DVWLQHQ�
]D� FDXVD� &RYLG�� q� VWDWD� XQ
RFFDVLRQH�
LPSRUWDQWH�SHU�ULSDJDUH�DOXQQL�H�GRFHQWL�
GL�WDQWR�ODYRUR�H�UHVLOLHQ]D��FRQ�O
DXJXULR�
H�OD�VSHUDQ]D�GL�ULFRPLQFLDUH�DOOD�JUDQGH�
FRQ� TXHVWR� PDJLFR� GRQR� SHU� O
XPDQL�
Wj��FKH�q�/$�086,&$�� 

,�GRFHQWL�GL�VWUXPHQWR�PXVLFDOH 
 
 

 

 
 

 



1HOO¶DPELWR� GHO� 3URJHWWR� ³,O� 0DJJLR� GHL�
/LEUL´�� QRL� DOXQQL� GHOOH� FODVVL� WHU]H� GHOOD�
6FXROD� 6HFRQGDULD� GL� ,� JUDGR� DEELDPR�
DYXWR� LO� SLDFHUH� GL� LQFRQWUDUH� 9LWDOLDQR�
)XOFLQLWL��DXWRUH�GHL�WHVWL�� 
³'DOO¶DFFRJOLHQ]D� DOO¶LQWHJUD]LRQH´� H�
³)UDPPHQWL�GL� YLWD��/¶XPDQLWj�DO� WHP�
SR�GHO�FRURQDYLUXV´��3DUWHQGR�GD�TXH�
VWL� YROXPL� VL� q� GLVFXVVR� GHO� IHQRPHQR�
GHOO¶LPPLJUD]LRQH�H�VL�q�DYXWD�OD�SRVVLEL�
OLWj�GL�FRQRVFHUH�PHJOLR�OD�UHDOWj�GHO�&D�
UD�&DVD��LO�FHQWUR�GL�SULPD�DFFRJOLHQ]D�GL�
,VROD�&DSR�5L]]XWR�� 
1RL�DOXQQL�GHOOD���$�FL�VLDPR�VRIIHUPDWL�
VRSUDWWXWWR� VXOO¶DQDOLVL� GHO� WHVWR�
³)UDPPHQWL� GL� YLWD´� H� DEELDPR� GHFLVR�
GL�UHDOL]]DUH�XQ�/DSERRN�FRQFHQWUDQGRFL�
LQ�SDUWLFRODU�PRGR�VXO�FRQIURQWR� WUD�QRL��
ULQFKLXVL� LQ� FDVD� LQVLHPH�DOOH� QRVWUH� ID�
PLJOLH�QHO�SLHQR�ULVSHWWR�GHOOH�ULJLGH�QRU�
PDWLYH�GL�GLVWDQ]LDPHQWR�VRFLDOH�GXUDQ�
WH�O¶HPHUJHQ]D�FRYLG�����H�JOL�LPPLJUDWL� 

 ,O� SULPR� FRQ�
IURQWR� SDUWH� GDO�
OD�FRSHUWLQD�UHD�
OL]]DWD� GDOOD� SLW�
WULFH� 0RQLFD�
$UDELD�� 6L� WUDWWD�
GL� XQ� GLVHJQR�
IDWWR� D�PDWLWD� LQ�
FXL�VRQR� UDIILJX�
UDWL� GXH� YROWL��
XQR� PDVFKLOH� H�

O¶DOWUR�IHPPLQLOH��,O�YROWR�GHOOD�GRQQD�FRQ�
OD� PDVFKHULQD� LQGLFD� LO� PRQGR� FKH� FL�
FLUFRQGD�� RJJL� PDODWR�� HVWUHPDPHQWH�
YXOQHUDELOH�� XQD� WHUUD� FKH� QRQ� DYUHEEH�
PDL�LPPDJLQDWR�GL�GRYHU�DIIURQWDUH�XQ¶H�
PHUJHQ]D�WDQWR�GHYDVWDQWH�� ,O�YROWR�PD�
VFKLOH� LQGLFD� LQYHFH� TXHOOR� FKH� LQ� PROWL�
GHILQLVFRQR�LO�VXG�GHO�PRQGR��TXHOOD�WHU�
UD�WURSSR�VSHVVR�YLROHQWDWD�H�PDUWRULDWD�
H� GDOOD� TXDOH�PROWL� IXJJRQR� SHU� WURYDUH�
IRUWXQD�� FRPH� WDQWL� LPPLJUDWL�� FKH� GHVL�
GHUDQR�VRODPHQWH�VFDSSDUH�GD�XQD� WHU�
ULILFDQWH� UHDOWj�� ,O� VXR� YROWR� q� WULVWH� PD�
DOOR�VWHVVR� WHPSR�VRUULGH�SRLFKp�SHUFH�
SLVFH� OD�QRVWUD�VRIIHUHQ]D��TXHOOD�VRIIH�
UHQ]D�FKH�OXL�KD�JLj�YLVVXWR�H�FKH�FRQWL�
QXD� D� YLYHUH� DQFKH� RJJL�� /D� VXD�PDQR�
SRJJLDWD�VXOOD�VSDOOD�DVVXPH�LO�VLJQLILFD�
WR�GL�FRUDJJLR��GL�VRVWHJQR�H�VRSUDWWXWWR�
GHOOD�VSHUDQ]D�FKH�WXWWL�LQVLHPH�VL�SRVVD�
FRVWUXLUH� XQD� VRFLHWj� PLJOLRUH� DELWDWD�
GDOOD 

