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I O� ��� IHEEUDLR� OD� 5XVVLD� KD� LQYDVR�O¶8FUDLQD�� GDQGR� LQL]LR� DG� XQD� WHUUL�
ELOH�JXHUUD��6HFRQGR�DOFXQL� DQDOLVWL� 3X�
WLQ� YRUUHEEH� ULSUHQGHUH� LO� FRQWUROOR� VX�
TXHVWR� 6WDWR�� RUPDL� LQGLSHQGHQWH� GDO�
������/¶8FUDLQD��LQYHFH��YRUUHEEH�HQWUD�
UH� D� IDU� SDUWH� GHOO¶8(� H� GHOOD� 1�$�7�2���
*OL�VFRQWUL�WUD�L�GXH�3DHVL�QRQ�VRQR�SHUz�
LQL]LDWL� RJJL�� q� LQIDWWL� GDO� ����� FKH� LQ�
TXHOOH� DUHH� VL� FRPEDWWH�� SRLFKp� QHO�
'RQEDVV��]RQD�XFUDLQD�DO�FRQILQH�FRQ�OD�
5XVVLD�� HVLVWRQR� ³GXH� UHSXEEOLFKH´� ILOR�
UXVVH� VHSDUDWLVWH�� 1HO� ������ LQROWUH�� q�
VWDWD� DQQHVVD� DOOD� 5XVVLD� OD� &ULPHD��
IDFHQWH� SDUWH� GHOO¶8FUDLQD�� FRQ� XQ� UHIH�
UHQGXP�FKH�QRQ�q�VWDWR�SHUz�ULFRQRVFLX�
WR�GDOOD�FRPXQLWj�LQWHUQD]LRQDOH� 
,�ERPEDUGDPHQWL� UXVVL�KDQQR�SURYRFDWR�
JLj�PLJOLDLD�GL�YLWWLPH�IUD�L�FLYLOL�H�PLOLRQL�
GL� SURIXJKL�� FKH� IXJJRQR� GDOOD� QD]LRQH��
1RQ�WXWWL�SHUz�SRVVRQR�ODVFLDUH�LO�3DHVH��
LQIDWWL�� HVVHQGR� LQ� YLJRUH� OD� OHJJH�PDU�
]LDOH��JOL�XRPLQL� WUD� L����H� L����DQQL�QRQ�
SRVVRQR�XVFLUH�GDOO¶8FUDLQD��SHUFKp�VR�
QR�FRVWUHWWL�D�UHVWDUH�D�FRPEDWWHUH� 
,Q� TXHVWR� PRPHQWR� FDRWLFR� 3XWLQ� KD�

LPSRVWR� IRUWL� OLPLWD]LRQL� DOOD� OLEHUWj� GL�
HVSUHVVLRQH� LQ� 5XVVLD�� FKLXGHQGR� DG�
HVHPSLR�L�JLRUQDOL�FKH�QRQ�VRQR�DOOLQHDWL�
FRQ� OD�SROLWLFD�GHO�JRYHUQR��7DOL�PHWRGL��
FKH�OLPLWDQR�OD�OLEHUWj�GL�SHQVLHUR��IDQQR�
WRUQDUH� DOOD� PHQWH� LO� OLEUR� GL� *�� 2UZHOO�
³����´��FKH�SUHVHQWD�WXWWL�JOL�DVSHWWL�GHO�
OD� GLWWDWXUD� FRPXQLVWD� UXVVD�� FDPXIIDQ�
GROD�VRWWR� LO�UHJLPH�GHO�*UDQGH�)UDWHOOR��
&RPH�TXHVWR� GLWWDWRUH� LQYHQWDWR� GD�2U�
ZHOO�� FKH� LPSRQH� XQD� ULGX]LRQH� GHOOD�
OLQJXD�� DEROHQGR� DG� HVHPSLR� LO� WHUPLQH�
³SDFH´�� FRVu�� LQ� TXHVWR� PRPHQWR� 3XWLQ�
KD� LPSRVWR� XQD� FHQVXUD� DL� JLRUQDOLVWL��
LPSRQHQGR�ORUR�GL�QRQ�XWLOL]]DUH�OH�SDUR�
OH��³YLWWLPH�FLYLOL´�H��³JXHUUD´��FRQ�LO�FKLDUR�
VFRSR�GL�SUHVHQWDUH�DL�VXRL�FRQQD]LRQDOL�
XQD�UHDOWj�GLVWRUWD��1HL�VXRL�GLVFRUVL�3X�
WLQ�SDUOD�LQIDWWL�GL�XQD�³RSHUD]LRQH�PLOLWD�
UH� VSHFLDOH� SHU� OLEHUDUH� O¶8FUDLQD� GD� XQ�
QXRYR�JRYHUQR�QHRQD]LVWD´�� 
1HO�FRUVR�GHJOL�DQQL�GL�VFXROD�QRL�DEELD�
PR� VWXGLDWR� WDQWH� JXHUUH�� SL�� H� PHQR�
UHFHQWL�� FKH� VRQR� DSSXQWR� VFRSSLDWH� LQ�
GLYHUVH�SDUWL�GHO�PRQGR��WUD�WDQWL�SRSROL��
SHU�VYDULDWL�PRWLYL��PD�LO�ULVXOWDWR�DOOD�ILQH�
q� RYXQTXH� OR� VWHVVR�� IHURFLD�� GRORUH��
FUXGHOWj��SLDQWL«� 
7RUQDQGR� PROWR� LQGLHWUR� QHO� WHPSR�� DG�
HVHPSLR�� OD� UHVLVWHQ]D�GHJOL�8FUDLQL�DV�

VHGLDWL� ID� WRUQDUH� DOOD� PHQWH� TXHOOD� GHL�
7URLDQL�� FKH� FRPEDWWRQR� VWUHQXDPHQWH�
FRQWUR� L�*UHFL��&RVu� L�SDGUL�FKH�RJJL�VR�
QR�FRVWUHWWL� D�GLUH�DGGLR�DL� ORUR� ILJOL�� UH�
VWDQGR�D�FRQWUDVWDUH� LO�QHPLFR� LQYDVRUH�
GHOOD�SDWULD��FL� ULFRUGDQR�(WWRUH�FKH��QR�
QRVWDQWH� LO� VXR� SURIRQGR� DPRUH� SHU� OD�
PRJOLH�H�LO�ILJOLR��VHQWH�LO�GRYHUH�GL�DQGD�
UH� D� FRPEDWWHUH� FRQWUR� $FKLOOH�� SXU� VD�
SHQGR�FKH�DQGUj�LQFRQWUR�D�PRUWH�FHUWD��
0D�LO�SULQFLSH� WURLDQR�QRQ�SXz�IDUH�DOWUL�
PHQWL��SURSULR�SHUFKp�UHVSRQVDELOH�GHOOD�
VRUWH� GHO� VXR� SRSROR�� H�� SHU� XQ� HURH�
RPHULFR��XQD�YLWD�VHQ]D�JORULD�q�XQ�GH�
VWLQR�SHJJLRUH�GHOOD�PRUWH� 
1RL� WXWWL� FL� DXJXULDPR� LQYHFH� FKH� OD�
JXHUUD�ILQLVFD��FRVLFFKp�L�SDGUL�QRQ�GHE�
EDQR�VFHJOLHUH�WUD�OD�JORULD�H�OD�IDPLJOLD��
PD� SRVVDQR� WRUQDUH� D� ULDEEUDFFLDUH� L�
SURSUL� ILJOL� H� WXWWL� SRVVDQR� ULWRUQDUH� D�
YLYHUH�VHQ]D�O¶LQFXER�GHOOH�VLUHQH�H�GHOOH�
ERPEH��3HUFKp�OD�SDFH�q�XQ�GLULWWR�LQYLR�
ODELOH�GL�FLDVFXQ�HVVHUH�XPDQR������������������������������������������

 
/HWL]LD�%XUGLQR��)HGHULFD�)LOLSSRQH��
*LRYDQQL�0XQJR��)DEUL]LR�9HWHUH��

)UDQFHVFR�6FDUIRQH� 
&ODVVH����%�%RUJLD��������������������������������������������������������������

T KH� ZDU� EHWZHHQ� 5XVVLD� DQG�
8NUDLQH� OHG� XV� WR� UHIOHFW� RQ� WKH�

PHDQLQJ� RI� WKH� VRQJ� �,PDJLQH��� SHU�
IRUPHG� E\� -RKQ� /HQQRQ�� 7KLV� O\ULF� HQ�
FRXUDJHV� WKH� OLVWHQHU� WR� LPDJLQH� D�
SHDFHIXO� ZRUOG� ZLWKRXW� EDUULHUV� RU� WKH�
GLYLVLRQV�RI� UHOLJLRQ�DQG�QDWLRQDOLW\��7KH�
VRQJ�WDONV�DERXW�DQ�RSHQLQJ�WR�WKH�ZRUOG�
DQG� WR� WKH� RWKHUV�� WKHUH� LV� WKH� SRVLWLYH�
IRUFH�RI�D�GUHDP�WKDW�WKH�DXWKRU�ZDQWHG�
WR� VKDUH� ZLWK� PHQ�� ,Q� WKLV� GUHDP�� WKH�
ERUGHUV�WKDW�VHSDUDWH�SHRSOH��HFRQRPLF�
DQG�VRFLDO�GLIIHUHQFHV�DQG�WKH�WKUHDWV�RI�
SXQLVKPHQW� DUH� GHPROLVKHG�� ,Q� D� ZRUOG�
WRUQ�DSDUW��LQ�D�ZRUOG�WKDW�LQVLVWV�RQ�ZDJ�
LQJ�ZDU�� LQ�D�ZRUOG�LQ�HFRQRPLF�DQG�VR�
FLDO� FULVLV�� LQ� D� ZRUOG� WKDW� LQFUHDVLQJO\�
VFDUHV�DQG� WDNHV�DZD\�RXU�GUHDPV��ZH�

QHHG�WR�JR�EDFN�WR�
LPDJLQLQJ� D� GLIIHU�
HQW� ZRUOG�� D� GLIIHU�
HQW� ZD\� RI� OLYLQJ�
DQG� UHODWLQJ� WR�
HDFK� RWKHU�� 7R�
UHPLQG� XV� KRZ�
HVVHQWLDO�LW�LV�WR�JR�

EDFN� WR� LPDJLQLQJ�DQG� WR�EH�DZDUH� WKDW�
WKH�FXUUHQW�VWDWH�RI�WKLQJV�LV�QRW�WKH�RQO\�
SRVVLEOH�RQH��WKHUH�LV�-RKQ�/HQQRQ�ZKR��
ZKHQ�KH�UHFRUGHG��,PDJLQH���KH�GLG�QRW�
UHFRUG� D� VRQJ�� EXW� WKH� RQH� WKDW� LV� SHU�
KDSV� WKH� PRVW� NQRZQ� SRHWU\� LQ� WKH�
ZRUOG�� ³,I� ZH� KDYH� QR� SHDFH�� LW� LV� EH�
FDXVH�ZH�KDYH�IRUJRWWHQ�WKDW�ZH�EHORQJ�
WR�HDFK�RWKHU´��D�ZDU� LV�QHYHU� WKH�VROX�
WLRQ�������������������������&ODVVH����$�&DUDIID� 



E JUHJLR�6LJQRU�3UHVLGHQWH�3XWLQ� VLDPR� JOL� VWXGHQWL� GHOOD� FODVVH� �� $�
GHOOD� 6FXROD� 6HFRQGDULD� GL� ��� JUDGR� GL�
%RUJLD�� XQ� FRPXQH� LWDOLDQR�� $EELDPR�
GHFLVR�GL�VFULYHUH�SHU�LQYLWDUOD�D�PHWWHUH�
ILQH�D�TXHVWD�DVVXUGD�JXHUUD�H�IDU�WULRQ�
IDUH� OD� SDFH� FKH� q� XQ� EHQH� VXSUHPR��
4XHVWR� SULQFLSLR� SDFLILVWD� q� FRQWHQXWR�
QHOO¶DUWLFROR����GHOOD�QRVWUD�&RVWLWX]LRQH�
FKH� UHFLWD� ³/¶,WDOLD� ULSXGLD� OD� JXHUUD� FR�
PH�VWUXPHQWR�GL�RIIHVD�DOOD� OLEHUWj�GHJOL�
DOWUL�SRSROL�H�FRPH�PH]]R�GL�ULVROX]LRQH�
GHOOH� FRQWURYHUVLH� LQWHUQD]LRQDOL�� FRQ�
VHQWH�� LQ�FRQGL]LRQL�GL�SDULWj�FRQ�JOL�DOWUL�
6WDWL��DOOH� OLPLWD]LRQL�GL�VRYUDQLWj�QHFHV�
VDULH�DG�XQ�RUGLQDPHQWR�FKH�DVVLFXUL� OD�
SDFH� H� OD� JLXVWL]LD� IUD� OH� 1D]LRQL�� SUR�
PXRYH� H� IDYRULVFH� OH� RUJDQL]]D]LRQL� LQ�
WHUQD]LRQDOL� ULYROWH�D� WDOH�VFRSR´�� , SDGUL�
FRVWLWXHQWL GHOOD� 5HSXEEOLFD� LWDOLD�
QD KDQQR�VFHOWR OD�SDUROD�³ULSXGLD´�H�QRQ�
DG� HVHPSLR� ³ULILXWD´� SURSULR� SHU� HYLGHQ�
]LDUH�FKH�OD�JXHUUD�QRQ�GHYH�SL��HVLVWH�
UH� QHOOR� 6WDWR� LWDOLDQR�� (� QRQ� GRYUHEEH�
HVLVWHUH�LQ�QHVVXQR�6WDWR������������������������������� 
1RQ� GHVLGHULDPR� SDUODUH� FRQ� /HL� GHOOH�
PRWLYD]LRQL�SROLWLFKH��HFRQRPLFKH�H�SHU�
VRQDOL�FKH� O¶KDQQR�VSLQWD�D�ERPEDUGDUH�
O¶8FUDLQD�PD�FRQVLGHUDQGROR�XRPR�FROWR�
H� FRQRVFLWRUH� GHOOD� VWRULD� GHOO¶XPDQLWj��
GHVLGHULDPR� ULFRUGDUOH� FKH� ³OD� JXHUUD� q�
XQ� RUURUH�� VHPLQD� UDQFRUH� FKH� VL� WUD�
VPHWWH�GL�JHQHUD]LRQH� LQ�JHQHUD]LRQH�H�
GLYHQWD�RGLR�GHL�SRSROL´���/D JXHUUD q�XQ�
DWWR� FKH� SRUWD� GLVWUX]LRQH�� PRUWH� H� SR�
YHUWj� DOOD� PDJJLRU� SDUWH� GHOOH� SHUVRQH�
FRLQYROWH��8Q�PRGR�GL� YROHU� IDU� SUHYDUL�
FDUH� OD�YLROHQ]D�H� O¶LQJLXVWL]LD�DO�GLDORJR�
H� DO� FRQIURQWR�� 3HU� TXHVWR� RFFRUUH� GLUH�
FKLDUDPHQWH�LO�QRVWUR QR�DOOD�JXHUUD� 
6LFXUDPHQWH�/HL�DYUj�GHL�ILJOL�FKH��FRPH�
QRL��KDQQR�FRQRVFLXWR�OD�JXHUUD�DWWUDYHU�
VR�L�WHVWL�VFRODVWLFL�H�FL�YLHQH�LQVHJQDWR�D�
ULFRUGDUH�SHU�QRQ�ULSHWHUH�JOL�VWHVVL�HUUR�
UL� HG� RUD� VLDPR� FRQIXVL� H� WXUEDWL�� 'RSR�
GXH� DQQL� GL� SDQGHPLD� GXUDQWH� L� TXDOL�
DEELDPR� YLVWR� L� QRVWUL� IDPLOLDUL�� L� QRVWUL�
FRPSDJQL� H� L� QRVWUL� SURIHVVRUL� FRQ� OH�
PDVFKHULQH�LQ�XQ�PRPHQWR�GL�FUHVFLWD�LQ�
FXL� LO� YROWR�� O
HVSUHVVLRQH�� OD� UHFLSURFLWj�
FRPXQLFDWLYD� VRQR� WXWWR� F¶HUD� ELVRJQR�
GL�QRUPDOLWj��SDFH�SHUFKp�D�WXWWL�L�UDJD]]L�
GHOOD�QRVWUD�HWj�OD�VSHQVLHUDWH]]D�q�VWD�
WD�OD�FRVD�FKH�FL�q�PDQFDWD�GL�SL��H�SHQ�
VDUH� D� XQD� SRVVLELOH� JXHUUD� PRQGLDOH�
HUD� O¶XOWLPD�GHOOH�QRVWUH�SUHRFFXSD]LRQL��
2JJL��SXUWURSSR�� LO�QRVWUR�SHQVLHUR�YD�DL�
EDPELQL��DL� UDJD]]L�GHOOD�QRVWUD�HWj�FKH�
LPSURYYLVDPHQWH� VL� VRQR� ULWURYDWL� ORUR�
PDOJUDGR� QHO� EHO� PH]]R� GL� XQD� JXHUUD�
FKH�LQ�XQ�DWWLPR�KD�PHVVR�ILQH�DL�VRJQL��
DOOH� VSHUDQ]H� H� SL�� FRPXQHPHQWH� DO�

GLULWWR�GL�DYHUH�XQ�IXWXUR�VWUDSSDWR�YLD�D�
FROSL� GL� PRUWDLR� H� ERPEDUGDPHQWL�� /D�
ORUR� YLWD� q� OHWWHUDOPHQWH� FDPELDWD�� VL� q�
SDVVDWL�GDO�FDORUH�GHOOH�ORUR�FDVH�DL�ULIX�
JL� DQWLDHUHL� GL� IRUWXQD� FRPH� TXHOOL� QHOOD�
PHWURSROLWDQD�GHOOD� FDSLWDOH�XFUDLQD�GR�
YH�SRFKL�JLRUQL�SULPD��JLRUQL�FKH�DGHVVR�
VHPEUDQR�FRVu�ORQWDQL��SDVVDYDQR�L�WUHQL�
H�VFRUUHYD�LO�QRUPDOH�ULWPR�FKH�VFDQGLYD�
OD�YLWD�GL�.LHY�XJXDOH�D�TXHOOR�FKH�VFDQ�
GLVFH�OD�YLWD�GL�WXWWH�OH�DOWUH�PHWURSROL��$O�
ULVXRQDUH�GHOOH VLUHQH D�TXDOVLDVL�RUD�GHO�
JLRUQR� R� GHOOD� QRWWH� GHYRQR� FRUUHUH� GL�
FRUVD� QHO� ULIXJLR� DQWLDHUHR� SL�� YLFLQR�
VSHUDQGR�GL�VRSUDYYLYHUH�� 
6LJQRU� 3UHVLGHQWH�� FRPH� JHQLWRUH�� VL�
IHUPL�XQ�DWWLPR�D�SHQVDUH�D�FRVD�YRJOLD�
GLUH�FRUUHUH� LQ�PH]]R�DL�ERPEDUGDPHQ�
WL SHU� PHWWHUVL� DO� ULSDUR� VHQ]D� VDSHUH�
FRVD�QH�VDUj�GHOOD�SURSULD�YLWD�H�GL�TXHO�
OD�GHL�SURSUL�ILJOL�FKH�ILQR�D�TXDOFKH�JLRU�
QR� SULPD� YLYHYDQR� OD� ORUR� LQIDQ]LD�� OD�
ORUR�DGROHVFHQ]D�FRPH�WXWWL�L�UDJD]]L�GHO�
PRQGR��3XUWURSSR�VRQR�WDQWL�L�EDPELQL��L�
UDJD]]L�FKH�KDQQR�SHUVR�OD�YLWD�H�OD�ORUR�
XQLFD� FROSD� q� VWDWD� TXHOOD� GL� ULWURYDUVL�
QHO�PH]]R�GHL�ERPEDUGDPHQWL�� 
6LJQRU� 3UHVLGHQWH�� SURYL� D� LPPDJLQDUH�
FRVD�YXRO�GLUH�SHU�XQ�PDGUH�R�XQ�SDGUH�
GRYHU VSLHJDUH�DL�SURSUL�ILJOL FKH�LPSURY�
YLVDPHQWH� F¶q� TXDOFXQR� Oj� IXRUL� FKH� OL�
SRWUHEEH� XFFLGHUH�� FKH� LPSURYYLVDPHQ�
WH� OD� JXHUUD�DFFRPSDJQDWD�GDL� FDUUL� DU�
PDWL�H�GDOOH�ERPEH�q�YHQXWD�D�EXVVDUH�
DOOH�ORUR�SRUWH��FKH�QRQ�VL�VD�TXDQGR�VH�
QH�DQGUj�H�Qp�VH�FL�VDUj�XQ�GRPDQL�SHU�
ORUR�� 3URYL� VRODPHQWH� D� LPPDJLQDUH� OD�
UHD]LRQH� GHL� EDPELQL� VWUDSSDWL� DOOH� ORUR�
VFXROH��DL�ORUR�JLRFKL��DOOD�ORUR�LQIDQ]LD�H�
FDWDSXOWDWL� GHQWUR� XQD� JXHUUD�� GHQWUR� D�
GHL� VRWWHUUDQHL� LQ� PH]]R� DO� IUHGGR� H� DL�
ERDWL� VHPSUH� G¶LQWHQVLWj� PDJJLRUL� H� SL��
YLFLQL�GHL�ERPEDUGDPHQWL��������������������������������������������������������������������������������������� 
1RL��JLRYDQH�JHQHUD]LRQH��QRQ�DEELDPR�
QHVVXQD�FROSD��FRVWLWXLDPR�LO� IXWXUR�FKH�
VRJQLDPR� ULFFR� GL� IUDWHOODQ]D�� SDFH� H�
DPRUH�� 8QD� JHQHUD]LRQH� FUHVFLXWD� D�
SHUFRUVL�HGXFDWLYL�VXOOD�PHPRULD��VXOO¶LP�
SRUWDQ]D�GHOOD�GHPRFUD]LD�H�GHOOD� OLEHU�
Wj��FKH�KDQQR�UHVR�LQ�QRL�WDOPHQWH�VROLGD�
OD�FRQYLQ]LRQH�FKH�QHOOD�QRVWUD�YLWD�QRQ�
DYUHPR� PDL� DVVLVWLWR� DG� XQD� JXHUUD�� H�
FKH�RUD�TXHVWD�UHDOWj�FL�ODVFLD�WRWDOPHQ�
WH� VJRPHQWL��(�SURSULR� LO� IDWWR� GL� HVVHUH�
VWDWL�D� OXQJR�VHQVLELOL]]DWL�VXL� WHPL�GHOOD�
SDFH��GHOOD�JLXVWL]LD��GHOOD�OLEHUWj��FL�FDUL�
FD�GL�XQD�UHVSRQVDELOLWj�FKH�SHQVDYDPR�
GL� VDSHU� SRUWDUH�� PD� FKH� DGHVVR�� GL�
IURQWH� DL� IDWWL� YHUL� H� QRQ� VRODPHQWH� DOOD�
PHPRULD�GL�HVVL��FL�ID�VHQWLUH�LQ�LPEDUD]�
]R�H�LQ�FROSD�� 
6LDPR�FHUWL�FKH�DQFKH�L�VXRL�ILJOL�SURYLQR�
OR� VWHVVR� VJRPHQWR�� OD� VWHVVD� SDXUD� H�
DEELDQR� LO� QRVWUR� VWHVVR� VRJQR� FKH� /HL�
RUD�KD� LQIUDQWR��SULYDQGROL�GD�TXHOO¶HQWX�
VLDVPR� FRQ� FXL� JXDUGDYDQR� OD� YLWD�� 1RL�

IDFFLDPR� DSSHOOR� SURSULR� DO� VXR� HVVHUH�
JHQLWRUH� H� /H� FKLHGLDPR� GL� GDUH� XQD�
SRVVLELOLWj� DOOD� SDFH�� ³,O� VXSHUDPHQWR�
GHOOD� JXHUUD�� RJJL� FRPH� LHUL�� FRQWLQXHUj�
D� HVVHUH� OD� SL�� QRELOH� GHOOH� QRVWUH�PH�
WH�´� $QFKH� 3DSD� )UDQFHVFR� KD� ULEDGLWR�
FKH�³FKL�ID�OD�JXHUUD GLPHQWLFD�O
XPDQLWj��
QRQ�JXDUGD�DOOD�YLWD�FRQFUHWD�GHOOH�SHU�
VRQH�� 6L� DIILGD� DOOD� ORJLFD� GLDEROLFD� H�
SHUYHUVD�GHOOH�DUPL�� OD�SL�� ORQWDQD�GDOOD�
YRORQWj�GL�'LR�� ��������������������� 
6LJQRU� 3UHVLGHQWH�� /D� LQYLWLDPR� D� ULIOHW�
WHUH� H� GL� SRUUH� ILQH� D� TXHVWR� FRQIOLWWR��
1RQ�YRJOLDPR�SL��YHGHUH�TXHOOH�LPPDJL�
QL�LQ�WY�PD�GHVLGHULDPR�XQ�PRQGR�LQ�FXL�
VL�FHUFD�GL�YLYHUH�LQ�SDFH��TXDOXQTXH�VLD�
OD�QRVWUD�RULJLQH��OD�QRVWUD�IHGH��LO�FRORUH�
GHOOD� QRVWUD� SHOOH�� OD� QRVWUD� OLQJXD� H� OH�
QRVWUH�WUDGL]LRQL��,PSDULDPR�D�WROOHUDUH�H�
DG�DSSUH]]DUH� OH� GLIIHUHQ]H��5LJHWWLDPR�
FRQ� IRU]D�RJQL� IRUPD�GL� YLROHQ]D��GL� VR�
SUDIID]LRQH�� OD� SHJJLRUH� GHOOH� TXDOL� q� OD�
JXHUUD�� 
2JQL�JLRUQR�FL�SRQLDPR�XQD�VHULH�GL�GR�
PDQGH�� FHUFDQGR� LQYDQR� XQD� ULVSRVWD��
PD�VROR�DGHVVR�DEELDPR�FRPSUHVR�FKH�
VH� VWD� VXFFHGHQGR� FLz� q� VROR� D� FDXVD�
GHOO¶DQLPR�RVFXUR�FKH� WXUED� WXWWRUD� O¶HV�
VHUH�XPDQR��DYLGR�GL� SRWHUH�� LO� TXDOH�GL�
JXHUUH�QRQ�QH�KD�PDL�DEEDVWDQ]D� 
3HUWDQWR�/D�LQYLWLDPR�D�QRQ�FROWLYDUH�QHO�
VXR�DQLPR�OD�FROOHUD�� O¶RGLR�PD�HVHUFLWD�
UH� OD� SDFH� H� WURYDUH�� WUDPLWH� LO� GLDORJR�
IDWWR�GL DVFROWR�H�DFFRJOLHQ]D�GHOO
DOWUR��D�
JLXQJHUH� D�XQ�DFFRUGR��D� XQ¶LQWHVD�FKH�
SRUWHUHEEH�VROR�D�EHQHILFL�LQFRPPHQVX�
UDELOPHQWH� VXSHULRUL� ULVSHWWR� DL� GDQQL� H�
DOOH�VRIIHUHQ]H�FRQVHJXHQ]H�GHO�FRQIOLW�
WR�DUPDWR�� 
6LJQRU� 3UHVLGHQWH�� FRVD� ULVSRQGHUj� DL�
VXRL� ILJOL� TXDQGR� OH� FKLHGHUDQQR��
³3HUFKp�� SDSj"� 3HUFKp� RJJL� VLDPR� FR�
VWUHWWL�DG�DVVLVWHUH�D�WXWWR�FLz"� 
&KH�PRQGR� YXROH� ODVFLDUH� DL� VXRL� ILJOL"�
4XDOH�HVHPSLR�WUDVPHWWHUj�DL�VXRL�ILJOL"� 
1RL� QRQ� YRJOLDPR� HVVHUH� SHVVLPLVWL� H�
VSHULDPR� FKH QHO� VXR� DQLPR�
QRQ DOEHUJKL�SL��YLROHQ]D��VRSUDIID]LRQH��
DYLGLWj����������������������������������������������������������������������������������������������������������
6LJQRU�3UHVLGHQWH��VROR�OD�SDFH�q�OD�FRQ�
GL]LRQH� FKH� FL� FRQVHQWH� GL� DVSLUDUH� DQ�
FKH� DG� DOWUL� LPSRUWDQWL� YDORUL� FRPH� OD�
OLEHUWj�� OD� JLXVWL]LD�� OD� GHPRFUD]LD�� PD�
SHU�SRWHUOL�JRGHUH�SLHQDPHQWH�QRQ�ELVR�
JQD�HVVHUH�LQ�SUHVHQ]D�GHOOD�YLROHQ]D�H�
GHOOD� VRSUDIID]LRQH� FKH� OD� JXHUUD� FRP�
SRUWD�� $XVSLFKLDPR� FKH� /HL� FRPSUHQGD�
O¶LPSRUWDQ]D� GHOOD� ILQH� GHO� FRQIOLWWR� H�
SRVVD�GDU�YLWD�D�XQD�QXRYD�HUD�GL�SDFH��
GL�VSHUDQ]D��GL�OLEHUWj�H�TXLQGL�GL�EHQHV�
VHUH�SHU�WXWWD�O¶XPDQLWj�H�SHU�L�VXRL�ILJOL� 

 
'LVWLQWL�VDOXWL 

*OL�DOXQQL�GHOOD�&ODVVH����$�GL�%RUJLD��������������������������������������������������������������



D RSR� OR� VWXGLR� GHOOD� 3ULPD� *XHUUD�
0RQGLDOH�� FL� q� VWDWR� DVVHJQDWR� XQ�

FRPSLWR��LPPDJLQDUH�GL�HVVHUH�XQ�VROGDWR�
FKH�� GRSR� XQD� OXQJD� EDWWDJOLD�� HQWUD� QHO�
SDHVH�GL�6DQ�0DUWLQR�� 
5LOHJJHQGR�DOFXQL�WHVWL��FL�VLDPR�DFFRUWL�GL�
FRPH� OD� VWRULD� VL� VWLD� ULSHWHQGR�� *LRYDQL�
VROGDWL� FRPEDWWRQR� RJJL� XQD� JXHUUD� DV�
VXUGD� WUD�5XVVLD� H�8FUDLQD�� 6RQR� JLRYD�

QLVVLPL�� SRFR� SL�� FKH� GLFLRWWHQQL�� VFDUVD�
PHQWH� DGGHVWUDWL� H� FRQ� SRFD� HVSHULHQ]D�
VXO�FDPSR�GL�EDWWDJOLD� 
$QFKH�OD�ORUR�YLWD�SXz�HVVHUH�SDUDJRQDWD�
D�IRJOLH�DXWXQQDOL��/D�SUHFDULHWj�GHOOD�YLWD�
GHL� VROGDWL� q� FRPH� TXHOOD� GHOOH� IRJOLH� GL�
DXWXQQR��FRQ�XQ�ILOR�GL�YHQWR�HVVH�SRVVR�
QR�VWDFFDUVL�H�VFRPSDULUH��FRVu�FRPH�SXz�
VSH]]DUVL� DOO
LPSURYYLVR� O
HVLVWHQ]D� GHJOL�

XRPLQL�H�LQ�SDUWLFRODUH�TXHOOD�GHL�VROGDWL�DO�
IURQWH��$QFKH�L�SDHVDJJL�GHOOH�UHJLRQL�FKH�
IDQQR�WHDWUR�GHJOL�VFRQWUL�EHOOLFL�VXELVFRQR�
UDGLFDOL� WUDVIRUPD]LRQL��'DSSHUWXWWR�GHYD�
VWD]LRQH�� PDFHULH� PD� TXHOOH� QRQ� VRQR�
VROR�SLHWUH��PDWWRQL�H�YHWUR�PD�UDSSUHVHQ�
WDQR� VHFROL� GL� VWRULD�� GL� ULFRUGL�� XQ� YHUR�
FROSR� DO� FXRUH� YHQJRQR� VSD]]DWL� YLD� GDL�
ERPEDUGDPHQWL�� 2JQL� FXRUH� VL� WUDVIRUPD�
FRPH�LO�SDHVH�SL��VWUD]LDWR� 
 

6RILD�0DQFXVR� 
&ODVVH����$�GL�%RUJLD��������������������������������������������������������������

���1RYHPEUH����� 
 

E UD�O¶���1RYHPEUH������TXDQGR�OD�JXHUUD�q�ILQLWD��(UR�HVDXVWR�H�VWUHPDWR��QHO�PLR�SDHVH�HUDQR�ULPDVWL�VROR�PDFHULH�H��FRPH�LQ�XQ�IODVKEDFN��
ULWRUQR�DOOD�PLD�LQIDQ]LD��6DQ�0DUWLQR�� LO�PLR�SDHVH�GL�QDVFLWD��FKH�HUD� WXWWR�SHU�PH��RUPDL�HUD�GLYHQWDWR�XQ�FXPXOR�GL�PDFHULH��9ROVL� OR�

VJXDUGR�YHUVR�TXHOOD�FKH�GRYHYD�HVVHUH�OD�PLD�FDVD��GHOOD�TXDOH�ULPDQH�TXDOFKH�EUDQGHOOR�GL�PXUR�H�WXWWL�L�ULFRUGL�LQL]LDURQR�D�IOXWWXDUH�QHOOD�
PLD�PHQWH��FRPH�TXHOOR�GHOOD�PLD�PDPPD�FKH��DOOD�PLD�SDUWHQ]D��PL�GLVVH�FKH�PL�DYUHEEH�DVSHWWDWR�VXOO¶XVFLR�GHOOD�SRUWD�FRQ�OH�EUDFFLD�DSHUWH�
SHU�DFFRJOLHUPL�FRPH�IDFHYD�VROLWDPHQWH��R�GL�PLR�IUDWHOOR�-DVRQ�FRQ�LO�TXDOH�QHOOD�QRVWUD�FDPHUD�GHL�VHJUHWL�FL�UDFFRQWDYDPR�WXWWR�TXHOOR�FKH�
FL�DFFDGHYD�D�SDUWLUH�GDOOH�FRVH�LPSRUWDQWL�ILQR�D�TXHOOH�EDQDOL��2SSXUH�PLD�QRQQD�5DFKHOH�FRQ�OD�TXDOH� WUDVFRUUHYR�OH�GRPHQLFKH�YLFLQR�DO�
FDPLQHWWR�DVFROWDQGR�OH�VWRULH�GHO�VXR�SDVVDWR��2UD�WXWWR�FLz�QRQ�HVLVWH�SL���PL�ULWURYR�D�SRUWDUH�XQD�URVD�SHU�FLDVFXQR�GL�ORUR�  ,O�PLR�FXRUH�q�LO�
SDHVH�SL��VWUD]LDWR�                       

$OHVVLD�0HOODFH 
6DQ�0DUWLQR�GHO�&DUVR�����JHQQDLR����� 
 

D LVWUX]LRQH��'LVWUX]LRQH�q�TXHOOD�FKH�YHGR��6LDPR�DSSHQD�HQWUDWL�QHOOD�FLWWj�GL�6DQ�0DUWLQR��6RQR�VWDQFD��6WDQFD�SHU�OD�JXHUUD��SHU�LO�SHVR�
FKH�PL�SRUWR�DGGRVVR��&¶q�VWDWD�XQD�OXQJD�EDWWDJOLD�SRFR�ID�H�PROWL�PLHL�FRPSDJQL�KDQQR�SHUVR�OD�YLWD�FRPH�0DUFR��,O�UXPRUH�GHO�IXFLOH�H�

SRL�LO�YXRWR��XQ¶DQLPD�VSRJOLD�FKH�VL�VYHVWH�GHOOH�FRVH�WHUUHQH�SHU�VROFDUH�LO�SDUDGLVR��3URSULR�LHUL�DYHYD�WURYDWR�XQ�PLVHUR�SH]]R�GL�FDUWD�VSRUFD�
SHU�VFULYHUH�DOOD�VXD�DPDWD��OH�DYHYD�FKLHVWR�GL�VSRVDUOR��,O�JHQHUDOH�FL�DYHYD�SURPHVVR�OD�ULWLUDWD�H�LQYHFH�VLDPR�ULPDVWL�LQ�����'HJOL�DOWUL�PL�
UHVWDQR�VROR�ULFRUGL��6RQR�WXWWL�QHO�PLR�FXRUH��0RUWH��GLVSHUD]LRQH��FRUSL�VSDUVL�SHU�OH�VWUDGH��RUURUH� �8Q�EDPELQR���8Q�EDPELQR�YHGR�LQ�ORQWD�
QDQ]D�FKH�SLDQJH��GLVSHUDWR��DOOD�ULFHUFD�GHOOD�PDPPD��'L�FDVD�VXD�q�ULPDVWR�VROR�XQ�PXUR��FRPH�SHU�OH�DOWUH�FDVH��,O�VXR�PXUR�q�GL�FRORUH�YHU�
GH��SURSULR�FRPH�OD�VSHUDQ]D��6RQR�LPSUHVVL�VXO�VXR�YROWR�L�VHJQL�GHOOD�JXHUUD��FRPH�TXHOOL�VXOOH�SHUVRQH�FKH�VFDSSDQR��$QFK¶LR�YRJOLR�VFDSSD�
UH��&KH�PL�ULPDQH�RUPDL"�&KH�FL�IDFFLR�TXL"�9L�q�IRUVH�XQD�VSHUDQ]D�FKH�LR�VRSUDYYLYD"�&KH�QH�IDUz�GL�PH�VH�GRYHVVL�VRSUDYYLYHUH"�0H�OR�
GRPDQGR��SURSULR�RUD�DOOR�VSXQWDU�GHO�VROH��1HDQFKH�SL��JOL�XFFHOOLQL�FLQJXHWWDQR��/D�FRVD�EXIID�q�FKH�GD�EDPELQD�JLRFDYR�D�IDUH�LO�VROGDWR�H�
DVFROWDYR�FRQ�DWWHQ]LRQH� L� UDFFRQWL�GL�JXHUUD�GHO�QRQQR�FRQVLGHUDQGR� L�PLOLWDUL�GHL� VXSHUHURL��6RJQDYR�GL�HVVHUH�XQ�VXSHUHURH��6ROR�FKH�RUD�
YRJOLR�WRUQDUH�D�JLRFDUH�FRPH�XQ�EDPELQR��1RQ�PL�SLDFH�HVVHUH�XQ�VXSHUHURH��QRQ�SL���*OL�DOWUL�VXSHUHURL�QRQ�VRQR�EXRQL�FRPH�PH��YRJOLRQR�
DQQLHQWDUH�PH�H�L�PLHL�FRPSDJQL��,O�JLRFR�SUHYHGH�TXHVWR��0L�VWR�QDVFRQGHQGR��PL�KDQQR�IHULWR��2UD�YRJOLR�VHQWLUH�OD�YRFH�GL�PLR�QRQQR��OD�
PLD�PDPPD��YRJOLR�OD�PLD�PDPPD��3URPHWWR�DOOD�PLD�PDPPD�GL�XEELGLUOH�OD�SURVVLPD�YROWD��6WDUz�SL��DWWHQWR�D�IDUH�LO�VXSHUHURH��Ê�XQD�SUR�
PHVVD��FRPH�TXHOOD�FKH�OH�DYHYR�IDWWR�SULPD�GL�PDUFLDUH�VXO�IURQWH��/H�DYHYR�SURPHVVR�LO�PLR�ULWRUQR��0L�GLVSLDFH��PL�GLVSLDFH�WDQWLVVLPR��PD�
RUD�QRQ�SRVVR�PDQWHQHUH�SL��TXHOOD�SURPHVVD��Ê�WURSSR�WDUGL��8Q�VXSHUHURH�q�VWDWR�FDWWLYR�FRQ�PH��/¶XOWLPD�YROWD�FKH�YHGR�LO�VROH�LQ�TXHVWR�
IUHGGR�JLRUQR�GL�JHQQDLR� 

6RILD�1DUGD 
6DQ�0DUWLQR�GHO�&DUVR�����JHQQDLR����� 

C RPEDWWHUH�LQ�SULPD�OLQHD��QHOOH�EDWWDJOLH�GHOOD�3ULPD�*XHUUD�0RQGLDOH��q�VWDWD�XQ¶HVSHULHQ]D�WUDJLFD�FKH�ID�DPPDODUH�H�LPSD]]LUH�JOL�XRPL�
QL��,R�H�L�PLHL�FRPSDJQL�GL�WULQFHD��VWLDPR�HQWUDQGR�QHO�SDHVH�GL�6DQ�0DUWLQR�H�OD�VFHQD�FKH�VL�SUHVHQWD�GDYDQWL�DL�QRVWUL�RFFKL�q�OD�FRPSOHWD�

GLVWUX]LRQH��,O�SDHVH�q�LUULFRQRVFLELOH��LQWRUQR�VRODPHQWH�PDFHULH�H�TXDOFKH�EUDQGHOOR�GL�PXUR��1RQ�F¶q�QHVVXQR��OH�VWUDGH�VRQR�YXRWH�SHUFKp�OD�
ILQH�GHO�FRQIOLWWR�KD�SRUWDWR�YLD�FRQ�Vp�OD�YLWD�GL�PROWL�XRPLQL�H�L�SRFKL�VRSUDYYLVVXWL�VRQR�VWDWL�FRVWUHWWL�D�ODVFLDUH�LO�SDHVH�SHU�SRWHU�FRQWLQXDUH�
D�YLYHUH��2UD��LO�SDHVH�FKH�FL�WURYLDPR�GDYDQWL�DJOL�RFFKL�q�VSRSRODWR��SULYR�GL�YLWD��q�WULVWH��/H�FDVH�GLVWUXWWH�H�L�UXPRUL�SURYRFDWL�GDOOH�PDFHULH�
FKH�FRQWLQXDQR�D�FDGHUH��LQ�TXDQWR�LQVWDELOL��PL�IDQQR�SHQVDUH�DOOH�XUOD�H�DL�SLDQWL�GLVSHUDWL�GHOOH�SHUVRQH�FKH�LQ�SUHGD�DOO¶DQJRVFLD�SUHJDYDQR�
LQWHQVDPHQWH��*XDUGDQGR�FLz�FKH�PL�FLUFRQGD��LO�PLR�SHQVLHUR�H�OD�PLD�LPPDJLQD]LRQH�VSD]LDQR��PD�QRQ�ULHVFRQR�D�SURGXUUH�LPPDJLQL�SRVLWL�
YH��VRODPHQWH�JUDQGH�GRORUH��0L�JLUR�H�LO�PLR�VJXDUGR�FDGH�D�WHUUD�GRYH�q�DGDJLDWR�WUD�OH�URYLQH�XQ�SXSD]]HWWR��0L�IHUPR�D�SHQVDUH�H�UHDOL]]R�
TXDQWH�YLWH�VSH]]DWH�R�URYLQDWH�GD�WXWWR�TXHOOR�FKH�QHL�JLRUQL�SUHFHGHQWL�q�DYYHQXWR��/D�YLWD�GL�RJQL�EDPELQR�VDUj�SHU�VHPSUH�VHJQDWD�GD�XQ�
GRORURVR�ULFRUGR�H�OD�VSHQVLHUDWH]]D�ULPDQH�Ou�D�WHUUD�LQVLHPH�DO�SHOXFKH��,O�PLR�FXRUH�H�OD�PLD�PHQWH��FRPH�VLFXUDPHQWH�TXHOOR�GHL�PLHL�FRP�
SDJQL�GL�JXHUUD��UDEEULYLGLVFRQR��6HQVD]LRQL�IRUWL��WUDJLFKH��TXDVL�VXUUHDOL��FKH�VRQR�VLQRQLPR�GL�PDOHVVHUH�H�DPDUH]]D��6ROR�DGHVVR��D�PHQWH�
IUHGGD��ULHVFR�D�VHQWLUH��TXHO�EULYLGR�GL�WHUURUH�FKH�KD�YLVVXWR�GHQWUR�GL�PH�PHQWUH�HUR�LQ�EDWWDJOLD��6ROR�JXDUGDQGR�6DQ�0DUWLQR�UDVR�DO�VXROR�
KR�FDSLWR�TXDQWR�GRORUH�q�VWDWR�SURYRFDWR��5LPDUUz�VHJQDWR�D�YLWD�SHUFKp�L�ULFRUGL�H�OH�VHQVD]LRQL�VDUDQQR�LQFLVH�QHOOD�PLD�DQLPD�SHU�VHPSUH��
SURSULR�FRPH�OH�IHULWH�VDQJXLQDQWL�SUHVHQWL�VXO�PLR�FRUSR��&KLXGR�JOL�RFFKL��QRQ�YRJOLR�JXDUGDUH�H�FHUFR�GL�QRQ�SHQVDUH��PD�L�ERDWL�SURYRFDWL�
GDOOR�VFRSSLR�GHOOH�ERPEH�GLVWXUEDQR�OD�PLD�PHQWH�FRVWULQJHQGRPL�D�WHQHUH�L�ULFRUGL�YLYL�LQ�PH�RVVHUYDQGR�TXHL�OXRJKL�GLVWUXWWL�H�WULVWL� 

5REHUWD�&ULVWRIRUR 
6DQ�0DUWLQR�GHO�&DUVR�����JHQQDLR����� 

U Q�DOWUR�FRUSR��XQ�DOWUR�JULGR��XQ�DOWUR�YROWR�FRQRVFLXWR�FDGH�D�WHUUD��,O�VDQJXH�VXL�YHVWLWL�RUPDL�LQ]XSSL�GL�TXHOOR�FKH�RUPDL�q�FRQVLGHUDWR�
QRUPDOH��PD�LO�IXFLOH�VHPSUH�SXQWDWR��/D�FHUWH]]D�GL�SRWHU�FRQWDUH�VX�WXWWL�H�QHVVXQR��PD�OD�IHUPH]]D�GL�SRUUH�ILQH�DOOD�YLWD�GL�XQ�XRPR�

DFFRPSDJQDQR�TXHVWD�OXQJD�H�VWUD]LDQWH�EDWWDJOLD��$QGLDPR�DYDQWL�LPSHUWHUULWL«QHO�PHQWUH�OD�PRUWH�FRQWLQXD�D�JXDUGDUFL��/D�VWUDGD�VHPEUD�
RUPDL�OLEHUD�H�VHPLQDWD�GL�FRUSL�TXDQGR�YDUFKLDPR�OH�SRUWH�GHO�SDHVH�GL�6DQ�0DUWLQR�FKH�RUPDL��SDHVH�QRQ�SXz�HVVHUH�SL��GHILQLWR� �/H�PDFHULH�
GHL�SDOD]]L�ULFRSURQR�L�FRUSL�GHL�VROGDWL�FKH��DQFRUD�XQD�YROWD��SHU�FROSD�GHOOD�VXSHUELD�GHOO¶XRPR�VRQR�VWDWL�DFFROWL�GDOOD�PRUWH�SUHPDWXUDPHQ�
WH��4XHOOR�FKH�L�PLHL�RFFKL�YHGRQR�QRQ�SRVVR�UDFFRQWDUOR�D�SDUROH��PD�VR�FKH�VDUDQQR�WDQWH�OH�VFHQH�FRPH�TXHVWD��/D�FRQVDSHYROH]]D�FKH��LQ�XQ�
DOWUR�OXRJR�H�WHPSR��XQD�EDPELQD�QRQ�SRWUj�ULDEEUDFFLDUH�VXR�SDGUH�H�QRQ�QH�SRWUj�SL��YHGHUH�LO�YROWR��ODFHUD�LO�PLR�FXRUH��4XHVWR�q�SXUWURSSR�
LO�SHVR�FKH�OD�JXHUUD�SRUWD�H�QRQ�ID�GLPHQWLFDUH��FKH�WRUWXUD�O¶DQLPR�H�LO�FXRUH��%LVRJQD�DFFHWWDUH�LO�FRUVR�GL�XQ�GHVWLQR�JLj�VFULWWR�GDO�IDWR�H�
SURQWR�D�FRPSLHUVL��,�PLHL�RFFKL�VRQR�RUPDL�DELWXDWL�DOO¶RUURUH�GHOOD�JXHUUD��PD�LO�PLR�FXRUH�ULPDQH�XPDQR�H�FRPH�WDOH�ULPDVL�SDUDOL]]DWR�D�
TXHOOD�YLVLRQH��0D�OD�PLD�SUHPXUD�QRQ�q�WROOHUDWD�GDOOD�JXHUUD�H�FRQ�TXHVWH�SDUROH�³FDGGL�FRPH�FRUSR�PRUWR�FDGH´ 

6LPRQH�8UVLQL 
6DQ�0DUWLQR�GHO�&DUVR�����JHQQDLR����� 

S HQWR�XQ�IRUWH�UXPRUH��PL�VYHJOLR�GL�VRSUDVVDOWR��Ê�LO�PLR�FDUR�DPLFR�0DWWLD��FKH�FHUFD�GL�VYHJOLDUPL�GRSR�XQD�OXQJD�QRWWH�GL�FRPEDWWLPHQ�
WR��/D�JXHUUD�VWD�SHU�ILQLUH��PD�L�UXPRUL�GHL�FROSL�GL�IXFLOH�ULPEDO]DQR�DQFRUD�QHOOD�PLD�WHVWD�DOO
LPSD]]DWD��9DGR�DO�FHQWUR�GHO�FDPSR��,O�

&RPDQGDQWH�q�Ou��IHUPR��FKH�FL�JXDUGD�ILVVR�QHJOL�RFFKL�WUDVPHWWHQGR�XQ�FHUWR�WLPRUH�  
2JJL�q�LO�JLRUQR�GHOOD�VSHGL]LRQH�LQ�FXL�ILQDOPHQWH�WRUQHUz�D�6DQ�0DUWLQR��SDHVH�LQ�FXL�YLYRQR�L�PLHL�SDUHQWL���&KLVVj�FKH�IDFFLD�IDUj�LO�PLR�IUD�
WHOOLQR�DSSHQD�PL�ULYHGUj" 
3DUWLDPR�H�LQWDQWR�VFDPELR�GXH�FKLDFFKLHUH�FRQ�0DWWLD��LPSD]LHQWH�DQFKH�OXL�GL�WRUQDUH�QHOOD�VXD�FLWWj�QDWDOH�PD�DUULYDWL�LQ�SURVVLPLWj�GHO�SDHVH�
TXDOFRVD�QRQ�WRUQD���GRY
q�OD�FDVHWWD�GHO�QRQQR"��GLFR�WUD�PH�H�PH��0DWWLD�PL�YHGH�VRVSHWWRVR�H�DQVLRVR��FHUFD�GL�WUDQTXLOOL]]DUPL�$UULYDWL�LQ�
SDHVH��WXWWH�OH�PLH�SL��SURIRQGH�SDXUH�VL�WUDPXWDQR�PDOHGHWWDPHQWH�LQ�UHDOWj��,O�SDHVH�QRQ�F
q�SL���WXWWR�GLVWUXWWR��,O�PRQGR�LQWHUR�PL�FUROOD�DG�
GRVVR���1RRRR���JULGR�PHQWUH�PL�DFFDVFLR�VXO�WHUUHQR��1RQ�SRVVR�FUHGHUH�DL�PLHL�RFFKL��LO�PLR�SDHVH�QRQ�HVLVWH�SL��  
,Q�SUHGD�DG�XQ�DWWDFFR�GL�SDQLFR�VYHQJR��PL�VYHJOLR�SRFKH�RUH�GRSR�FRQ�0DWWLD�IHGHOPHQWH�DO�PLR�ILDQFR�H�VROR�PDFHULH�LQWRUQR��0L�DO]R�VXELWR�
GL�VFDWWR�H�FRUUR�YHUVR�TXHOOD�FKH�GRYHYD�HVVHUH� OD�PLD�FDVD�� WURYDQGR�VROR�PDFHULH�H�PDFHULH��6RQR�RYXQTXH��0HVWDPHQWH�YDGR�YLD��FRQ�LO�
FXRUH�VWUD]LDWR�H�FRQ�XQD�VROD�VSHUDQ]D��FKH�L�PLHL�FDUL�VLDQR�VFDSSDWL�LQ�WHPSR� 

0HOH�5LFFDUGR 



L ¶LPSRUWDQ]D�GHOOD�PHPRULD« 
5LFRUGDUH� TXDQWR� DFFDGXWR� q� XQ�

GRYHUH�GL�QRL�WXWWL��LQ�TXDQWR�OD�PHPRULD�
FL�UHQGH�FRQVDSHYROL�GHOOH�DWURFLWj�FRP�
PHVVH��,O����JHQQDLR��FRQ�OD�FHOHEUD]LR�
QH�GL�TXHVWD�JLRUQDWD�H�FRQ�OH�QXPHURVH�
ULIOHVVLRQL� FKH� RJQXQR� GL� QRL� FRPSLH��
IDFFLDPR� LQ� PRGR� FKH� OD� VWRULD� QRQ� VL�
ULSHWD�� &Lz� FKH� q� DYYHQXWR� QRQ� GHYH�
ULDFFDGHUH��0LOLRQL�GL�YLWWLPH��KDQQR�SHU�
VR�OD�YLWD�GXUDQWH�OR�VWHUPLQLR�FRPH�$Q�
QD�)UDQN��DOWUL� VRQR�VRSUDYYLVVXWL� FRPH�
OD� VHQDWULFH� /LOLDQD� 6HJUH�� 4XHVW¶XOWLPD�
q� XQ� JUDQGH� HVHPSLR� GL� FRUDJJLR� H� GL�
IRU]D� H� OH� VXH� WHVWLPRQLDQ]H� VRQR� XQ�
PRQLWR� DOOD� YLWD� � /D� SDXUD�� O¶HVWUHPD�
VRIIHUHQ]D� H� OD� SHUGLWD� GL� XQ¶LGHQWLWj�
YDQQR�FRQWUR�L�GLULWWL�XPDQL�HG�q�SHU�TXH�
VWR� FKH� QHVVXQR� GHYH� VXELUH� FLz�� $OOH�
SHUVRQH� YLWWLPH� GHOOD� 6KRDK� q� VWDWD�
VWUDSSDWD� OD� GLJQLWj�� OD� VDOXWH� H� QHOOD�
PDJJLRU� SDUWH� GHL� FDVL� DQFKH� OD� YLWD��
7XWWR�FLz�JOL�q�VWDWR�VWUDSSDWR�FRQ�YLROHQ�
]D�� VHQ]D� ULVHQWLPHQWL� R� SUHVH� GL� FR�
VFLHQ]D�� 1RQ� ELVRJQD�PDL� HVVHUH� LQGLI�
IHUHQWL��SHUFKp�O¶LQGLIIHUHQ]D�H�OD�VXSHUIL�
FLDOLWj�JHQHUDQR�FLUFROL�YL]LRVL�GDL�TXDOL�q�
GLIILFLOH� XVFLUH�� /LOLDQD� 6HJUH� DIIHUPD��
³/D�SDUROD�LQGLIIHUHQ]D�q�SL��JUDYH�GHOOD�
SDUROD� YLROHQ]D´�� %LVRJQD� DEEDWWHUH� LO�
PXUR� GHOO¶LJQRUDQ]D�� SHUFKp� VXSHULRUL� FL�

VL� VHQWH� TXDQGR� QRQ� VL� FRPSLH� DOFXQD�
GLVFULPLQD]LRQH�� TXDQGR�SULPD�GL� SDUOD�
UH�FRQ�XQD�SHUVRQD�QRQ�SHQVL�VH�TXHOOD�
VLD�FULVWLDQD��HEUHD�R�DWHD��TXDQGR�QRQ�
VHL� LQWHUHVVDWR� DO� VXR� DFFHQWR�� PD� D�
TXHOOR� FKH� KD� GD� UDFFRQWDUH�� TXDQGR�
QRQ�GDL�LPSRUWDQ]D�DOOH�RULJLQL�H�DO�FROR�
UH�GHOOD�SHOOH��PD�DOOD�EHOOH]]D� LQWHULRUH�
GL�XQD�SHUVRQD��1HVVXQR�q�VXSHULRUH�DG�
XQ� DOWUR�� SHUFKp� FL� DFFRPXQD� OR� VWHVVR�
FLHOR�H�TXLQGL�QRQ�F¶q�DOFXQD�GLIIHUHQ]D��
1RQ� GLPHQWLFKLDPR� LO� PDOH� FKH� q� VWDWR�
IDWWR�� LPPHGHVLPLDPRFL�� ULIOHWWLDPR� H�
ULFRUGLDPR�VHPSUH�FKH�WXWWL�VLDPR�XJXD�
OL� �����������������������������5REHUWD�&ULVWRIDUR 

&ODVVH����$�%RUJLD�������������������������������������������������������������� 

 
³/¶LQGLIIHUHQ]D�q�SL��FROSHYROH�GHOOD�YLR�
OHQ]D�VWHVVD��Ê� O¶DSDWLD�PRUDOH�GL�FKL�VL�
YROWD� � � GDOO¶DOWUD� SDUWH�� VXFFHGH� DQFKH�

RJJL� YHUVR� LO� UD]]LVPR� H� DOWUL� RUURUL� GHO�
PRQGR�� /D�PHPRULD� YDOH� SURSULR� FRPH�
YDFFLQR� FRQWUR� O¶LQGLIIHUHQ]D�� �/LOLDQD�
6HJUH� 
,O����JHQQDLR�YLHQH�FHOHEUDWD�OD�JLRUQDWD�
GHOOD� PHPRULD�� SHU� ULFRUGDUH� OH� YLWWLPH�
GHOO¶RORFDXVWR��/R�VFRSR�q�TXHOOR�GL�QRQ�
GLPHQWLFDUH�PDL�TXHVWR�PRPHQWR�GUDP�
PDWLFR� GHO� QRVWUR� SDVVDWR� GL� LWDOLDQL� HG�
HXURSHL�� DIILQFKp�� FRPH� GLFH� OD� VWHVVD�
OHJJH�³VLPLOL�HYHQWL�QRQ�SRVVDQR�PDL�SL��
DFFDGHUH´��/D�PHPRULD�GHOOD�6KRDK�QRQ�
ULFRUGD� VROWDQWR� LO� SRSROR� HEUDLFR��PD�q�
XQ� IDWWR� XQLYHUVDOH� FKH� ULJXDUGD� WXWWD�
O¶XPDQLWj��1RQ�EDVWD�FRQGDQQDUH� LO�PD�
OH��q� LPSRUWDQWH�VWXGLDUH��FDSLUH�H�ULFRU�
GDUH� SHU� QRQ� FRPPHWWHUH� SL�� OD� VWHVVD�
DWURFLWj� 

6DUDK�&DWL]RQH 
&ODVVH����$�%RUJLD��������������������������������������������������������������

 
�/D� PHPRULD� q� QHFHVVDULD�� GREELDPR�
ULFRUGDUH�SHUFKp� OH�FRVH�FKH�VL�GLPHQWL�
FDQR� SRVVRQR� ULWRUQDUH�� q� LO� WHVWDPHQWR�
FKH� FL� KD� ODVFLDWR� 3ULPR� /HYL�� �0DULR�
5LJRQL�6WHUQ�� 

 
³6H�FRPSUHQGHUH�q�LPSRVVLELOH�FRQR�
VFHUH�q�QHFHVVDULR´��3ULPR�/HYL� 



L 
,&� 6DEDWLQL� GL� � %RUJLD� � SDUWHFLSD�VHPSUH�DO�&RQFRUVR�1D]LRQDOH�����
)HEEUDLR��H�TXHVW
DQQR�QRL�DOXQQL�GHOOH�
FODVVL� WHU]H� GHOOD� 6FXROD� 3ULPDULD� DE�
ELDPR�FRQVHJXLWR� LO�SULPR�SUHPLR�ULWLUD�
WR� LQ� RFFDVLRQH� GHOOD� PDQLIHVWD]LRQH�
XIILFLDOH�GL�&HOHEUD]LRQH�GHO��*LRUQR�GHO�
5LFRUGR�� SUHVVR� 3DOD]]R� 0DGDPD� DOOD�
SUHVHQ]D� GHO� 0LQLVWUR� GHOO
,VWUX]LRQH�
3DWUL]LR�%LDQFKL�H�GHOOH�SL��DOWUH�FDULFKH�
GHOOR�6WDWR� 
,O�QRVWUR�HODERUDWR��³/D�VWRULD�VFULWWD�VXL�
OLEUL� VL� LQFRQWUD� FRQ� O¶HVSHULHQ]D� GL� YLWD�
YLVVXWD´�� KD� GLPRVWUDWR� XQD� VLFXUD� FR�
QRVFHQ]D�GHL�IDWWL�VWRULFL��SUHVHQWDWL�FRQ�
RWWLPD�RULJLQDOLWj�H�FRQ� LO� ULFRUVR�D�IRQWL�
H�WHVWLPRQLDQ]H�FKH�QH�KDQQR�DUULFFKLWR�
LO�FRQWHQXWR�� 
1HOO¶DPELWR� GHOOH� DWWLYLWj� LQHUHQWL� O¶(G��
FLYLFD�FL�VLDPR�VRIIHUPDWL�VXOOD�*LRUQDWD�
LQWHUQD]LRQDOH� GHL� GLULWWL� GHOO¶LQIDQ]LD� H�
GHOO¶DGROHVFHQ]D�����1RYHPEUH��H�VXOOD�
*LRUQDWD�0RQGLDOH� GHL� GLULWWL� XPDQL� ����
'LFHPEUH��� /D� PDHVWUD� FL� KD� VSLHJDWR�
FKH� TXHVWL� GLULWWL� VRQR� VWDWL� VSHVVR� QH�
JDWL� QHO� SDVVDWR� H� FKH� DQFRUD� RJJL� OR�
VRQR� LQ�PROWL�SDHVL�GHO�PRQGR��3URSULR�

LQ� TXHVWL� JLRUQL�� SHU� HVHPSLR�� LQ� 79� VL�
SDUOD�PROWR�GHOO¶HVRGR�ELHORUXVVR�H�WDQWL�
GRFXPHQWDUL�ULSRUWDQR�LPPDJLQL�H�ILOPD�
WL�GL�SHUVRQH�FKH�KDQQR� ODVFLDWR� OD� ORUR�
FDVD� SHU� VSRVWDUVL� LQ� SDHVL� GRYH� QRQ�
F¶q� JXHUUD�� WUD� ORUR� PROWL� VRQR� EDPEL�
QL«H� PROWL� GL� QRL� VRQR� ULPDVWL� FROSLWL�
SURSULR�GDL� ILOPDWL�GL�TXHVWL�EDPELQL�GD�
YDQWL�D�UHFLQWL�GL�IHUUR�VSLQDWR���/D�PDH�
VWUD�D�TXHVWR�SXQWR�FL�KD�GHWWR�FKH�QRQ�
q�OD�SULPD�YROWD�FKH�TXHVWR�VXFFHGH��XQ�
µDOWUD� VLWXD]LRQH� DQDORJD�� LQIDWWL�� VL� q�
YHULILFDWD�SURSULR�GRSR�OD�VHFRQGD�JXHU�
UD�PRQGLDOH� GXUDQWH� O¶HVRGR� JLXOLR� GDO�
PDWD�TXDQGR�PROWH�IDPLJOLH�GL�TXHL�WHU�
ULWRUL� LQVLHPH� DL� ORUR� EDPELQL� VL� VRQR�
GRYXWL�VSRVWDUH�LQ�WHUULWRUL�GRYH�QRQ�F¶H�
UD� JXHUUD� SHU� OD� FRQWHVD� GL� WHUULWRUL� GL�
FRQILQH� 
&L� VLDPR�DSSDVVLRQDWL�PROWR�DOOD� VWRULD�
H� GL� TXHVWR� SHULRGR� DEELDPR� IDWWR� XQD�
ULFHUFD�VWRULFD��DEELDPR�YLVWR�YDUL�ILOPD�
WL� H�� LQ� TXHVW¶� XOWLPL�� FL� KDQQR� FROSLWR�
PROWR�OH�LPPDJLQL�GL�EDPELQL�FRQ�SLFFROL�
IDJRWWL�R�YDOLJLH�GL�FDUWRQH�FKH�VHJXLYD�
QR�FRQ�HVSUHVVLRQL�WULVWLVVLPH�L�JUDQGL�� 
0DHVWUD� PD� SHUFKp� DQFKH� L� EDPELQL��

FKH�FROSD�DYHYDQR�ORUR"�+D�FKLHVWR�XQ�
PLR�FRPSDJQR�� 
(UD� OD�FRQVHJXHQ]D�GHOOD� VLWXD]LRQH� ����
KD�ULVSRVWR�OD�PDHVWUD�«��OH�IDPLJOLH�VL�
VSRVWDYDQR�WXWWL� LQVLHPH�� L�EDPELQL�QRQ�
SRWHYDQR�UHVWDUH�VROL�� 
2JJL��FL�KD�GHWWR�OD�PDHVWUD��PROWL�VRQR�
L� UDFFRQWL�H� OH�VWRULH�GL�YLWD�FKH� L�SURWD�
JRQLVWL� GL� TXHVWD� YLFHQGD� WUDVPHWWRQR�
RUDOPHQWH�DWWLQJHQGR�DL�ORUR�ULFRUGL��DOOD�
VWRULD��TXLQGL��VXEHQWUD�OD�PHPRULD�VRJ�
JHWWLYD 
*UD]LH�DOO¶RUJDQL]]D]LRQH�GHOOD� UHIHUHQ�
WH� DEELDPR� LQFRQWUDWR� LQ� YLGHR� FRQIH�
UHQ]D�XQD�WHVWLPRQH�GHO�SHULRGR��VL�WUDW�
WD�GHOOD�6LJQRUD�$QQDPDULD�&UDVWL��(UD�
XQD�EDPELQD�DOO¶HSRFD�GHL� IDWWL��H�GRSR�
DYHUFL� UDFFRQWDWR� OD�VXD�VWRULD�H� OD�VXD�
DWURFH�HVSHULHQ]D�VRSUDWWXWWR�GHOOD�IXJD�
GD�«FL� KD� SHUPHVVR� GL� IDUOH� GHOOH� GR�
PDQGH«� 
3HU�QRL�EDPELQL�GL�RWWR�DQQL��UDFFRJOLHUH�
TXHVWD� WHVWLPRQLDQ]D� q¶� VWDWD� XQ¶HVSH�
ULHQ]D�HPR]LRQDQWH�H�LQGHVFULYLELOH� 