XQLFD� UD]]D�� TXHOOD� XPDQD�� ,O� WHVWR� q�
GLYLVR� LQ�GXH�SDUWL�� OD�SULPD�SDUWH� FRVWL�
WXLVFH�LO�GLDULR�GHOO¶DXWRUH�VXOOD�VXD�HVSH�
ULHQ]D�GD�GLUHWWRUH�GHO�&DUD�&DVD��QHOOD�
VHFRQGD�SDUWH�VL�WURYDQR�LQYHFH�OH�VWRULH�
GHL�VXRL�H[�FROODERUDWRUL�H�GL�DOFXQL�YHF�
FKL� RVSLWL� GHO� FHQWUR� FKH� KDQQR� YLVVXWR�
SHU� SRFR� R� PROWR� WHPSR� FRQ� VRJJHWWL�
ILQR� D� LHUL� UHOHJDWL� D� YLYHUH� DL� PDUJLQL�
GHOOD�VRFLHWj�LQ�TXDQWR�FROSHYROL�GL�HVVH�
UH�QDWL�QHOOD�SDUWH�VEDJOLDWD��LQ�TXHL�WHUUL�
WRUL�GD�GRYH�VRQR�FRVWUHWWL�D� IXJJLUH�SHU�
YDUL�H�VHUL�PRWLYL� 
$WWUDYHUVR� OD� OHWWXUD� GHO� WHVWR�� DEELDPR�
FRPSUHVR� TXDQWR� RJQL� SHUVRQD� VLD�
XJXDOH� DOO¶DOWUD� FRQ� WXWWH� OH� FDUDWWHULVWL�
FKH� FKH� OD� FRQWUDGGLVWLQJXRQR�� /D� SDQ�
GHPLD� KD� LPSRVWR� DOO¶HVVHUH� XPDQR� O¶L�
VRODPHQWR�H�O¶KD�SULYDWD�GDO�FDORUH�GL�XQ�
DEEUDFFLR�� /¶XRPR� VL� q� SRVWR� WDQWH� GR�
PDQGH� VXO� VXR� IXWXUR� H� KD� SURYDWR� OD�
VWHVVD�SDXUD�GHL�VXRL�VLPLOL�FKH��VX�XQD�
IDWLVFHQWH� LPEDUFD]LRQH�� FRQ� LO� YROWR�
VWUDYROWR� H� OR� VJXDUGR� VPDUULWR� FHUFDQR�
GL�UDJJLXQJHUH�OH�FRVWH�VSHUDQGR�LQ�XQD�
YLWD�PLJOLRUH�H�LO�FXL�IXWXUR�q�XQ
LQFRJQLWD��
,Q�FRPXQH�YL�q�O¶LPSRVVLELOLWj�D�SURJUDP�
PDUH� OD� YLWD� SURSULD� D� EUHYH� WHUPLQH��
/¶DGDWWDPHQWR� D� XQD� QXRYD� UHDOWj�� OD�
SDXUD��O¶DQJRVFLD��O¶LQFHUWH]]D�GHO�GRPD�
QL� SHU� L� SURSUL� ILJOL�� OD� VSHUDQ]D� GL� XQD�
YLWD�PLJOLRUH�VRQR� WXWWL�HOHPHQWL� FKH�DF�
FRPXQDQR�LO�JHQHUH�XPDQR� 
&RPH�JOL�LPPLJUDWL��FRVWUHWWL�D�IXJJLUH��D�
ODVFLDUH� L� ORUR� FDUL�� FRQ� OD� VSHUDQ]D� GL�
SRWHUOL�QXRYDPHQWH�ULDEEUDFFLDUH�H��XQD�
YROWD�JLXQWL�QHOOH�QRVWUH�WHUUH�� LO� ORUR�XQL�
FR�FRQWDWWR�q�LO�WHOHIRQR��XQD�YLGHR�FKLD�
PDWD�� DQFKH� QRL�� GXUDQWH� OD� SDQGHPLD��
DEELDPR�DYXWR� OD� SRVVLELOLWj� GL� YHGHUH� L�
QRVWUL� FDUL� VROR� WUDPLWH� YLD� WHOHPDWLFD� H�
GD� TXHVWD� HVSHULHQ]D� DEELDPR� SRWXWR�
FRPSUHQGHUH�FKH��³1HVVXQ�XRPR�q�XQ¶L�
VROD�� FRPSOHWR� LQ� Vp� VWHVVR��RJQL� XRPR�
q�SDUWH�GHO�WXWWR´� 

8QD�GHOOH� LPPDJLQL�FKH�FL�q�ULPDVWD�SL��
LPSUHVVD� GHOO¶HPHUJHQ]D� FRYLG� VRQR� L�
FDUUL�PLOLWDUL�FKH�WUDVSRUWDYDQR� OH�SHUVR�
QH� PRUWH� ORQWDQH� GDOOH� ORUR� IDPLJOLH��
VHQ]D� LO� FDORUH� GHL� ORUR� FDUL� GXUDQWH� JOL�
XOWLPL� UHVSLUL��DQDORJDPHQWH�DFFDGH�DJOL�
LPPLJUDWL� PRUWL� GXUDQWH� OD� WUDYHUVDWD� LQ�
PDUH�� ORQWDQL�GDOOH�IDPLJOLH��FHUFDQGR�GL�
UDJJLXQJHUH� OH� QRVWUH� FRVWH� VSHUDQGR�
XQD�YLWD�PLJOLRUH���������� 
/¶HPHUJHQ]D� VDQLWDULD� KD� ULOHYDWR� LO� FR�
PXQH� ELVRJQR� GL� DLXWR� H� GHOO¶LQWHUYHQWR�
GHOO¶DOWUR��7DQWL�FLWWDGLQL�VL�VRQR�PRELOLWDWL�
D�GDUH�VRVWHJQR�D�FKL�HUD� LQ�GLIILFROWj�H�
DOOH� SHUVRQH� IUDJLOL�� SRUWDQGR� OD� VSHVD��
PHGLFLQDOL�� HFF�«�� DOOR� VWHVVR� PRGR� L�
FROODERUDWRUL� GHO�5HJLRQDO�+XE�6DQW¶$Q�
QD� GL� ,VROD�&DSR�5L]]XWR�� SHU� ���PHVL��
KDQQR�GDWR�VSD]LR�D�VHQWLPHQWL�GL�IUDWHO�
ODQ]D�� GL� VROLGDULHWj�� DLXWDQGR� H� DFFR�
JOLHQGR�L�WDQWL�IUDWHOOL�VEDUFDWL�VXOOH�QRVWUH�
FRVWH� LQ� GLIILFROWj�� /D� VROLGDULHWj� q� XQ�
YDORUH� FKH� DUULFFKLVFH� O¶XPDQLWj� GHOOH�
SHUVRQH�FKH�OD�SUDWLFDQR� 

6LDPR�ILGXFLRVL�FKH�TXDQGR�TXHVWD�SDQ�
GHPLD� ILQLUj��QRL� WRUQHUHPR�D�YLYHUH�VH�
UHQL� LQ�XQ�PRQGR�FKH�VDUj�VLFXUDPHQWH�
PLJOLRUH��³XQ�PRQGR�GRYH�QRQ�HVLVWHUDQ�
QR�SL��GLVWLQ]LRQL� GL� UD]]D�� VHVVR�R� UHOL�
JLRQH��GRYH�RJQL�IUDWHOOR�VDUj�GLVSRQLELOH�
SHU� WXWWL� L� VXRL� VLPLOL«� XQ� PRQGR� QHO�
TXDOH� WXWWL� DSSDUWHUUHPR� DG� XQD� VROD�
UD]]D��OD�UD]]D�XPDQD�>«@ª� 
1RL� FRQWLQXLDPR� D� VSHUDUH� LQ� XQ� IXWXUR�
PLJOLRUH� QHOOD� TXDOH� OD� IDPLJOLD� XPDQD�
VLD� LVSLUDWD�GD� LGHDOL�TXDOL��XJXDJOLDQ]D��
IUDWHOODQ]D�H�VROLGDULHWj��&L�VHQWLDPR�XQ�
SR¶� FRPH� TXHO� EDPELQR�� UDFFRQWDWR�
GDOO¶DXWRUH��FKH�PDQWLHQH�DFFHVD��VWUHWWD�
IUD�OH�PDQL��OD�FDQGHOD�GHOOD�VSHUDQ]D�  

'LOHWWD�%UXJHOOLV��6RILD�0DQFXVR 
6RILD�1DUGD�&ODVVH����$�%RUJLD 



,Q� RFFDVLRQH� GHO� ���� DQQLYHUVDULR� GHOOD�
6WUDJH� GL� &DSDFL� H� YLD� '¶$PHOLR�� LQ� FXL�
SHUVHUR�OD�YLWD�L�PDJLVWUDWL�*LRYDQQL�)DOFR�
QH��3DROR�%RUVHOOLQR��OD�PRJOLH�GL�)DOFRQH��
)UDQFHVFD�0RUYLOOR�H�JOL�DJHQWL�GHOOD�VFRU�
WD��q�VWDWR�EDQGLWR�GDO�0LQLVWHUR�GHOO¶,VWUX�
]LRQH� LO� &RQFRUVR� ³/H� 0HPRULH� GL� WXWWL´��
XQ� LQYLWR� ULYROWR� D� WXWWL� JOL� VWXGHQWL� LWDOLDQL�
SHU� ULFRUGDUH� OH� WDQWH� SHUVRQH� XFFLVH� GD�
&RVD� 1RVWUD� LQ� TXHL� WUDJLFL� HYHQWL� GHO�
������ 

'DO� PRPHQWR� FKH� QHO� ����� L� SDOHUPLWDQL�
XVDURQR�L� OHQ]XROL�ELDQFKL�SHU�DO]DUH�LO�FD�
SR�FRQWUR�OD�YLROHQ]D�H�ULEHOODUVL��VL�q�FKLH�
VWR� D� QRL� VWXGHQWL� GL� VFHJOLHUH� XQD� GHOOH�
WDQWH� YLWWLPH� GL� &RVD� 1RVWUD� H� ULQQRYDUH�
TXHO�VLPEROR��SRUWDQGR�L� OHQ]XROL�UHDOL]]DWL�
GDOOH�QRVWUH�VFXROH�QHOOH�SLD]]H��QHOOH�VWUD�
GH�� PDQLIHVWDQGR� DWWUDYHUVR� GL� HVVL� XQD�
FRVFLHQ]D�FLYLOH�FKH�ULILXWD�O¶RGLR��OD�PDILD��
OD�FULPLQDOLWj� 
1RL� DOXQQL� GHOOD� FODVVH� ,,,� $� GHOOD� 6FXROD�
6HFRQGDULD�GL����JUDGR�GL�%RUJLD��DEELDPR�
VFHOWR�GL� UDSSUHVHQWDUH�VXO�QRVWUR� OHQ]XR�
OR��DWWUDYHUVR�XQ�JLRFR�GL�SHUFRUVR��OH�WDS�
SH� GHOOD� YLWD� GL� 5LWD� $WULD�� 'LYHUVH� VRQR�
VWDWH� OH� FDVHOOH� GLVHJQDWH� PD� O¶XOWLPD� q�
TXHOOD�VSHFLDOH��RJQXQR�q�OLEHUR�GL�VFHJOLH�
UH� OD� VWUDGD� GD� LQWUDSUHQGHUH�PD� QDWXUDO�
PHQWH� OD�SL��JLXVWD�q�TXHOOD�GHOOD� OHJDOLWj��
/D�OHJDOLWj�QRQ�q�XQ�JLRFR��PD�q�LO�SXQWR�GL�
SDUWHQ]D�SHU�VWLPRODUH�QRL�JLRYDQL�D�ULIOHW�
WHUH�VXOOH�UHJROH��VXL�FRQFHWWL�GL�OHJDOLWj��GL�
FLWWDGLQDQ]D�H�SHU� LPSDUDUH� D� UHOD]LRQDUVL�
H�D�JHVWLUH�L�FRQIOLWWL� 
5LWD�$WULD�QDVFH�D�3DUWDQQD��LQ�SURYLQFLD�GL�
7UDSDQL��LO���VHWWHPEUH�������GD�9LWR�$WULD�
H�*LRYDQQD�&DQQRYD��*OL� XRPLQL�GHOOD� ID�
PLJOLD�� LO� IUDWHOOR� 1LFROD�� GL� GLHFL� DQQL� SL��
JUDQGH�� H� LO� SDGUH� 9LWR� DSSDUWHQHYDQR� D�
XQD�FRVFD�PDILRVD��5LWD�KD�VHPSUH�DYXWR�
XQ� UDSSRUWR� SULYLOHJLDWR� FRQ� LO� SDGUH�� XQ�
PDILRVR� YHFFKLR� VWDPSR�� FKH� DLXWDYD� L�
SDVWRUL�D� ULWURYDUH� OH�SHFRUH��FKH� LQ� UHDOWj�
UXEDYD� SHU� SRWHUOH� ULVFDWWDUH� FRQ� LO� SDJD�
PHQWR�GL�XQ�SL]]R��/D�PDGUH�� LQYHFH��HUD�

VHPSUH�RVWLOH�QHL�FRQIURQWL�GHOOD�ILJOLD��SUR�
EDELOPHQWH� SHUFKp� QRQ� HUD� VWDWD� IUXWWR� GL�
XQ�DWWR�G¶DPRUH��PD�GL�YLROHQ]D��1HO�������
TXDQGR�5LWD�DYHYD�VROR�XQGLFL�DQQL�� LO�SD�
GUH� YLHQH� XFFLVR� SHUFKp� VL� HUD� RSSRVWR�
DOO¶LQJUHVVR�GHOOD� GURJD�D�3DUWDQQD��1LFR�
OD�� LO� IUDWHOOR�� PHGLWD� YHQGHWWD� H� FHUFD� GL�
ULQWUDFFLDUH�L�NLOOHU�GHO�SDGUH��PD�DOOR�VWHV�
VR� WHPSR� ID� DIIDUL� FRQ� TXHVWL� XOWLPL� H� GL�
YHQWD� XQR� VSDFFLDWRUH�� 1HO� ������ GRSR�
FLUFD� VHL� DQQL�� QHO� WHQWDWLYR� GL� DWWDFFDUOL��
VEDJOLD� O¶DJJXDWR�H�YLHQH�XFFLVR�QHOOD�VXD�
SL]]HULD� D�0RQWHYDJR��5LWD�� TXLQGL�� QDVFH�
H� FUHVFH� LQ� TXHVWR� FRQWHVWR� IDPLOLDUH� H�
QRQ�FRQRVFH� OR�6WDWR�� ,Q�VHJXLWR�DOO¶RPLFL�
GLR� GHO� IUDWHOOR�� OD� FRJQDWD�� 3LHUD� $LHOOR��
FKH�HUD�SUHVHQWH�DOO¶DVVDVVLQLR�GHO�PDULWR��
SHU�YHQGLFDUOR�GHQXQFLD�L�VXRL�NLOOHU��FROOD�
ERUD�FRQ� OD�SROL]LD�DQGDQGR�FRQWUR� OD� OHJ�
JH�GHOO¶RPHUWj�H�SHU�TXHVWR��FRPH�WHVWLPR�
QH� GL� JLXVWL]LD�� YLHQH� WUDVIHULWD� D� 5RPD�
VRWWR� SURWH]LRQH��5LWD� VHJXH� LO� VXR�HVHP�
SLR�� 4XDOFKH� PHVH� GRSR�� LO� �� QRYHPEUH�
������VL�UHFD�LQ�VHJUHWR�D�0DUVDOD��,O�SULPR�
D�UDFFRJOLHUH�OH�VXH�ULYHOD]LRQL�q�LO�JLXGLFH�
3DROR� %RUVHOOLQR�� DOO¶HSRFD� SURFXUDWRUH� D�
0DUVDOD��DO�TXDOH�VL� OHJD�FRPH�DG�XQ�SD�
GUH��*UD]LH�D�TXHVWD�FROODERUD]LRQH��YLHQH�
D�FRQRVFHQ]D�GL�PROWL�DVSHWWL�GHO�SDGUH�GL�
FXL� SULPD� HUD� DOO¶RVFXUR�� $OO¶LQL]LR� q� LQFUH�
GXOD�H�VWHQWD�D�FUHGHUFL��PD�FRQ� LO� WHPSR�
HODERUD� OD� YHULWj� H� FRPLQFLD� D� YHGHUH� XQ�
DOWUR�DVSHWWR�GHOOR�6WDWR��6XELVFH�XQD�SUR�
IRQGD� WUDVIRUPD]LRQH� H� FRQYHUWH� OD� VXD�
VHWH� GL� YHQGHWWD� LQ� ULFHUFD�GL� JLXVWL]LD�� /H�
VXH�GLFKLDUD]LRQL�SRUWDQR�DOO¶DUUHVWR�GL�GH�
FLQH� GL�PDILRVL�� SURYRFDQGR� XQD� WDOH� UHD�
]LRQH�GD�SDUWH�GHO�SDHVH�GD�HVVHUH�ULQQH�
JDWD� GD� VXD� PDGUH� FKH� SUHIHULVFH� XQD�
ILJOLD� PRUWD� FKH� LQIDPH�� $� TXHVWR� SXQWR�
DQFKH� 5LWD� YLHQH� WUDVIHULWD� D� 5RPD� VRWWR�
SURWH]LRQH�H�FRQ�QXRYL�GRFXPHQWL�� 
,O� OXQJR� H� GRORURVR� SHUFRUVR� GL� ULJHWWR� H�
GHQXQFLD�GHOOH�ORJLFKH�PDILRVH�OR�UDFFRQWD�
QHL� VXRL� GLDUL�� FRQ� FRQVLGHUD]LRQL� PROWR�
VHQVLELOL��FDULFR�GL�FRQGDQQD�SHU�OD�FXOWXUD�
PDILRVD��FRQ�YLYR�VHQVR�GL�JLXVWL]LD�H�FRQ�
OD�VSHUDQ]D�FKH�OH�QXRYH�JHQHUD]LRQL�SRV�

VDQR� OLEHUDUVL� GDO� FDQFUR� PDILRVR�� (OOD�
VFULYHYD�� ³3ULPD� GL� FRPEDWWHUH� OD� PDILD�
GHYL� IDUWL� XQ� HVDPH� GL� FRVFLHQ]D� H� SRL��
GRSR� DYHU� VFRQILWWR� OD�PDILD� GHQWUR� GL� WH��
SXRL�FRPEDWWHUOD�QHO�JLUR�GHL�WXRL�DPLFL��/D�
PDILD�VLDPR�QRL�H�LO�QRVWUR�PRGR�VEDJOLDWR�
GL�FRPSRUWDUFL´� 
'RSR� O¶DVVDVVLQLR� GHO� JLXGLFH� *LRYDQQL�
)DOFRQH�H�GHO�³VXR´�JLXGLFH�3DROR�%RUVHOOL�
QR��5LWD�SHUGH�RJQL�VSHUDQ]D��LO�VXR�VRJQR�

GL� ULVFDWWR�VL�VSH]]D�� ³4XHOOH�ERPEH� LQ�XQ�
VHFRQGR�VSD]]DURQR�YLD�LO�PLR�VRJQR��SHU�
FKp�XFFLVHUR�FRORUR�FKH��FRO� ORUR�HVHPSLR�
GL� FRUDJJLR�� UDSSUHVHQWDYDQR� OD� VSHUDQ]D�
GL� XQ� PRQGR� QXRYR�� SXOLWR�� RQHVWR�� 2UD�
WXWWR�q�ILQLWR´� 
5LWD��LO����OXJOLR�������VL�VXLFLGD�JHWWDQGRVL�
GDO�TXLQWR�SLDQR�GHO�SDOD]]R�GRYH� O¶DYHYD�
QDVFRVWD� OD� SROL]LD�� QHOOD� 9LD� $PHOLD� GL�
5RPD� 
4XHVWR� FRPH� PROWL� DOWUL�� q� O¶HVHPSLR� GL�
FRPH� VROR� QRL�� SDUODQGR�� SRVVLDPR� SRUUH�
ILQH�DOOD�PDILD��/D�VXD�VWRULD�GHYH�HVVHUH�
G
�LVSLUD]LRQH�SHU�WXWWL��1RQ�ELVRJQD�GLPHQ�
WLFDUH� OD� VXD� PRUWH� FRPH� TXHOOH� GL� PROWL�
DOWUL�� DIILQFKp�TXHVWH�FL� VSLQJDQR�D� ORWWDUH�
FRQWUR� OD�PDILD�� FKH� RJJL� FRPH� LHUL� FRQWL�
QXD�DG�HVLVWHUH� 
³%LVRJQD� UHQGHUH� FRVFLHQWL� L� UDJD]]L� FKH�
YLYRQR�QHOOD�PDILD´� -� VFULYHYD�5LWD�–� ³FKH�
DO�GL�IXRUL�F¶q�XQ�DOWUR�PRQGR��IDWWR�GL�FRVH�
VHPSOLFL� PD� EHOOH�� GL� SXUH]]D�� XQ� PRQGR�
GRYH�VHL� WUDWWDWR�SHU�FLz�FKH�VHL��QRQ�SHU�
FKp�VHL�ILJOLR�GL�TXHOOR�R�SHUFKp�KDL�SDJDWR�
SHU�IDUWL�IDUH�TXHO�IDYRUH��)RUVH�XQ�PRQGR�
RQHVWR�QRQ�HVLVWHUj�PDL��PD�FKL�FL�LPSHGL�
VFH�GL�VRJQDUH" 6H�RJQXQR�GL�QRL�SURYD�D�
FDPELDUH�IRUVH�FH�OD�IDUHPR´ 
/D� VWRULD� GL� 5LWD� $WULD� q� OD� VWRULD� GL� XQD�
GRORURVD�SUHVD�GL�FRVFLHQ]D��Ê�XQ�VLPEROR�
GHOOD� ORWWD� DOOD�PDILD� H� GHOOD� YRORQWj� GL� UL�
VFDWWR�� 8QD� UDJD]]D� GL� GLFLRWWR� DQQL� FKH�
VFHJOLH� OD� PRUWH� FRPH� SURWHVWD� FRQWUR� L�
VRSUXVL�PDILRVL�H�FRPH� WHVWLPRQLDQ]D�SH�
UHQQH�GHOOD�YRORQWj�GL� ULVFDWWR�GL�XQ� LQWHUR�
SRSROR��  
6LPRQH� 8UVLQL�� 'RPHQLFR� 3DRQHVVD��
-DFRSR�9RQHOOD������&ODVVH����$�%RUJLD 