         
*DHWDQR�1DUGD 

³«LO�GLVFRQRVFLPHQWR�H�LO�GLVSUH]]R�
GHL�GLULWWL�XPDQL�KDQQR�SRUWDWR�DG�DWWL�

GL�EDUEDULH�FKH�RIIHQGRQR�OD�FR�
VFLHQ]D�GHOO¶XPDQLWj«�³ 

Q XHVW¶DQQR�OD�QRVWUD�FODVVH��LQVLHPH�
DG�DOWUH�WHU]H�GHOO¶LVWLWXWR��KD�GHFLVR�

GL� SDUWHFLSDUH� DO� &21&2562� 1$=,2�
1$/(� ³��� )HEEUDLR´�� � 6LDPR� DOXQQL� GL�
FODVVH� 7HU]D� GL� 6FXROD� 3ULPDULD� FKH�
QRQ�DYHYDQR�PDL�VHQWLWR�SDUODUH�GL�GLULWWL�
XPDQL��GL�HVRGR��GL�IRLEH� 
*UD]LH�DOOH�QRVWUH�ULFHUFKH�H�VRSUDWWXWWR�
DL� UDFFRQWL� GL� XQD� WHVWLPRQH�� SHUz�� FL�
VLDPR� HQWXVLDVPDWL� H� FRQ� OD� PDHVWUD�
DEELDPR� GHFLVR� GL� SDUWHFLSDUH� DO� &RQ�
FRUVR� 
3DUWH�GD�TXL�LO�QRVWUR�ODYRUR��FKH�VL�VRI�
IHUPD�SURSULR� VXOO¶HVSHULHQ]D� UDFFRQWD�
WD�GXUDQWH� O¶LQWHUYLVWD�GDOOD�6LJQRUD�$Q�

QDPDULD�� $EELDPR� SHQVDWR� GL� ULSRUWDUH�
LQ�XQ�GLDULR�OH�QRVWUH�GRPDQGH�H�OH�VXH�
ULVSRVWH�IDFHQGR�XQ�FRQIURQWR�WUD�L�GLULWWL�
GL�RJJL�H�TXHOOL�QHJDWL�DL�EDPELQL�GXUDQ�
WH� O¶HVRGR�JLXOLDQR�GDOPDWD�� ,O� WXWWR�FRU�
UHGDWR�GDL�QRVWUL�EHOOLVVLPL�GLVHJQL��� 
,O�WLWROR�GHO�QRVWUR�ODYRUR�q�VWDWR�� 
³/$� 6725,$� 6&5,77$� 68,� /,%5,� 6,�
,1&2175$� &21� /¶(63(5,(1=$� ',�
9,7$�9,6687$´ 
1RQ�YL�GLFR�FRPH�VLDPR�VWDWL�IHOLFL�GL�
VDSHUH�FKH�LO�QRVWUR�ODYRUR�q�SLDFLXWR�
WDQWR��DQ]L�FL�KDQQR�DVVHJQDWR�LO����SUH�
PLR���� 

0RUJDQD�7DYDQR 



t L� VFULYR� SHU� UDFFRQWDUWL� XQ¶HVSHULHQ]D�
LPSRUWDQWH�FKH�KR�YLVVXWR�D�VFXROD�FRQ� L�

PLHL�FRPSDJQL�LQ�TXHVWL�JLRUQL«�/D�PDHVWUD��
QHOO¶DPELWR�GHOOH�DWWLYLWj�LQHUHQWL�(GXFD]LRQH�
FLYLFD�HG� LQ�RFFDVLRQH�GHOOD�*LRUQDWD� ,QWHU�
QD]LRQDOH�GHL�'LULWWL�GHL�EDPELQL��FL�KD�SDUOD�
WR� GHOOD� &RQYHQ]LRQH� LQWHUQD]LRQDOH� VXL�
GLULWWL�GHOO
LQIDQ]LD�DSSURYDWD�LO����QRYHPEUH�
������GDOO
$VVHPEOHD�JHQHUDOH�GHOOH�1D]LR�
QL�8QLWH� 
3HU� OD� SULPD� YROWD�� LQ� XQ� GRFXPHQWR� VRQR�
VWDWL� HOHQFDWL�� LQ�PDQLHUD�SUHFLVD�H�SHUIHWWD�L�
GLULWWL�FKH�GHYRQR�HVVHUH�ULFRQRVFLXWL�D�WXWWL�L�
EDPELQL�H� OH�EDPELQH�GHO�PRQGR��$EELDPR�
SDUODWR� D� OXQJR� GHOOH� XVXUSD]LRQL� FKH� QHJOL�
DQQL� VRQR� VWDWH� SHUSHWUDWH� QHL� FRQIURQWL� GL�
WDQWL� EDPELQL�H� FKH�� SXUWURSSR�� QRVWUR�PDO�
JUDGR�� DQFRUD��GD�TXDOFKH�SDUWH�GHO�PRQGR��
FRQWLQXDQR�DG�HVVHUH�UHLWHUDWH�QHL�ORUR�H�QHL�
³QRVWUL´� FRQIURQWL�� 'LFR� QRVWUL�SHUFKp�RJQXQR�
GL�QRL�GRYUHEEH�VHQWLUVL�TXHO�EDPELQR�D�FXL�
XQ�TXDOVLDVL�GLULWWR�q�QHJDWR��6XFFHVVLYDPHQ�
WH��OD�PDHVWUD�FL�KD�VSLHJDWR�FKH�TXHVW¶DQQR�
SRWUHPR� SDUWHFLSDUH� DO� FRQFRUVR� QD]LRQDOH�
³��� )HEEUDLR´�� ³3HU� $PRU� GL� 3DWULD´� ³«LO�
GLVFRQRVFLPHQWR� H� LO� GLVSUH]]R� GHL� GLULWWL�
XPDQL�KDQQR�SRUWDWR�DG�DWWL�GL�EDUEDULH�FKH�
RIIHQGRQR�OD�FRVFLHQ]D�GHOO¶XPDQLWj«´�� 
�'LFKLDUD]LRQH� 8QLYHUVDOH� GHL� 'LULWWL� 8PDQL�
������ 
6SHFLILFR� FKH� OD� GLFKLDUD]LRQH� XQLYHUVDOH�
GHL� GLULWWL� XPDQL�� q� XQ� GRFXPHQWR�
VXL� GLULWWL� GHOOD� SHUVRQD�� ULODVFLDWR� GDOO
$V�

VHPEOHD�JHQHUDOH�GHOOH�1D]LRQL�8QLWH�� LO����
GLFHPEUH������D�3DULJL� 
/D� PDHVWUD� SRL�� FL� KD� VSLHJDWR�� FKH� QRQ�
VHPSUH�L�GLULWWL�GL�FXL�VL�ID�PHQ]LRQH�LQ�TXHVWL�
GRFXPHQWL� VRQR� VWDWL� ULVSHWWDWL� H�� LQYHUR��
DQFKH�RJJL�QRQ�VHPSUH�OR�VRQR� 
(EEHQH�Vu� 
,Q�TXDQWR�DOXQQL�GHOOD�WHU]D�GL�6FXROD�3ULPD�
ULD�FL�q�VWDWD�GDWD�TXHVWD�SRVVLELOLWj��TXLQGL�OD�
PDHVWUD� FL� KD� VSDODQFDWR� JOL� RFFKL� H� FL� KD�
DSHUWR� DG� XQ� PRQGR� DQFRUD� SL�� YDVWR� GL�
TXHOOR� GHL� GLULWWL� GHL� EDPELQL«FL� KD� SDUODWR�
GHL�³',5,77,�80$1,´�LQ�JHQHUH� 
3HU� LQL]LDUH� OD�PDHVWUD� FL� KD� VSLHJDWR� FKH�
FRVD� UDSSUHVHQWD� OD�GDWD�GHO���� IHEEUDLR�H�
FL�KD� VSHFLILFDWR� FKH� FRQ� OD� OHJJH� ���PDU�
]R� ������ Q�� ��� q� VWDWR� LVWLWXLWR� LO� �*LRUQR�
GHO� ULFRUGR�� LQ� PHPRULD� GHOOH� YLWWLPH� GHOOH�
IRLEH�� GHOO
HVRGR� JLXOLDQR-GDOPDWD�� GHOOH�
YLFHQGH� GHO� FRQILQH� RULHQWDOH�� &RQ� TXHVWD�
GDWD� VL� YRJOLRQR� FRPPHPRUDUH� OH� YLWWLPH�
GHOOH� IRLEH�� GHOO
HVRGR� *LXOLDQR-'DOPDWD� H�
GHOOH�WUDJLFKH�YLFHQGH�FKH�KDQQR�LQWHUHVVD�
WR� LO� FRQILQH� RULHQWDOH� GHO� 3DHVH�� /
HVRGR�
JLXOLDQR� GDOPDWD�� QRWR� DQFKH� FRPH� HVRGR�
LVWULDQR�� q� XQ� HYHQWR� VWRULFR� FRQVLVWLWR�
QHOO
HPLJUD]LRQH� IRU]DWD� GHOOD� PDJJLRUDQ]D�
GHL�FLWWDGLQL�GL�QD]LRQDOLWj�H�GL�OLQJXD�LWDOLDQD�
GDOOD� 9HQH]LD� *LXOLD�� GDO� 4XDUQDUR� H� GDOOD�
'DOPD]LD��QRQFKp�GL�XQ�FRQVLVWHQWH�QXPHUR�
GL� FLWWDGLQL� LWDOLDQL� �R�FKH� OR�HUDQR� VWDWL� ILQR�
SRFR�SULPD��GL�QD]LRQDOLWj�PLVWD��VORYHQD�H�
FURDWD�� FKH� VL� YHULILFz� D� SDUWLUH� GDOOD� ILQH�
GHOOD�VHFRQGD�JXHUUD�PRQGLDOH��������H�QHO�
GHFHQQLR�VXFFHVVLYR��0ROWL�SURIXJKL�VL�VWDEL�
OLURQR� ROWUH� LO� QXRYR� FRQILQH�� QHO� WHUULWRULR�
ULPDVWR� LWDOLDQR�� VRSUDWWXWWR� D� 7ULHVWH� H� QHO�

1RUG-(VW��$OWUL�HPLJUDURQR�LQ�(XURSD�H�GHFL�
QH�GL�PLJOLDLD�QHO�UHVWR�GHO�PRQGR��6L�FDOFR�
OD� FKH� DOPHQR� GLHFLPLOD� LWDOLDQL� QHJOL� DQQL�
GUDPPDWLFL� D� FDYDOOR� GHO� ����� VLDQR� VWDWH�
WRUWXUDWL� H� XFFLVL� D� 7ULHVWH� H� QHOO
,VWULD� FRQ�
WUROODWD� GDL� SDUWLJLDQL� MXJRVODYL� GL� 7LWR�� /H�
YLWWLPH� YHQQHUR� JHWWDWH� �PROWH� DQFRUD� YLYH��
GHQWUR� OH� YRUDJLQL� QDWXUDOL� GLVVHPLQDWH�
VXOO
DOWLSLDQR�GHO�&DUVR��OH��IRLEH�� 
,R� H� L�PLHL� FRPSDJQL� FL� VLDPR�DSSDVVLRQDWL�
DOO¶DUJRPHQWR��DOOD�VWRULD�GL�TXHVWR�SHULRGR��
SHUWDQWR�DEELDPR�DSSURIRQGLWR�FRQ�ULFHUFKH�
VWRULFKH�H�ILOPDWL� 
)DFHQGR� ULFHUFKH� VXL� GLULWWL� XPDQL� FL� VLDPR�
LPEDWWXWL� LQ�XQD� IUDVH�GL�3DSD�)UDQFHVFR� LQ�
RFFDVLRQH� GHOOD� *LRUQDWD� PRQGLDOH� GHOOD�
3DFH�GHO������ ³6LDQR� OD�FDULWj�H� OD�QRQYLR�
OHQ]D�D�JXLGDUH�LO�PRGR�LQ�FXL�FL�WUDWWLDPR�JOL�
XQL� JOL� DOWUL� QHL� UDSSRUWL� LQWHUSHUVRQDOL�� LQ�
TXHOOL�VRFLDOL�H�LQ�TXHOOL�LQWHUQD]LRQDOL�´�4XH�
VWD�IUDVH�FL�KD�IDWWR�ULIOHWWHUH��VX�FRPH�FKL�KD�
JXLGDWR�JOL�6WDWL�VSHVVR�DEELD�IDWWR�LO�FRQWUD�
ULR� H� FL� KD� IDWWR� ULIOHWWHUH� VXO� ULVXOWDWR� GHOOH�
QRVWUH� ULFHUFKH�� &RVu� DEELDPR� FKLHVWR� DOOD�
PDHVWUD� 
³&RPH�q�SRVVLELOH�FKH�FL�VLDQR�VWDWL�XRPLQL�
HG�LQ�UHDOWj�DQFRUD�FL�VLDQR�XRPLQL�FDSDFL�GL�
QHJDUH�LQ�PDQLHUD�FRVu�VSUHJLXGLFDWD�L�GLULWWL�
XPDQL�DL�ORUR�SDUL"´ 
6RQR� VWDWL� QHJDWL� LO� GLULWWR� DG� XQD� FDVD�� DG�
XQD�IDPLJOLD��DO�SURSULR�FUHGR��DOO¶LVWUX]LRQH��
DO� JLRFR�� DOOD� SURSULD� LGHQWLWj�� DOOD� QXWUL]LR�
QH«Ê�VWDWD�QHJDWD�OD�/,%(57¬� 
/D� PDHVWUD� FL� KD� ULVSRVWR� FKH� DYUHPPR�
SRWXWR�FKLHGHUOR�GLUHWWDPHQWH�DG�XQD�SURWD�
JRQLVWD�GHOOD�YLFHQGD�FKH�FL�DYUHEEH�LQFRQ�
WUDWR�LO����GLFHPEUH���������������1RQ�YHGR�O¶RUD� 

o JJL� DEELDPR� LQFRQWUDWR� $QQDPDULD�
&UDVWL�%DUWRORWWL� WHVWLPRQH�YLYHQWH�GL���

SHUVHFX]LRQL�� WRUWXUH�� GLULWWL� QHJDWL�� XVXUSD�
]LRQL� 
&L�KD�UDFFRQWDWR�OD�VXD�DJJKLDFFLDQWH�HVSH�
ULHQ]D��GD�TXDQGR�HUD�XQD�ELPED�IHOLFH��DOOD�
IXJD�H�ILQR�DOOD�VXD�ULVDOLWD�GD�JUDQGH�GRQQD�
TXDOH� q�� &L� KD� SHUPHVVR� GL� IDUOH� WDQWH� GR�
PDQGH�� GDYDQWL� DOOH� TXDOL� ULVSRVWH� VLDPR�
ULPDVWL�VHQ]D�SDUROH� 
6L��HUD�XQD�EDPELQD�TXDQGR�WXWWR�q�LQL]LDWR�
H� TXDQGR� OH� DEELDPR� FKLHVWR� FRPH� VL� q�
VHQWLWD�TXDQGR�q�GRYXWD�IXJJLUH�FL�KD�ULVSR�
VWR� UDFFRQWDQGRFL� EUHYHPHQWH� OD� IXJD�� /D�
VXD�PDPPD�OH�GLVVH�FKH�VDUHEEHUR�DQGDWH�
GDOOD�QRQQD��SRL�LPSURYYLVDPHQWH�VL�q�WURYD�
WD�VX�XQD�EDUFD��DO�EXLR��DO�IUHGGR��QHO�WHUURUH� 
7RUQHUj� DG� 2UVHUD�� LO� VXR� SDHVH� G¶RULJLQH��
TXHOOR�GDO�TXDOH�GRYHWWH�IXJJLUH��GD�JUDQGH��
DOORJJLDQGR� LQ� XQ� DOEHUJR� YLFLQR� OD� VXD� FD�
VD��6RFFKLXGHQGR�JOL�RFFKL�VL�ULYHGUj�SLFFR�
OD��ULYHGUj�GDYDQWL�D�Vp�WXWWD�OD�YLWD�SDVVDWD��
ULYLYUj�LO�GRORUH�GHL�QRQQL�H�GHL�JHQLWRUL��4XHO�

GRORUH� LQVXSHUDELOH�� LQVRUPRQWDELOH�� 4XHO�
GRORUH� FKH� KD� GRYXWR� YLYHUH� H� VRSSRUWDUH�
ILQR� DOOD� ILQH� GHOOD� JXHUUD��4XHO� GRORUH� FKH�
DYHYD�DQFKH�XQD�FRORQQD�VRQRUD�FL�KD�UDF�
FRQWDWR� $QQDPDULD�� O¶LQQR� GHJOL� HVXOL� FLRq�
³9j�SHQVLHUR´� FRQ� FXL� LQL]LDYDQR� WXWWH� OH�WUD�
VPLVVLRQL� 
(G�DQFKH�TXHVWD�GRPDQGD�KD�SRVWR�XQ�PLR�
FRPSDJQR��³&RV¶KDL�SURYDWR�FRQ�O¶$FFRUGR� GL�
3DULJL�TXDQGR�OD�JXHUUD�q�ILQLWD"´ 

FKH� DYHYD�
SHUVR�OD�JXHUUD��,Q�,WDOLD�HUDYDPR�GDYYHUR�LQ�
WURSSL�� OR�6WDWR� ³QRQ�VDSHYD�FKH� IDUVHQH�GL�
QRL´��0LR�SDGUH�SHUz� LQL]Lz�D� ODYRUDUH�H�DY�
YLz�XQD� OLQHD�GL� WUDVSRUWL�7ULHVWH-%DUL��1RL�D�
7ULHVWH� FRQGXFHYDPR� XQD� YLWD� DJLDWD�� PD�
GD� Ou� D� SRFR�PLR� SDGUH� SHUVH� OD� YLWD� LQ� XQ�
LQFLGHQWH�FRQWUR�XQ�DOWUR�FDPLRQ�H�GD�Ou�LR�PL�
GRYHWWL�QXRYDPHQWH�UHLQYHQWDUH´��³(������–�
KD�FRQWLQXDWR�$QQDPDULD-�q�DQFKH�LO�WLWROR�GL�
XQD�FDQ]RQH�FKH�UDFFRQWD� LO�QRVWUR�HVLOLR�H�
FKH�KD�VFULWWR�6HUJLR�(QGULJR�QDWR�D�3ROD��LQ�
&URD]LD´� 
8Q¶DOWUD�GRPDQGD�FKH�XQ�PLR�FRPSDJQR�KD�
SRVWR�KD�ULJXDUGDWR�O¶DQDORJLD�WUD�JOL�DYYHQL�
PHQWL� FKH� VWDQQR�DFFDGHQGR� LQ�TXHVWR�SH�

ULRGR� LQ�%LHORUXVVLD��GRYH�GDL�7*�H�GDL�SUR�
JUDPPL�79�LQ�JHQHUDOH�DVVLVWLDPR�D�EDPELQL�
VSRUFKL��FRQ� YHVWLWLQL� YHFFKL� H� VWUDSSDWL� H�
GDYDQWL�DG�XQ�ILOR�VSLQDWR�H�OD�EDPELQD�FKH�
HUD�$QQDPDULD�� L�EDPELQL�FKH�HUDQR�FRQ�OHL�
HG�L�IDWWL�GL�DOORUD� 
&RQ�YRFH�URWWD�OD�QRVWUD� LQWHUORFXWULFH�FL�KD�
ULVSRVWR�FKH�q�HVDWWDPHQWH� OD�VWHVVD�FRVD��
OD�VWHVVD� WULVWH� VWRULD��3HU�PDQWHQHUVL� OLEHUL�
ELVRJQD� IXJJLUH�� 3HU�PDQWHQHUH� OD� SURSULD�
OLEHUWj��OH�UDGLFL��OD�FXOWXUD��OD�OLQJXD��SHU�HV�
VHUH�TXHOOR�FKH�VL�q«�³FKL�VWD�IXJJHQGR�RJJL�
VWD� IDFHQGR�HVDWWDPHQWH�TXHOOR�FKH�IDFHP�
PR� QRL� SHU� PDQWHQHUH� TXHOOR� FKH� VLDPR�
VHPSUH� VWDWL�� /D� FRVD� SL�� LPSRUWDQWH� q� OD�
OLEHUWj��D�QRL�q�VWDWD�QHJDWD�OD�OLEHUWj�GL�SHQ�
VDUH�� DJLUH�� FUHGHUH�� &L� KDQQR� QHJDWR� OD�
GLJQLWj�GL�HVVHUL�XPDQL�´ 
(SSXUH�VRQR�WXWWL�GLULWWL��TXHOOL�QHJDWL�DL�WHP�
SL� GHOO¶HVRGR� JLXOLDQR� GDOPDWD�H� TXHOOL� FKH�
DQFRUD�RJJL�LQ�GLYHUVH�SDUWL�GHO�PRQGR��YHQ�
JRQR�QHJDWL�FKH��FRPH JLj KR GHWWR VRQR
 VDQFLWL VXOOD�&RQYHQ]LRQH� LQWHUQD]LRQDOH�
VXL� GLULWWL� GHOO
LQIDQ]LD� H� QHVVXQR� GRYUHEEH�
YLRODUH�� 
&KH�WULVWH]]D��� 



o JJL�D�VFXROD�DEELDPR�DSSURIRQ�
GLWR� DOFXQL� GLULWWL� GHOOD� TXDOH� QH�

JD]LRQH�$QQDPDULD�&UDVWL�FL�KD�SDUODWR� 
,O�SULPR�GLULWWR� q�VWDWR� LO�GLULWWR�DO�QRPH�
SUHYLVWR� GDOO¶DUW�� �� GHOOD� &RQYHQ]LRQH�
FKH�FRVu�WHVWXDOPHQWH�UHFLWD��³/H�EDPEL�
QH�H�L�EDPELQL�GHYRQR�HVVHUH�UHJLVWUDWL�
LPPHGLDWDPHQWH�GRSR� OD� QDVFLWD� H�� D�
SDUWLUH�GD�HVVD��KDQQR�GLULWWR�DG�XQ�QR�
PH��DG�DFTXLVLUH�XQD�QD]LRQDOLWj�H��QHO�
OD� PLVXUD� GHO� SRVVLELOH�� D� FRQRVFHUH� L�
SURSUL� JHQLWRUL� H� DG� HVVHUH� DFFXGLWL� GD�
HVVL�´ 
5LJXDUGR�WDOH�GLULWWR�$QQDPDULD�FL�KD�
UDFFRQWDWR� FKH� HUD� QHJDWR� LO� GLULWWR�
DG�DYHUH�XQ�FRJQRPH�LWDOLDQR��%RLFR�
GLYHQLYD� %RMNR� L� QRPL� YHQLYDQR� -X�
JRVODYL]]DWL� 

,Q� VHJXLWR�� OD� WHVWLPRQH� FL� KD� SDUODWR�
GHOOD� QHJD]LRQH� GHO� GLULWWR� DO� SURSULR�

FUHGR� 
DUW���� GHOOD� &RQYHQ]LRQH�� ³,� EDPELQL� H�
JOL�DGROHVFHQWL�FKH�DSSDUWHQJRQR�D�PL�
QRUDQ]H�HWQLFKH�� UHOLJLRVH� R� OLQJXLVWLFKH�
KDQQR� LO� GLULWWR� GL� XVDUH� OD� SURSULD� OLQ�
JXD��PDQWHQHUH�OD�SURSULD�FXOWXUD�H�SUD�
WLFDUH�OD�SURSULD�UHOLJLRQH´� 
³,Q�&KLHVD�QRQ�SRWHYDQR�HVVHUH�FH�
OHEUDWL�EDWWHVLPL��Qp�PDWULPRQL��$OFX�
QL� VDFHUGRWL�� GL� QDVFRVWR� FHOHEUDYD�
QR� L�PDWULPRQL� QHOOH� FDVH��PD� D� QRL�
YHQLYD� QHJDWR� LO�GLULWWR� GL� DQGDUH� LQ�

&KLHVD��&L�q�VWDWR�QHJDWR�LO�GLULWWR�DG�
XQ�QRVWUR�FUHGR��LO�GLULWWR�DOOD�UHOLJLR�
QH´� 
$EELDPR�SDUODWR�DQFKH�GHOOD�QHJD]LRQH�
GHO�GLULWWR�GL�FXL�DOO¶$UW�����GHOOD�&RQYHQ�
]LRQH�³*OL�6WDWL�GHYRQR�JDUDQWLUH�D�WXWWL�L�
EDPELQL�H�JOL�DGROHVFHQWL�LO�GLULWWR�GL�JLR�
FDUH� H� GL� DYHUH� WHPSR� OLEHUR�� LQROWUH�
GHYRQR�DOWUHVu�JDUDQWLUH� LO�GLULWWR�GL�SDU�
WHFLSDUH�DOOD�YLWD�FXOWXUDOH�H�DUWLVWLFD�GHO�

3DHVH�´ 
³3ULPD� GHOOH� SHUVHFX]LRQL� JLRFDYD�
PR�SHU� OH� VWUDGH�DG�XQ�FHUWR�SXQWR��
JLRUQR� GRSR�JLRUQR� OD� SUHVHQ]D� GHL�
PLHL� DPLFL� SHU� VWUDGD� VL� q� GLUDGDWD��
)LQFKq�QRQ�FL�KDQQR�QHJDWR�DQFKH�LO�
GLULWWR�GL�JLRFDUH´ 

n HL� JLRUQL� VFRUVL� KR� YROXWR� UDF�FRQWDUWL� O¶HVSHULHQ]D� FKH� LQVLH�
PH� D� WXWWL� L� FRPSDJQL� H� JUD]LH� DOOD� 6L�
JQRUD� $QQDPDULD� KR� SRWXWR� YLYHUH� D�
VFXROD��SHU�WUDVPHWWHUH�DQFKH�D�WH�TXDO�
FRVD�FKH�SHU�PH�q�VWDWD�FRVu� WRFFDQWH�
FKH�QHDQFKH�LR� FUHGHYR� GL� SRWHU� YLYHUH�
LQ�PDQLHUD�FRVu�LQWHQVD� 
/D�VWRULD�GL�$QQDPDULD�&UDVWL�%DUWRORWWL��
WXWWD�OD�VWRULD�GHOO¶HVRGR�JLXOLDQR�GDOPD�
WD�� PL� KD� WRFFDWR� SURIRQGDPHQWH� HG� q�
VWDWR�XQ�JUDQGH�VSXQWR�GL�ULIOHVVLRQH� 

7XWWR�FLz�FKH�D�QRL�EDPELQL��VRSUDWWXWWR�
RFFLGHQWDOL�� VHPEUD� QRUPDOH� H� VFRQWD�
WR��LQ�UHDOWj�QRQ�OR�q� 
'REELDPR�DSSUH]]DUH�GL�SL��TXHOOR�FKH�
DEELDPR�� FRPSUHQGHUH� OH� ORWWH� FKH� FL�
VRQR� VWDWH� SHU� JLXQJHUH� DOO¶DIIHUPD]LR�
QH�GL�TXHL�GLULWWL�FKH�RJJL�FL�FRQVHQWRQR�
GL� DYHUH� XQ¶LQIDQ]LD�� XQ¶DGROHVFHQ]D�
IHOLFH� 
(SSXUH� GD� TXDOFKH� SDUWH� GHO� PRQGR��
DQFRUD��TXHVWL�VRSUXVL��TXHOOL�FKH�$QQD�
PDULD�FL�KD�UDFFRQWDWR�H�FKH�KD�YLVVXWR�
VXOOD�VXD�JLRYDQH�SHOOH��DQFRUD�VL�YHULIL�
FDQR� 
1RQ� FKLXGLDPR� JOL� RFFKL��&RPEDWWLDPR�
SHU�ORUR� 

2JQL� GLULWWR� FKH� YLHQH� QHJDWR� QHO�
PRQGR� DG� XQ� EDPELQR� q� XQ� GLULWWR�
FKH�YLHQH�QHJDWR�D�QRL� 
,R�GD�RJJL�QRQ�FKLXGHUz�JOL�RFFKL�GDYDQWL�
DOOH� LQJLXVWL]LH�H� VDUz� JUDWR� VHPSUH�SHU�
TXHOOR�FKH�KR�H�SHU�TXHOOR�FKH�VLDPR� 
*UD]LH� $QQDPDULD� SHU� FLz� FKH� FL� KDL�
LQVHJQDWR��QRQ�OR�GLPHQWLFKHUHPR�PDL�� 



s DL� RJJL� D� VFXROD� DEELDPR� ULIOHWWXWR�
DQFRUD� VX� TXDQWR� UDFFRQWDWR� GD�

$QQDPDULD��H�VRSUDWWXWWR�VX�TXDQGR� VL�q�
VRIIHUPDWD�VXOOD�QHJD]LRQH�GHJOL�$UW������
���H����³,�EDPELQL�H�JOL�DGROHVFHQWL�GHYR�
QR�SRWHU�YLYHUH�LQ�EXRQD�VDOXWH��ULFHYHUH�
FXUH�PHGLFKH�� IDUPDFL�H�OH� HYHQWXDOL� WH�
UDSLH� ULDELOLWDWLYH�� ,� EDPELQL� H� JOL� DGROH�
VFHQWL�FKH�VRQR�VWDWL�VRWWRSRVWL�D�WHUDSLH�
PHGLFKH� KDQQR� LO� GLULWWR� GL� DFFHGHUH� D�
FRQWUROOL�SHULRGLFL��*OL�6WDWL�GHYRQR�SUHQ�
GHUH� RJQL� PLVXUD� QHFHVVDULD� DIILQFKp�
YHQJD� SLHQDPHQWH� UHDOL]]DWR� LO� GLULWWR�
DOOD�VDOXWH�´ 
³&L�YHQLYD�QHJDWR�LO�GLULWWR�DOOD�VDOXWH��
FL� YHQLYDQR� QHJDWH� OH� FXUH� H� FLz� SHU�
XQ�PRWLYR�VHPSOLFH��&L� HUD�QHJDWR�GL�
XVFLUH�GL�FDVD�SHU�UHFDUFL�GD�FRORUR�L�
TXDOL� DYUHEEHUR� SRWXWR� EDGDUH� DOOD�
QRVWUD�VDOXWH��FL�HUD�LPSHGLWR�GL�DQGD�
UH�GDO�PHGLFR´ 

$OWUL�GLULWWL�QHJDWL�D�TXHL�WHPSL�VRQR�VWDWL�
TXHOOL�GL�FXL�DJOL�DUWW����H����³,�EDPELQL�H�
JOL� DGROHVFHQWL� QRQ�SRVVRQR�HVVHUH�VH�
SDUDWL� FRQWUR� OD� ORUR� YRORQWj� GDL� SURSUL�
JHQLWRUL�� D�PHQR�FKH�TXHVWL� QRQ� IDFFLD�
QR�ORUR�GHO�PDOH�R�OL�WUDVFXULQR��,�EDPEL�
QL� H�JOL�DGROHVFHQWL�KDQQR�LO�GLULWWR�GL�DQ�
GDUH�LQ�TXDOVLDVL�6WDWR�SHU�ULFRQJLXQJHUVL�
DL� ORUR� JHQLWRUL�� VH� TXHVWL�YLYRQR� LQ� GXH�
6WDWL�GLYHUVL�SRVVRQR�WHQHUH�UDSSRUWL�FRQ�
WXWWL�H�GXH´ 
 
³0L�VHSDUDURQR�GDOOD�PLD� IDPLJOLD��FL�
KD� UDFFRQWDWR� $QQDPDULD�� $OO¶LQL]LR�
ILQVHUR� FKH� IRVVH�VROR�XQD�YLOOHJJLD�
WXUD� GD� PLD� QRQQD�� PD� LR� LQ� UHDOWj�
QRQ� WRUQDL�D� 7ULHVWH� SHU� WDQWLVVLPR�
WHPSR�´ 