/D�EDWWDJOLD�GL�0DLGD�VL�VYROVH�LO���OXJOLR�
����� WUD� LQJOHVL� H� IUDQFHVL�� GXUDQWH� OD�
FDPSDJQD�QDSROHRQLFD�SHU�OD�FRQTXLVWD�
GHO�UHJQR�GL�1DSROL� 
*OL�LQJOHVL�FRQWUROODYDQR�OD�6LFLOLD�OD�6DU�
GHJQD� H� 0DOWD�� DOOD� ILQH� GL� JLXJQR�� SHU�
FRQWUDVWDUH�O¶DYDQ]DWD�GHL�IUDQFHVL��IHFH�
UR� VEDUFDUH� QHO� *ROIR� GL� 6�(XIHPLD� XQ�
FRUSR�GL�VSHGL]LRQH�GL�FLUFD������VROGDWL�
DJOL� RUGLQL� GHO� JHQHUDOH� 6WXDUW�� HVVL� VL�
DFFDPSDURQR�QHL�SUHVVL�GHO�%DVWLRQH�GHL�
&DYDOLHUL� GL� 0DOWD�� PHQWUH� L� IUDQFHVL�� DO�
FRPDQGR� GHO� JHQHUDOH� 5H\QLHU�� VL� FRQ�
FHQWUDURQR�VXOOH�DOWXUH�GL�0DLGD� 

,O���OXJOLR�LO�JHQHUDOH�6WXDUW�VL�ULYROVH�FRQ�
XQ�SURFODPD�DL�FDODEUHVL��DIIHUPDQGR�GL�
HVVHUH�YHQXWR�SHU�OLEHUDUOL�GDOO¶RSSUHVVR�
UH�HG�HVRUWDQGROL�D�ULEHOODUVL� 
$OO
DOED�GHO���OXJOLR�LQL]Lz�OD�EDWWDJOLD�FRQ�
O¶DWWDFFR� GHL� IUDQFHVL�� FKH� SHUz�PDQFD�
YDQR� GL� XQD� SURWH]LRQH� DGHJXDWD� GD�
SDUWH� GHOO¶DUWLJOLHULD�� DO� FRQWUDULR� GHJOL�
LQJOHVL�� FKH� SRWHYDQR� FRQWDUH� VXOO
DUWL�
JOLHULD�QDYDOH�GHOOD�IORWWD� 
/R�VFRQWUR�GXUz�SRFKH�RUH�H�VL�FRQFOXVH�
FRQ� OD�VFRQILWWD�GHL� IUDQFHVL��FKH� ODVFLD�
URQR������SULJLRQLHUL�H�����IHULWL��PHQWUH�
OH� WUXSSH� EULWDQQLFKH� VXELURQR� SHUGLWH�
OLPLWDWH� 
/D�YLWWRULD�,QJOHVH�QRQ �LPSHGu�DL�IUDQFH�
VL�GL�FRQWLQXDUH�D�UHJQDUH�� OD� ORUR�GRPL�
QD]LRQH�GXUz� ILQR�DO������H�VL�FRQFOXVH�

FRQ�OD�IXFLOD]LRQH�GL�*LRDFFKLQR�0XUDW� 
,Q�TXHO�PRPHQWR�LQ�,QJKLOWHUUD�IX�FRPXQ�
TXH� DFFROWD� FRQ� HQWXVLDVPR�� H� LO� QRPH�
GL�0DLGD�IX�SRL�GDWR�D�GXH�VWUDGH�GL�/RQ�
GUD� 
0DLGD�9DOH��0DLGD�$YHQXH��H�D�XQD�IHU�
PDWD�GHOOD�PHWURSROLWDQD� 
 

%LQDQWH�*LXVHSSH��&DOLz�9LQFHQ]R� 
���(�5RFFHOOHWWD 

/D�SDUWLWD�WDQWR�DWWHVD 
 

/D�SDUWLWD�WDQWR�DWWHVD�KD�LQL]LR 
LQ�WXWWL�OD�VSHUDQ]D�FKH�OD�QRVWUD�

WHUUD�SRVVD�FDPELDUH� 
FKH�LO�GLVWDFFR�WUD�QRUG�H�VXG�ILQLVFD 

QRQ�VDUHPR�SL��SHULIHULD 
q�DUULYDWR�LO�PRPHQWR�GHO�ULVFDWWR� 

 
9LQFHQ]R�&DOLz 

�&ODVVH����(�5RFFHOOHWWD� 

3RHVLD�VXO�PDUH 
 

5LEROOH�QHO�FKLDUR�FHOHVWH�LO�PDUH� 
GDO�VROH�UHVR�LO�EULOODQWH�YLYDFH 

EHOOH]]D�H�QDWXUD�GXH�FRVH�GD�QRQ�GDU�VFRQWDWH� 
GXH�FRVH�RUPDL�GLPHQWLFDWH 

YRODWLOL�QHO�FLHOR�RFFXOWL� 
UDOOHJUDQR�L�FXRUL�VRELOODQ�VXVVXOWL 

IUD�OH�FRVWH�IUDVWDJOLDWH�EDWWXWH�GDOOH�RQGH� 
LO�OXFFLFKLR�GHOO
DOED�QHOOH�RPEUH�VL�QDVFRQGH� 

0RUJDQ�3DVVDIDUR� 
&ODVVH����(�5RFFHOOHWWD 

+HOHQD�5L]]R 
$QQDPDULD�$UJLUz 

&ODVVH����(�5RFFHOOHWWD 



&RQVLGHUD]LRQL�VXOOD�VROLWXGLQH 
&RV¶q�OD�VROLWXGLQH"�/D�VROLWXGLQH�q�XQD�
FRQGL]LRQH�D�FXL��SHU�QDWXUD��O¶XRPR�QRQ�
q�DELWXDWR��/¶HVVHUH�XPDQR�KD�ELVRJQR�
GL� VRFLDOL]]DUH� H� DYHUH� UDSSRUWL� FRQ� L�
VXRL�VLPLOL�� 
&L� WURYLDPR�QHOOD�VRFLHWj�GHOOD�FRPXQL�
FD]LRQH� DYDQ]DWD�� DYYHUWLDPR� L� VLQWRPL�
LQTXLHWDQWL� GHO� ELVRJQR� GL� HVVHUH� VHP�
SUH� FRQQHVVL� FRQ� TXDOFXQR�� PD� DOOR�
VWHVVR�WHPSR�RJQXQR�GL�QRL��UHDOPHQWH��
q�VROR�� 
0D�OD�VROLWXGLQH�q�VHPSUH�XQD�FRQGL]LR�
QH�QHJDWLYD" 
1RQ�q�GHWWR� FKH�XQD�SHUVRQD�FKH� YLYH�
VHQ]D� XQ� SDUWQHU� R� GHGLWD� FRPSOHWD�
PHQWH�DO� ODYRUR�VRIIUD�GL�VROLWXGLQH��8Q�
VRJJHWWR�YLYH�GD�VROR�SHUFKp�VL�WURYD�LQ�
VLQWRQLD� FRQ�VH�VWHVVR��6L� WUDWWD�GL� XQD�
FRQGL]LRQH� SVLFRORJLFD� SLXWWRVWR� FKH�

ILVLFD��OD�VROLWXGLQH���8QD�SHUVRQD�VL�SXz�
GHILQLUH�VROD�VH�QRQ�KD�QHVVXQR�FRQ�FXL�
SDUODUH�H�LQWHUDJLUH�UHDOPHQWH��QHVVXQR�
D�FXL�PRVWUDUH�LO�YHUR�³LR´�� 
/D�VROLWXGLQH�q�Vu�XQD�JUDQGH�VRIIHUHQ�
]D�� PD� DOOR� VWHVVR� WHPSR� SXz� HVVHUH�
DQFKH� XQD� JUDQGH� ULVRUVD�� $O� JLRUQR�
G¶RJJL� SXz� HVVHUH� YLVWD� FRPH� LO�PH]]R�
SHU�HVVHUH�OLEHUL�GDOOH�DELWXGLQL�PDOVDQH�
FKH�KDQQR�FDUDWWHUL]]DWR�LO�QRVWUR�PRGR�
GL�YLYHUH��4XDQWH�YROWH��QHOOD�YLWD�TXRWL�
GLDQD��VHJXLDPR�ULWPL��VSD]L��H�RELHWWLYL�
FKH�VRQR�SRFR�QDWXUDOL�D�FXL��LQ�TXDOFKH�
PRGR��FL�VLDPR�GRYXWL�DELWXDUH�QHO�EHQH�
R�QHO�PDOH��'LSHQGHUH�GDOOH�VFHOWH�DOWUXL�
SHU�QRQ�FDGHUH�QHOOD�VROLWXGLQH�� OD�SDX�
UD� GL� WURYDUVL� VROL� FRQ� VH� VWHVVL�� FRQ� OH�
SURSULH� HPR]LRQL� H� VHQWLPHQWL��2JQXQR�
GL� QRL� KD� VHJXLWR OH� VFHOWH� GHL� QRVWUL�
DPLFL�SHU�QRQ�HVVHUH�³GLYHUVL´�H�ODVFLDWL�
LQ� GLVSDUWH�� FRPH� XQ� QXRYR� JLRFR� DE�
EDQGRQDWR�GD�XQ�EDPELQR��SHUFKp�ULWH�
QXWR� QRLRVR�� 4XDQWH� VWUDGH� VEDJOLDWH�
SUHQGHUHPR�QHO� FRUVR� GHOOD� QRVWUD� YLWD�

SHU�QRQ�FDGHUH�QHOOH�PDQL�GHOOD�VROLWXGL�
QH�� 3HUVRQDOPHQWH�� OD� VROLWXGLQH� OD� SD�
UDJRQR�DG� XQ� RPLQR� ELDQFR� VX� XQ� SLF�
FROR�SH]]HWWR�GL�WHUUD��LQ�XQ�OXRJR�ORQWD�
QR�GDO�PRQGR��XQ� OXRJR�FKH�FL� ID�ULIOHW�
WHUH�H� VWDUH�GD�VROL�� GRYH� ILQDOPHQWH� VL�
SXz�HVVHUH�VH�VWHVVL�H�QRQ�HVVHUH�JLX�
GLFDWL�GD�QHVVXQR��LQ�SDFH�FRQ�LO�QRVWUR�
LR�� 1RQ� D� FDVR� O¶RPLQR� q� ELDQFR�� OR� q�
SHUFKp�UDSSUHVHQWD�OD�SXUH]]D��SXUR�GD�
RJQL� FRQWDPLQD]LRQH� HVWHUQD�� (FFR�� OD�
VROLWXGLQH�OD�LPPDJLQR�SURSULR�FRVu� 

$OHVVDQGUD�'DUD 
���(�5RFFHOOHWWD 

/D�PLD�VROLWXGLQH 
4XDQGR�HUR�SLFFROLQR��PLD�PDPPD�PL�GLFHYD�VHPSUH� 
³1RQ�HVVHUH�WULVWH��OD�YLWD�YD�YLVVXWD�DOOHJUDPHQWH�´ 

2JJL�FKH�VRQR�SL��JUDQGH��PL�DFFRUJR�FKH�QRQ�VHPSUH�q�FRVu 
FL�VRQR�GHOOH�JLRUQDWH�VWRUWH�FRPH�VH�IRVVH�VHPSUH�OXQHGu� 

$YHYR�WXWWR��O¶DPRUH�GHOOD�PLD�IDPLJOLD 
PD��DOO¶LPSURYYLVR��TXDOFRVD�VL�URPSH�H�WXWWR�VL�VFRPSLJOLD� 

$�YROWH�PL�VHQWR�VROR��VHQWR�LO�ELVRJQR�GL�SDUODUH 
DQFKH�VH�F¶q�PLD�PDGUH��PL�UHQGR�FRQWR�FKH�YRUUHL�VROR�VFDSSDUH� 

7RUQDUH�SLFFROLQR�H�VHQWLUPL�DQFRUD�DEEUDFFLDUH� 
GD�TXHOOH�IRUWH�PDQL�IDUPL�DFFDUH]]DUH� 

5LPDQJRQR�L�ULFRUGL�FKH�PL�VFDOGDQR�LO�FXRUH 
H�PL�IDQQR�FDSLUH�FKH��PDOJUDGR�WXWWR��VRQR�FLUFRQGDWR�G¶DPRUH� 

/¶DPRUH�GL�PLD�PDGUH�H�DQFKH�GL�PLD�VRUHOOD� 
TXHOOD�GHL�PLHL�DPLFL��GHL�SURI�H�GL�XQD�VWHOOD� 

8QD�VWHOOD�FKH�PL�JXDUGD GDO�FLHOR�H�PL�VRUULGH�VHPSUH� 
3HUFKp"�3HUFKp�OD�YLWD�YD�YLVVXWD�DOOHJUDPHQWH� 

*LDFRPR�6WDJOLDQz 
���'�5RFFHOOHWWD 

/D�VROLWXGLQH 
/D�VROLWXGLQH�q�XQ¶HPR]LRQH 
DPELJXD�FRPH�OH�SHUVRQH 
FKH�VROR�WL�IDQQR�VHQWLUH 
FRQ�OD�YRJOLD�GL�VSDULUH� 

 
/D�VROLWXGLQH�ID�SHQVDUH 

D�TXDQWH�FRVH�QRQ�KDL�SRWXWR�IDUH 
H�FL�ULPDQL�PDOH 

SHUFKp�QRQ�KDL�SHUVRQH�FKH�WL�YRJOLRQR�DPDUH 
 

/D�VROLWXGLQH�QRL�OD�YLYLDPR 
SHUz�SULPD�R�SRL�FH�QH�GLPHQWLFKLDPR� 

6L�SURYDQR�WDQWL�VHQWLPHQWL 
QHL�FXRUL�GL�QRL�DGROHVFHQWL 

6DOYDWRUH�%UXJQHUL 
���'�5RFFHOOHWWD 

6ROLWXGLQH« 
«�6HL�FRPH�XQ�YHVWLWR��FKH�VWD�QHOO¶DUPDGLR�  

&HUWL�JLRUQL�VFHJOL�GL�HVVHUH�LQGRVVDWD�  
,Q�DOWUL�VFRPSDUL�  

'LSHQGH�GD�FRPH�FL�VL�VHQWH� 
XQD�FRPSDJQD�FKH�QRQ�ID�GRPDQGH�LQXWLOL�  

PD�Gj�GHOOH�ULVSRVWH�  
R�XQD�SHVDQWH�]DYRUUD" 

$�YROWH�VILRUL�OD�SDUWH�SL��LQWHULRUH�GL�QRL�VWHVVL  
H�IDL�YHQLU�IXRUL«  

LGHQWLWj��SHQVLHUL�HG�HPR]LRQL�QDVFRVWH� 
6HL�XQ�ULIXJLR�GRYH�FHODUH�L�SURSUL�VHQWLPHQWL  

DJOL�RFFKL�GHOOD�JHQWH� 
,QVHJQL�D�GHGLFDUH�WHPSR�DOOH�SHUVRQH 

SL��LPSRUWDQWL�GHOOD�YLWD� 
Vp�VWHVVL�  

/RUHQ]R�/HRQH����'�5RFFHOOHWWD 



4XDQGR� PL� IDQQR� GRPDQGH� GHO� WLSR��
³&RPH�KDL�YLVVXWR�OD�WXD�DGROHVFHQ]D"´�
PL�ULWRUQDQR�LQ�PHQWH�L�PLHL�ULFRUGL�FRQ�
IXVL� H� VSHQWL�� 'DOOH� HOHPHQWDUL� ILQR� D�
TXDOFKH� DQQR� ID� VRQR� VWDWD� YLWWLPD� GL�
EXOOLVPR�D�VFXROD� 
5LFRUGR�FKH�PL�SUHQGHYDQR�LQ�JLUR�SHU�
FKp� HUR� PROWR� LQWURYHUVD� H� LQVLFXUD� GL�
PH�VWHVVD�H�QRQ�VWXGLDYR�UHJRODUPHQWH�
FRPH�L�PLHL�FRPSDJQL��4XDQGR�SUHQGH�
YR� XQ� EUXWWR� YRWR� SLDQJHYR�� QRQ� SHU� L�
ULPSURYHUL��OD�VJULGDWD�FKH�DYUHL�ULFHYXWR�
DSSHQD�WRUQDWD�D�FDVD��PD�SHU�OH�ULVDWH�
FRQWLQXH� FKH� WRUPHQWDYDQR� OH� PLHL�
RUHFFKLH�� /
XOWLPR� DQQR� GL� HOHPHQWDUL�
HUR� VROOHYDWD� GDO� SHQVLHUR� FKH� O¶LQFXER�
VDUHEEH�ILQLWR�H�DYUHL�YLVVXWR�OD�PLD�YLWD�
FRQ� SDFH� H� VSHQVLHUDWH]]D�� GRSR� FL�
VRQR� OH� PHGLH�� WXWWR� SXz� FDPELDUH�� R�
QR"�$OFXQH�PLH�H[-�FRPSDJQH�VL�LVFULV�
VHUR� QHOOR� VWHVVR� PLR� LVWLWXWR� H� QRQ�
FDPELz�QXOOD��DQ]L��OD�VLWXD]LRQH�SHJJLR�
Uz� DQFRUD�� ,O� PLR� FRUSR�� SURSULR� FRPH�
WXWWH� OH� UDJD]]LQH�GHOOD�PLD�VWHVVD�HWj��
FRPLQFLz� D� FDPELDUH�� $YHYR� L� ILDQFKL�
DEEDVWDQ]D� ODUJKL�� IRUVH� DQFKH� WURSSR��
LO�PLR�YLVR�QRQ�HUD�SL�� OR�VWHVVR�GL�XQD�
YROWD�� HUD� VROFDWR� GD� RFFKLDLH� FKH� QRQ�
VSDULYDQR�SL��GDO�WURSSR�VWUHVV��/H�EXOOH�
GHOOD�VFXROD�WUDVFLQDURQR�DQFKH� L�QXRYL�
FRPSDJQL�� H� LQ� SRFR� WHPSR� OL� ULWURYDL�
WXWWL� VFKLHUDWL� FRQWUR� GL� PH�� 1HVVXQD�
GHOOH� PLH� DPLFKH� D� TXHO� WHPSR� DYHYD�
DYXWR� LO� FRUDJJLR�GL� GLIHQGHUPL�� VHPSOL�
FHPHQWH� GLUPL� XQD� SDUROD� GL� FRQIRUWR�
FKH�PL� DYUHEEH� VLFXUDPHQWH�PLJOLRUDWR�
OD�JLRUQDWD��/RUR�YHGHYDQR�FKH�PL�SUHQ�
GHYDQR�GL�PLUD��PD�UHVWDYDQR�Ou�D�JXDU�

GDUH�FRPH�VH�DYHVVHUR�JOL�RFFKL�WDSSDWL�
GDO�EXLR��,Q�IRQGR�HUR�VROR�XQD�UDJD]]L�
QD��XQ�SR¶�WLPLGD�H�SDIIXWHOOD�FKH�FHUFD�
YD� FRQIRUWR� H� IHOLFLWj�� $L� PLHL� JHQLWRUL�
QRQ� DYHYR� PDL� UDFFRQWDWR� GHOOD� PLD�
HVSHULHQ]D� WUDXPDWLFD�� VROR� SHU� LO� IDWWR�
FKH� HUDQR� VHSDUDWL� HG� HUDQR�PROWR� LP�
SHJQDWL�QHO�ODYRUR��6DUHL�VWDWD�VRODPHQ�
WH� XQ� SUREOHPD� SHU� WXWWL� H� GXH��PD�� UL�
SHQVDQGRFL�� RUD�PL� FKLHGR� D� FRVD� VHU�
YDQR� L� JHQLWRUL� VH� QRQ� SXRL� FRQILGDUWL�
FRQ� ORUR�� SLDQJHUH� IUD� OH� ORUR�EUDFFLD�H�
GLIHQGHUWL� GD� VLWXD]LRQL� VLPLOL�� &L� IX� XQ�
SHULRGR� LQ� FXL� FHUFDL� GL� UHDJLUH�� PD� OH�
FRVH� SHJJLRUDURQR� VRODPHQWH�� 0L� DUUL�
YDYDQR�PLQDFFH�GL�PRUWH�VX�RJQL�VRFLDO�
PHGLD�H�PL�GLFHYDQR�FKH�QRQ�VDUHL�VWD�
WD�LQ�JUDGR�GL�IDUH�QXOOD�QHOOD�PLD�PLVH�
UDELOH�YLWD��0ROWL�UDJD]]L�GHOOD�PLD�VFXR�
OD� VL� GLYHUWLYDQR� D� SDVVDUVL� OH�PLH� IRWR�
WUD�ORUR�H�ULGHUFL�VRSUD� 
5DEEULYLGLYR�D�OHJJHUH�L�PHVVDJJL�VFRQ�
WURVL�H�VHQ]D�SLHWj��H�SDUWH�GHJOL�LQVXOWL�OL�
ULPRVVL�SHU�SDXUD�FKH�PLD�PDGUH�YHQLV�
VH� D� VFRSULUH� WXWWR� GL� FLz�� $YHYR� SDXUD�
GL�SDUODUH�H�GLUH�OD�PLD�RSLQLRQH��DQFKH�
GXUDQWH�OH�LQWHUURJD]LRQL��)DFHYR�VFHQD�
PXWD� H� L� PLHL� SURIHVVRUL� QRQ� DYHYDQR�
SLHWj�GL�PH��1HVVXQR�HUD�GDOOD�PLD�SDU�
WH�� 3HUFKp� SURSULR� D� PH"� 3HUFKp� XQD�
UDJD]]LQD�� SRVWD� DO�PRQGR� VHQ]D� QHV�
VXQ� DYYLVR� GHOOD� FDWWLYHULD� FKH� FLUFROD�
QHOO¶DULD�� GHYH� VRIIULUH� FRVu� WDQWR"� 8Q�
HVVHUH�XPDQR�QRQ�GHYH�HVVHUH�SULYDWR�
GHOOD� SURSULD� IHOLFLWj�� QHVVXQR� HVFOXVR��
$OOD� ILQH� GHOOD� WHU]D� PHGLD�� GHFLVL� GL�
VFULYHUH� WXWWR� FLz� FKH� DYHYR� SDVVDWR� H�
VXELWR�QHOOH�³QRWH´�GHO�PLR�WHOHIRQR�UDF�

FRQWDL� QHL� SDUWLFRODUL� OD�PLD� HVSHULHQ]D�
RUPDL�FRQWLQXD�GD�TXDVL�RWWR�DQQL��1RQ�
VR�VH�VLD�VWDWR�XQ�EHQH�R�XQ�PDOH��PD�
PLD�PDGUH� WURYz� WXWWL� L�PLHL� VIRJKL�� QD�
VFRVWL�D�OHL�ILQR�DG�DOORUD��H�QRQ�HVLWz�XQ�
VHFRQGR� D� FKLDPDUH� OD� SUHVLGH� GHOOD�
VFXROD�SHU� LQIRUPDUOD�GL�TXDQWR�HUD�DF�
FDGXWR��/D�GLULJHQWH�ULVSRVH�FRQ�TXHVWH�
SDUROH�FKH�ULFRUGR�WXWWRUD��³6RQR�UDJD]�
]L�� DPDQR� VFKHU]DUH�� 1RQ� F¶q� ELVRJQR�
GL�SUHQGHUVHOD�SHU�TXDOFKH�EDWWXWD��1HO�
OD�QRVWUD�VFXROD�QRQ�q�SUHVHQWH��H�QRQ�
OR� q�PDL� VWDWD�� QHVVXQD� IRUPD� GL� EXOOL�
VPR´�� 4XHVWH� SDUROH� ULVXRQDQR� GHQWUR�
GL�PH�FRPH�XQD�FDQ]RQH�DG�DOWR� YROX�
PH�� HG� LR� VFLRFFD� FKH� SHQVDYR� FKH� LO�
PRQGR�GHJOL�DGXOWL�PL�DYUHEEH�SURWHWWR��
/¶XQLFD� VROX]LRQH� IX� FDPELDUH� VFXROD��
1RQ�DXJXUR� D�QHVVXQR�FLz� FKH� KR� YLV�
VXWR��H�VRSUDWWXWWR�GL�QRQ�DYHUH�DFFDQWR�
QHVVXQR�FKH�WL�FRQVROL��0ROWH�YROWH��PD�
QRQ� VHPSUH�� L� SURIHVVRUL� IDQQR� ILQWD� GL�
QRQ�YHGHUH�OD�UHDOWj�VRODPHQWH�SHU�VDO�
YDUH�OD�UHSXWD]LRQH�GHOOD�VFXROD�H�GHJOL�
DOXQQL� VWHVVL�� 1RQ� HVLWDWH� DG� DLXWDUH�
TXDOFXQR� FKH� KD� ELVRJQR� GL� DLXWR�� VH�
QRQ�VL�LQWHUYLHQH�VXELWR�SRWUHEEH�HVVHUH�
WURSSR� WDUGL�� 2JQL� DQQR�� DOFXQL� UDJD]]L�
FKH�KDQQR� YLVVXWR� OD�PLD� VWHVVD�HVSH�
ULHQ]D�� DUULYDQR� SXUWURSSR� D� FRPSLHUH�
JHVWL�HVWUHPL��WRJOLHQGRVL�OD�YLWD� 
)LQDOPHQWH�GRSR�WDQWL�DQQL�KR�LPSDUDWR�
D�GLIHQGHUPL�H�VSHUR�FKH�DQFKH�WX��FKH�
VWDL� YLYHQGR� OD�PLD�VWHVVD�EUXWWD�HVSH�
ULHQ]D��VH�VHL�YLWWLPD�GL�EXOOLVPR��ULHVFD�
DG�DIIURQWDUOD�H�VXSHUDUOD�� ,O�EXOOLVPR�q�
XQD�FRVD�VHULD��VL�SXz�PHWWHUH� LQ�JLRFR�
OD�SURSULD�YLWD� 

$OHVVDQGUD�'DUD��/RUHQ]R�/HRQH 
&ODVVH����'�5RFFHOOHWWD 

,O�PLR�GLVHJQR�YXROH� UDSSUHVHQWDUH� OD� WHUUD�FKH�GDO� GHFDGL�
PHQWR�VLD�GHOOD�HFRQRPLD�VLD�GDO�FRYLG�VL� ULVYHJOLD� LQVLHPH�
DOOD�SULPDYHUD�UDSSUHVHQWDQGR�XQD�ULQDVFLWD�� 

 
 
 
 
 
 
 
 

 
*LDFRPR�6WDJOLDQz�&ODVVH����'�5RFFHOOHWWD 

 
&RQ�TXHVWR�GLVHJQR�DEELDPR�YROXWR�UDSSUHVHQWDUOD�ULQDVFLWD�
GHOO¶HFRQRPLD�� &RPH� EHQ� VDSSLDPR�� D� FDXVD� GHOOD� SDQGH�
PLD�� O¶HFRQRPLD� q� GHFDGXWD�� &RQ� TXHVWR� GLVHJQR� DEELDPR�

SURSULR� YROXWR� GDUH� O¶LGHD� GHOOD� VXD� ULQDVFLWD�� DWWUDYHUVR� LO�
ILRUH�FKH�VERFFLD��0HQWUH��OD�VLULQJD�FRQ�OD�EDQFRQRWD�DOO¶LQ�
WHUQR�YXROH�UDSSUHVHQWDUH�OD�FUHVFLWD�GHOO¶HFRQRPLD��,QYHFH�LO�
0RQGR�FKH�VRIILD�YLD� LO�&RYLG�ID�SURSULR�SHUFHSLUH��FKH�PDQ�
PDQR�OD�SDQGHPLD�DQGUj�D�VFRPSDULUH��R�SHU�OR�PHQR�ULXVFL�
UHPR�DG�DGDWWDUFL�H�D�VDSHU�JHVWLUH�EHQH�OD�VLWXD]LRQH��O¶HFR�
QRPLD� DYUj� GL� QXRYR� OD� VXD� LPSRUWDQ]D� H� VSLFFKHUj� FRPH�
XQD�YROWD� 
³$775$9(562�,�12675,�6)25=,�5,1$6&(5(02´ 

$OHVVDQGUD�0DXUR��6DOYDWRUH�%UXJQHUL 
&ODVVH����'�5RFFHOOHWWD 