$QFKH� LO� GLULWWR� DOO¶LVWUX]LRQH� GL� FXL� DJOL�
$UWW�����H����HUD�QHJDWR�³7XWWL�L�EDPELQL�

H�JOL�DGROHVFHQWL�KDQQR�GLULWWR�DOO¶LVWUX]LR�
QH��/¶LVWUX]LRQH�GL�EDVH�GHYH�HVVHUH�RE�
EOLJDWRULD� H�JUDWXLWD� SHU� WXWWL�� *OL� 6WDWL�
GHYRQR�IDFLOLWDUH�O¶LVWUX]LRQH�VHFRQGDULD��
IRUQHQGR� OH�DGHJXDWH� LQIRUPD]LRQL� H�GH�
YRQR�UHQGHUH�SRVVLELOH�O¶LVWUX]LRQH�VXSH�
ULRUH�D�FKL�QH�KD�OH�FDSDFLWj��/¶LVWUX]LRQH�
GHL� EDPELQL� H� GHJOL� DGROHVFHQWL� GHYH�
VYLOXSSDUH� WXWWH� OH� ORUR� SRWHQ]LDOLWj� ILVL�
FKH� H�PHQWDOL�� GHYH� DQFKH� SUHSDUDUOL� D�
YLYHUH� FRPH� FLWWDGLQL� UHVSRQVDELOL� FKH�
VDSSLDQR� ULVSHWWDUH�JOL�DOWUL�H� O¶DPELHQWH�
QDWXUDOH´ 
 
³&L� HUD� QHJDWR� LO� GLULWWR� DG� XQD� YHUD�
LVWUX]LRQH�� /RUR� YROHYDQR� FKH� QRL�
LPSDUDVVLPR�HVFOXVLYDPHQWH� OD� OLQ�
JXD�HG�L�FDQWL� MXJRVODYL«DG�XQ�FHUWR�
SXQWR� DGGLULWWXUD� KDQQR� FKLXVR� OH�
VFXROH�´ 

i O�QRVWUR�ODYRUR�D�VFXROD�VX�TXDQWR�UDF�FRQWDWR� GD� $QQDPDULD�� OD� WHVWLPRQH�
GHOOH�WUDJLFKH�YLFHQGH�GHOO¶HVRGR�JLXOLDQR�
GDOPDWD�� RJJL� KD� DIIURQWDWR� LO� GLULWWR� GL�
FXL� DOO¶$UWLFROR� �� GHOOD� FRQYHQ]LRQH� HUD�
QHJDWR�� /R� 6WDWR� ULFRQRVFH� FKH� ©RJQL�
IDQFLXOOR�KD�XQ�GLULWWR�LQHUHQWH�DOOD�YLWDª��
FLRq� LO� GLULWWR� GL� YLYHUH�� 4XLQGL� ELVRJQD�
LPSHJQDUVL� D� JDUDQWLUH� OD� VXD�VRSUDYYL�
YHQ]D�GRSR�OD�QDVFLWD�H�LO�VXR�VYLOXSSR� 
 
³1RQ�FL�HUD�JDUDQWLWR�LO�GLULWWR�DOOD�YLWD��
/D� QRVWUD� YLWD� HUD� FRVWDQWHPHQWH� LQ�
SHULFROR�SHUFKp� SHUHQQHPHQWH� HUDYD�
PR�LQ�IXJD�D�ULVFKLDUH�OD�QRVWUD�LQFR�
OXPLWj´ 
 

,QILQH��FL�VLDPR�VRIIHUPDWL�D�ULIOHWWHUH�VX�
XQ�DOWUR�GLULWWR�QHJDWR��GL�FXL�FL�KD�SDUOD�
WR�$QQDPDULD�&UDVWL�%DUWRORWWL� FLRq�TXHOOR�
GL� FXL� DOO¶$UW�� ��� GHOOD� &RQYHQ]LRQH� �GL�
VHJXLWR�SDUDIUDVDWR��³7XWWL� L�EDPELQL�H�JOL�
DGROHVFHQWL�KDQQR�GLULWWR� DG�XQ�OLYHOOR�GL�
YLWD�VXIILFLHQWH�D�JDUDQWLUH� LO� ORUR�VYLOXS�
SR� ILVLFR�� PHQWDOH�� VSLULWXDOH�� PRUDOH� H�
VRFLDOH�� ,� JHQLWRUL� R� WXWRUL� OHJDOL� GHYRQR�
JDUDQWLUH� ORUR� FLER�� YHVWLWL�� DOORJJLR�� 6H�
OH�IDPLJOLH�QRQ�VRQR�LQ�JUDGR�GL�SURYYH�
GHUH�DG�HVVL��OR�6WDWR�GHYH�DLXWDUOH��>«@´ 

³6LDPR� VWDWL� VWUDSSDWL� GDOOH� QRVWUH�
FDVH��4XDQGR�KR�SURYDWR�D�ULHQWUDUYL�
QRQ�DYHYR�QHDQFKH�LO�GLULWWR�GL�UDFFR�
JOLHUH�XQ�IUXWWR�GDO�PLR�JLDUGLQR��1RQ�
DYHYR�SL��LO�GLULWWR�DG�DYHUH�XQD�FDVD��
1RQ� DYHYR� SL�� LO� GLULWWR� D�PDQWHQHUH�
OD�0,$�FDVD´ 



Q XHVW¶DQQR�� LQ� RFFDVLRQH� GHOOD� JLRU�QDWD�GHOOD�PHPRULD��DEELDPR�YLVWR�
DOOD� /,0� XQ� PRQRORJR� WHDWUDOH�� OD� FXL�
YLVLRQH�FL�q�VWDWD�SURSRVWD�GDOOD�SURIHV�
VRUHVVD� GL� UHOLJLRQH� %DUEDUD� %RYD�� ,O�
PRQRORJR�� UHFLWDWR� GD�0DUFR�3DROLQL�� VL�
LQWLWROD� ³$860(5=(1�� 9,7(� ,1'(*1(�
',�(66(5(�9,6687(´�� 
,O�WHUPLQH�³$XVPHU]HQ´�YLHQH�GDO�PRQGR�
GHOOD� SDVWRUL]LD�� H� LQGLFD� OD� SUDWLFD� GL�
VRSSULPHUH� JOL� DQLPDOL� GHO� JUHJJH� SL��
GHEROL��FKH�VHFRQGR�L�SDVWRUL�QRQ�ULXVFL�
UHEEHUR� D� FRPSLHUH� OD� WUDQVXPDQ]D��
/¶DWWRUH� LQL]LD� LO� VXR� PRQRORJR� SUHVHQ�
WDQGRFL� ³OH� EUXWWH]]H´� GHOOD� EHOOH� pSR�
TXH�� &L� SDUOD� LQQDQ]LWXWWR� GHOOD� SULPD�
³HVSRVL]LRQH�GL� LQGLJHQL´�VYROWDVL�D�3DUL�
JL��DL�SLHGL�GHOOD�7RXU�(LIIHOO��GXUDQWH�O¶H�
VSRVL]LRQH�XQLYHUVDOH�GHO�������*OL� LQGL�
JHQL��SURYHQLHQWL�GDOOH�YDULH�FRORQLH�IUDQ�
FHVL��YHQLYDQR�LQIDWWL�HVSRVWL�QXGL�LQ�JDE�
ELH�� LQ�PDQLHUD� WDOH�FKH� L� YLVLWDWRUL�RFFL�
GHQWDOL� SRWHVVHUR� RVVHUYDUH� TXHOOH�
³VWUDQH�FUHDWXUH´�DO�SDUL�GL�DQLPDOL�HVRWL�
FL�� 3DROLQL� VL� VRIIHUPD� SRL� VXJOL� VWXGL� GL�
HXJHQHWLFD�FRQGRWWL�GD�*DOWRQ��FXJLQR�GL�
'DUZLQ��/¶HXJHQHWLFD�IX�DOOD�EDVH�GL�XQD�
VHULH� GL� RUULELOL� SURYYHGLPHQWL� FRQWUR� L�
GLVDELOL� DGRWWDWL� DOO¶HSRFD� LQ� WDQWL� 3DHVL�
GHO� PRQGR�� GDOO¶$PHULFD� DL� FLYLOLVVLPL�
VWDWL�GHO�1RUG�(XURSD��*UD]LH�D�3DROLQL��
FKH�ID�XQD�GHWWDJOLDWLVVLPD�ULFRVWUX]LRQH�
VWRULFD� GL� WXWWR� LO� SHULRGR� SUHFHGHQWH� DO�
1D]LVPR��VFRSULDPR�FRVu�FKH� OH� LGHH�GL�
+LWOHU�� UHODWLYDPHQWH� DOOD� VRSSUHVVLRQH�
GHL�GLVDELOL��QRQ�HUDQR�XQD�VXD�LQYHQ]LR�
QH� PD� HUDQR� DPSLDPHQWH� DSSOLFDWH� LQ�
PROWL� 3DHVL�� FKH� SRL� FRPEDWWHURQR� OD�
*HUPDQLD� QD]LVWD�� /¶XQLFD� GLIIHUHQ]D� IX�
FKH�+LWOHU��VDOLWR�DO�SRWHUH�QHO�������UHD�
OL]]z�WXWWR�VX�YDVWD�VFDOD�H�FRQ�XQ¶RUJD�
QL]]D]LRQH� FDSLOODUH��2OWUH� DOOD� SHUVHFX�
]LRQH�GHJOL�(EUHL��HJOL�SRUWz�DYDQWL�LQIDWWL�
LO� SURJHWWR� DQWL-LPPLJUDWR�� OD� VWHULOL]]D�
]LRQH�GHL�GLVDELOL�H�GHL�³PHWLFFL´�H�O¶(XWD�
QDVLD�GHOOH�SHUVRQH�FRQ�GLVDELOLWj�ILVLFKH�
H� PHQWDOL�� 4XHVW¶XOWLPR� SURJHWWR� DYHYD�
XQ�QRPH�SUHFLVR�� ³$.7,21�7�´��7��HUD�
O¶DEEUHYLD]LRQH� GL� ³7LHUJDUWHQVWUDVVH� �´��
O¶LQGLUL]]R�GHO�SL��JUDQGH�FHQWUR�GL�HXWD�
QDVLD�LQ�*HUPDQLD��QHO�FRPXQH�GL�+DGD�
PDU��$L�GRWWRUL�GL�IDPLJOLD�HUD�VWDWR�GDWR�
O¶LQFDULFR� GL� SUHOHYDUH�RJQL� SHUVRQD�FRQ�
GLVDELOLWj�GDOOH� IDPLJOLH�GHL� ORUR�DVVLVWLWL��
$G�HVVH�YHQLYD�GHWWR�GL�DYHU�WURYDWR�XQD�
FXUD� SHU� L� ORUR� FDUL�� 7DOH� FXUD� SRWHYD�

ULYHODUVL�DQFKH�PRUWDOH��PD�L�PHGLFL�FRQ�
VLJOLDYDQR� YLYDPHQWH� GL� ULVFKLDUH�� SHU�
GDUH�XQD�VSHUDQ]D�D�FKL�QRQ�QH�DYHYD��
'LFHQGR� FLz�� OH� IDPLJOLH�� DQFKH� VH� QRQ�
HUDQR�PROWR�FRQYLQWH��ILUPDYDQR�XQ�FRQ�
WUDWWR� FKH� VHUYLYD� SHU� IDU� DFFHGHUH� DO�
WUDWWDPHQWR�L�SURSUL�FDUL��'RSR�DYHU�IDWWR�
FLz��L�SD]LHQWL�YHQLYDQR�SUHOHYDWL�H�SRUWD�
WL� LQ� ³FHQWUL� GL� DFFRJOLHQ]D´� QHL� TXDOL� L�
JHQLWRUL�SRWHYDQR�DQGDUH�D�IDUH�ORUR�YLVL�
WD�SHU�XQ�SHULRGR��GRSR�SRFR�WHPSR�SH�
Uz�L�PDODWL�YHQLYDQR�WUDVSRUWDWL�DOWURYH�H�L�
SDUHQWL� QH� SHUGHYDQR� VRVWDQ]LDOPHQWH�
OH�WUDFFH�� 
$UULYDWL� QHOOD� VWUXWWXUD� GDOOD� TXDOH� QRQ�
VDUHEEHUR� PDL� SL�� XVFLWL� YLYL�� DG� RJQL�
SD]LHQWH� YHQLYD� DVVHJQDWR� XQ� VLPEROR��
FKH�� VFULWWR� VXOOD� FDUWHOOD� FOLQLFD�� QH� GH�
FUHWDYD�LO�GHVWLQR�� 
,�VLPEROL�HUDQR���� 
��LQGLFDYD�FKL�HUD�³SURPRVVR´�DO�WUDWWD�

PHQWR�ILQDOH 
–��FKL�GRYHYD�UHVWDUH�LQ�PDQLFRPLR 
"�HUD�XQD�VLWXD]LRQH�DQFRUD�GD�GHILQLUH�� 
3HU� XFFLGHUH� L� EDPELQL� VL� XVDYDQR� OH�
LQLH]LRQL�� PHQWUH� JOL� DGXOWL� YHQLYDQR�
PDQGDWL� QHOOH� FDPHUH� D� JDV�� PHVVH� LQ�
XVR� SHU� OD� SULPD� YROWD� LQ� TXHVWL� FHQWUL��
'RSR����JLRUQL�GDOOD�PRUWH�GHL�SD]LHQWL��
OH� ³VHJUHWDULH� GL� FRQIRUWR´� LQYLDYDQR� DL�
SDUHQWL�XQD�OHWWHUD�QHOOD�TXDOH�DQQXQFLD�
YDQR� FKH� LO� ORUR� FDUR� HUD� PRUWR�� H� LQ�
TXHOOH� OHWWHUH� GDYDQR� SHUz� ORUR�
³FRQIRUWR´�GLFHQGR�FKH� OD�PRUWH�GRYHYD�
HVVHUH�YLVWD�FRPH�XQD�OLEHUD]LRQH� 
/H� SHUVRQH� FRO� SDVVDUH� GHO� WHPSR� VL�
FKLHGHYDQR� SHUFKp� DG� +DGDPDU�PRULV�
VHUR� FRVu� WDQWL� SD]LHQWL�� PD� QHVVXQR� VL�
SHUPHWWHYD�GL�DO]DUH�WURSSR�OD�YRFH��SHU�
WLPRUH��8Q�JLRUQR��SHUz�� LO� YHVFRYR�9RQ�
*DOHQ�� GXUDQWH� OD� FHOHEUD]LRQH� GHOOD�
PHVVD�GHQXQFLz�TXHOOH� ³FXUH´�H�GD� Ou� LQ�
SRL�PROWH�SHUVRQH�LQL]LDURQR�D�ULEHOODUVL��
/¶�� VHWWHPEUH� ����� LO� 7�� ILQLVFH�� QRQ�
SHUFKp�VL�DEEDQGRQL�LO�IROOH�SURJHWWR��PD�
VROR� SHU� FHUFDUH� XQD� QXRYD� ³VROX]LRQH�
DO�SUREOHPD´��1HO������ LQIDWWL�D�0RQDFR�
GL�%DYLHUD��L�GLUHWWRUL�GHL�VHL�FHQWUL�GL�HX�
WDQDVLD� VL� ULXQLVFRQR� SHU� FDSLUH� FRPH�
XFFLGHUH�VHQ]D�FDPHUH�D�JDV�L�SD]LHQWL��
9DOHQWLQ� )DOWKDXVHU� SURSRVH� DOORUD� GL�
DSSOLFDUH� OD�³GLHWD�(´��XQD�GLHWD�SULYD�GL�
JUDVVL�� VRVWDQ]LDOPHQWH� FRQ� TXHVWR� VL�
VWHPD�GRSR�FLUFD���-���VHWWLPDQH� L�SD�
]LHQWL�PRULYDQR�GL�IDPH�� 
/¶XQLFR� EDPELQR� FKH� ULXVFu� D� VRSUDYYL�

YHUH�XQ�DQQR�H�PH]]R�FRQ�TXHOOD�GLHWD�
IX� (UQVW� /RVVD�� 8Q� EDPELQR� ]LQJDUR��
PROWR� LQWHOOLJHQWH� H� FRQ� XQ� FDUDWWHUH� UL�
EHOOH��1HOOD�VXD�FDUWHOOD�YLHQH�VRWWROLQHD�
WR� FKH� WUDVJUHGLYD� DOOH� UHJROH�� SHUFKp�
DLXWDYD� JOL� DOWUL� SD]LHQWL� IDFHQGROL� PDQ�
JLDUH��UXEDQGR�GHO�FLER�GDOOH�FXFLQH��PD�
TXHVWR�FRPSOLFDYD�OD�YLWD�DL�GRWWRUL��SHU�
FKp�UDOOHQWDYD�LO�ODYRUR�GL�VWHUPLQLR��/RV�
VD� GRYHYD� HVVHUH� XFFLVR�� PD� QHVVXQ�
GRWWRUH� QH� DYHYD� LO� FRUDJJLR�� SRLFKp��
DYHQGR�YLVVXWR�D�OXQJR�QHO�FHQWUR��RUPDL�
FKL�ODYRUDYD�Ou�VL�HUD�TXDVL�DIIH]LRQDWR�D�
OXL��3HUFLz� LO���DJRVWR������ IX�DSSRVLWD�
PHQWH� FKLDPDWD� XQ¶LQIHUPLHUD�
³VSHFLDOL]]DWD´� SHU� DYYHOHQDUOR�� (� OHL� IX�
SXUWURSSR�DOO¶DOWH]]D�GHOO¶LQFDULFR� 
2OWUH� D� SUDWLFDUH� O¶HXWDQDVLD�� LQ� TXHVWL�
FHQWUL� IHFHUR�PROWL�HVSHULPHQWL�XWLOL]]DQ�
GR� L� PDODWL� FRPH� FDYLH�� SHU� HVHPSLR�
YHQQH� VSHULPHQWDWR� VXL� EDPELQL� ULFRYH�
UDWL�TXL�LO�YDFFLQR�FRQWUR�OD�WXEHUFRORVL� 
$OOD� ILQH� GHOOD� JXHUUD�� TXDQGR� VL� VFRSUu�
TXHVWD�RUJDQL]]D]LRQH�LQIHUQDOH��L�GRWWRUL�
FRLQYROWL� QHOO¶RSHUD]LRQH� YHQQHUR� JLXVWL�
]LDWL�� 
0D� q� FRUUHWWR� ULFRUGDUH� FKH�� QHOOD� *HU�
PDQLD� QD]LVWD�� QRQ� YL� IXURQR� VROR�
³YROHQWHURVL� FDUQHILFL� GL� +LWOHU´�� PD� DQ�
FKH� FKL�� PHWWHQGR� D� ULVFKLR� OD� SURSULD�
YLWD��HEEH�LO�FRUDJJLR�GL�ULEHOODUVL��(¶�TXH�
VWR� LO�FDVR�GL�DOFXQL� UDJD]]L�FDWWROLFL�� ID�
FHQWL� SDUWH�GHO�JUXSSR�GHOOD�5RVD�%LDQ�
FD�� PRYLPHQWR� FODQGHVWLQR� DQWLQD]LVWD��
FKH�VL�LVSLUDYD�DO�YDORUH�GHOOD�SDFH��SLOD�
VWUR�GHOOD�IHGH�FULVWLDQD��8Q�JLRUQR�VXOOH�
VFDOH� GHOO¶XQLYHUVLWj� GL� 0RQDFR�� 6RSKLH�
6FKROO�H�VXR�IUDWHOOR��PHPEUL�GHOOD�5RVD�
%LDQFD��GHFLVHUR�GL� ODQFLDUH�SL��GL������
FRSLH�GL�YRODQWLQL�FRQWUR�LO�QD]LVPR��9HQ�
QHUR� SHUz� DYYLVWDWL� GD� XQ� FROODERUDWRUH�
VFRODVWLFR�� LO�TXDOH� OL�GHQXQFLz��$UUHVWDWL�
H� SURFHVVDWL�� IXURQR� XFFLVL� SHUFKp� DYH�
YDQR�RVDWR�RSSRUVL�DOOD�GLWWDWXUD� 
*OL� DUJRPHQWL� DIIURQWDWL� QHO� FRUVR� GHO�
JLRUQR� GHOOD�PHPRULD�� FKH� FL� SDUODQR� GL�
PLOLRQL� GL� YLWWLPH� LQQRFHQWL�� VRQR� WHPL�
GRORURVL� FKH� SHUz� YDQQR� ULFRUGDWL�� SHU�
FKp�YDQQR�ULFRUGDWH�OH�DWURFLWj�FKH�VRQR�
VWDWH� FRPPHVVH� H� VSHUDUH� FKH� IROOLH�
VLPLOL� QRQ� DFFDGDQR�PDL� SL��� 3HUFLz� EL�
VRJQD� DYHUH� VHPSUH�PHPRULD� GL� TXHVWL�
DYYHQLPHQWL��GL�TXHVWH�SRYHUH�YLWH�VWURQ�
FDWH� LQJLXVWDPHQWH��SHU�GDUH� ORUR��DWWUD�
YHUVR�LO�ULFRUGR��XQ�SR¶�GL�JLXVWL]LD� 

 
(ULND�&DWDULVDQR��'DQLHO�&KLDUHOOD� 

0DULDQQD�&ULQLWL��$OHVVLR�6FLFFKLWDQR� 
6RSKLD�7RPDVHOOL�&ODVVH����%�%RUJLD��������������������������������������������������������������



G OL� DQQL� ��-��� UDSSUHVHQWDQR�XQ� GH�
FHQQLR� GL� VWLOH�� FRORUL� H� PXVLFD� FD�

UDWWHUL]]DWL� GD� HYHQWL� SRVLWLYL� H� QHJDWLYL�
SHU� OD� VWRULD��1DVFH� LQWHUQHW�� DUULYDQR� L�
SULPL�HIIHWWL�VSHFLDOH�DO�FLQHPD�H�VL�ULYR�
OX]LRQD�OR�VWLOH��,O�PRGR�GL�YLYHUH�q�FRP�
SOHWDPHQWH� GLYHUVR� GD� TXHOOR� GL� RJJL��
&Lz�FKH�FDUDWWHUL]]D�OD�VRFLHWj�GL�TXHJOL�
DQQL�q�LO�FRQWDWWR�UHDOH��L�JHVWL�H�OH�D]LR�
QL� FKH� ULJXDUGDQR� OH� JLRUQDWH� GL� TXHJOL�
DQQL�� (UD� XQD� YLWD�PHQR� WHFQRORJLFD�� ,�
EDPELQL� VL� GLYHUWLYDQR� FRQ� L� VHPSOLFL�
JLRFKL�FRPH�QDVFRQGLQR��OD�FDPSDQD��LO�
JLRFR�GHOOH�FLQTXH�SLHWUH�� O¶�DOOHJUR�FKL�
UXUJR��JLURWRQGR�H�LO�JLRFR�GHOOH�ELJOLH� 
1HJOL� DQQL� ��-��� LO� PRGR� GL� PDQJLDUH�
GHJOL� LWDOLDQL� LQL]LD� D� FDPELDUH�� LO� ERRP�
GHOOH� PHUHQGLQH� H� LO� GHEXWWR� GHO� IDVW-
IRRG�GLYHQWDQR�XQD�URXWLQH�DOOH�IHVWH�OH�
WDYROH�HUDQR�ULFFKH�GL�JHODWLQH� 
1DVFH� LQWHUQHW� �QRQ�FRPH� OR� FRQRVFLD�
PR�RJJL���FDGH�LO�PXUR�GL�%HUOLQR��HVSOR�
GH�&KHUQRE\O�SRUWDQGR�FRQ�Vq�VSDYHQ�
WRVH�FRQVHJXHQ]H�H�XQ�UHIHUHQGXP�VXO�
TXDOH� O¶,WDOLD�DQFRUD�RJJL�GLEDWWH�� O¶,WDOLD�
YLQFH�L�PRQGLDOL�GL�FDOFLR��(¶�LO�GHFHQQLR�
GHOOD� WHFQRORJLD�� GHOO¶HVDJHUD]LRQH� H�
GHO�QDUFLVLVPR� 
1HJOL� DQQL� ��-��� FL� VRQR� VWDWH� PROWH�
ILJXUH�IHPPLQLOL�LPSRUWDQWL�� 
-5LWD�/HYL�0RQWDOFLQL��QDWD�D�7RULQR�LO����
DSULOH� GHO� ������ *UD]LH� DOOH� VXH� ULFHU�
FKH�� VFRSUu� LO� IDWWRUH� GL� DFFUHVFLPHQWR�
GHOOD� ILEUD�QHUYRVD��+D�SDVVDWR� WXWWD� OD�
VXD� YLWD� D� VWXGLDUH� LO� VLVWHPD� QHUYRVR��
+D� RWWHQXWR� PROWLVVLPL� ULFRQRVFLPHQWL��
FRPH� LO� SUHPLR� 1REHO� SHU� OD� PHGLFLQD�

QHO�������LQ�SL��q�VWDWD�QRPLQDWD�VHQD�
WULFH�D�YLWD�GDO�3UHVLGHQWH�GHOOD�5HSXE�
EOLFD��5LWD�q�PRUWD�D�FHQWRWUH�DQQL� 
-�1LOGH� ,RWWL�� QDWD�D�5HJJLR�(PLOLD� LO� ���
DSULOH� �����)X� OD� SULPD� GRQQD� QHOOD�
VWRULD�GHOO
,WDOLD�UHSXEEOLFDQD�D�ULFRSULUH�
OD� WHU]D�FDULFD�GHOOR�6WDWR�� OD�SUHVLGHQ�
]D� GHOOD� &DPHUD� GHL� GHSXWDWL�� LQFDULFR�
FKH�GHWHQQH�SHU�TXDVL����DQQL�GXUDQWH�
WUH�OHJLVODWXUH��GDO����JLXJQR������DO����
DSULOH� ������ GLYHQWDQGR� LO� SUHVLGHQWH�
GHOOD� &DPHUD� ULPDVWR� LQ� FDULFD� SL�� D�
OXQJR� LQ� DVVROXWR� GDOO
LVWLWX]LRQH� GHOOD�
5HSXEEOLFD�� 
/D�PXVLFD�FL�DFFRPSDJQD�GD�PLOOHQQL�LQ�
RJQL� SHULRGR� GHOOD� QRVWUD� YLWD�� $OFXQL�
EUDQL� FL� ULFRUGDWR� GHWHUPLQDWL� PRPHQWL�
YLVVXWL�LQ�XQ�SDUWLFRODUH�SHULRGR��PDJDUL�
SLDFHYROH� R� DQFKH� WULVWH�� HG� RJQL� WDQWR�
VLDPR� WHQWDWL� GL� DVFROWDUH� QXRYDPHQWH�
TXHL�SH]]L��8QR�GHL�SHULRGL�FKH�DQFRUD�
RJJL�YHQJRQR�ULFRUGDWL�FRQ�PDJJLRU�SLD�
FHUH�H�QRVWDOJLD��VRQR�L�PLWLFL�DQQL���� 
,�PHUDYLJOLRVL�DQQL����KDQQR�FRQWULEXLWR�
D� IRUPDUH� OD�PXVLFD�PRGHUQD�SL��GHJOL�
DOWUL�� 1DVFRQR� QXRYL� JHQHUL� PXVLFDOL�
FRPH�LO�SRS��URFN��VWLOH�PHWDO�LO�MD]]��PD�
FL� VRQR� PROWL� FDQWDWL� IDPRVL� FRPH� 0L�
FKDHO�-DFNVRQ��)UHGGLH�0HUFXU\�HFF� 
&¶HUDQR�PROWLVVLPL�VWUXPHQWL� FKH�VL� XWL�
OL]]DYDQR� SHU� DVFROWDUH� OD� PXVLFD� XQD�
GHOOD� SL�� LPSRUWDQWL� H� OD� UDGLR� FKH� SHU�
PROWL� DQQL� KD� VSRSRODWR� LO� PRQGR� GHOOD�
PXVLFD�PD� DQFKH� L� GLVFKL� HUDQR�PROWR�
VYLOXSSDWL� VRSUDWWXWWR� QHOOH� GLVFRWHFKH��
$QFKH� L� UDJD]]L� GL� TXHJOL� DQQL�� FRPH� L�
PLHL�JHQLWRUL�DYHYDQR� LQ�FDVD� OR�VWHUHR�
D� PRELOHWWR� GRYH� SRWHYDQR� DVFROWDUH� L�
GLVFKL� H� OH� FDVVHWWH� FKH� RJJL� QRQ� YHQ�
JRQR�SL��SURGRWWL�� 
1HJOL�DQQL�RWWDQWD�VL�DVVLVWH�D�XQD�ULGH�

ILQL]LRQH� QXRYD� GHOOD� SURIHVVLRQH� GHOOR�
VWLOLVWD��&RQ� OR�VYLOXSSR�GL� ,QWHUQHW�RJQL�
PDUFKLR�VL�FUHz�XQ�VXR�VLWR��H�QRQ�VROR�
SHU� DWWLUDUH� O¶DWWHQ]LRQH� PD�� SHU� WDOXQL�
SURGRWWL� SL�� SRSRODUL� FRPH� L� MHDQV�� SHU�
YHQGHUOL�GLUHWWDPHQWH��6L�FRQWLQXz�WXWWD�
YLD�D� IDU�VILODUH� L� SURSUL�PRGHOOL��&RQ� OD�
FRPSDUVD�GHO�FRPSXWHU�JOL�DELWL�YHQQH�
UR�GLVHJQDWL�H�FRORUDWL�HOHWWURQLFDPHQWH��
/D�PRGD�GHJOL�DQQL����IX�FDUDWWHUL]]DWD�
GDO� FXOWR� GHO� VXFFHVVR�� ,O� WXWWR� YHQQH�
FRPSOHWDWR� GDOOH� WHQGHQ]H� GHL� SXQN� H�
GHJOL� DOWUL� JUXSSL� GHOOD� FXOWXUD� XUEDQD�
JLRYDQLOH�� 
0LODQR� GLYHQWz� OD� FDSLWDOH� GHOOD� PRGD�
LWDOLDQD�� 'LYHQWDURQR� IDPRVL� VWLOLVWL��
*LRUJLR� $UPDQL�� *LDQIUDQFR� )HUUp��
*LDQQL� 9HUVDFH�� 'ROFH� 	� *DEEDQD� H�
0LXFFLD�3UDGD��9DQQR�GL�PRGD�SHU�O¶DE�
ELJOLDPHQWR� IHPPLQLOH� OH� VSDOOH� DOWH� H�
ODUJKH�GHL�YHVWLWL��,O�PRGHOOR�GHOOD�GRQQD�
PDQDJHU�HUD�GLYHQWDWR�PROWR� LPSRUWDQ�
WH�� VL� LQGRVVDQR� OH� JLDFFKH-WDLOOHXU�� ,Q�
,WDOLD� IX� LO�PRPHQWR�GHO�PRYLPHQWR�3D�
QLQDUR� WHUPLQH�FRQ� LO�TXDOH�VL� LGHQWLILFD�
XQ�IHQRPHQR�GL�FRVWXPH�QDWR�QHJOL�DQ�
QL�RWWDQWD�D�0LODQR�SHU�SRL�GLIIRQGHUVL�LQ�
WXWWD�,WDOLD�� 

7UDSDVVR�/RUHQ]D��6HUHQD�5RWXQGR��
0DUWD�*XOOu��'DELMD�$OLV�/DYLQLD�� 

*LDGD�%UXJHOOLV��0DULD�3LD�0DULQR��� 
$QGUHD�&LWUDUR��/XFUH]LD�/DQ]HOORWWL� 

&ODVVH����$�%RUJLD��������������������������������������������������������������

L D� PXVLFD� q� SUHVHQWH� QHOOD� YLWD� GL�
WXWWL� VHQ]D� IDUH� GLIIHUHQ]H� GL� HWj� R�

JHQHUH�� q� XQ� PH]]R� FRPXQLFDWLYR� FD�
SDFH� GL� FRLQYROJHUH� VRSUDWWXWWR� HPRWL�
YDPHQWH� O¶DVFROWDWRUH�� 1RL� DGROHVFHQWL�
YHGLDPR� OD�PXVLFD� LQ�GLYHUVL�PRGL�� FR�
PH�XQ�PH]]R�SHU�ULODVVDUFL��R�XQ�PHWR�
GR�SHU� ULIXJLDUVL� LQ�TXHL�PRPHQWL� LQ�FXL�
QRQ�VL�YXROH�VHQWLUH�QHVVXQR�H�VL�VHQWH�
LO�GHVLGHULR�GL��DOORQWDQDUVL�GDL�SUREOHPL�
UHDOL� 
/D�PXVLFD�q�LQROWUH�XQD�IRUPD�G¶DUWH��WUD�
OH� SL�� SURIRQGH� H� WUD� TXHOOH� FKH� SL�� FL�
UDSSUHVHQWDQR�� 4XDQWH� YROWH� FL� VDUj�
FDSLWDWR� GL� DVFROWDUH� XQD� FDQ]RQH� H� GL�
ULFRQRVFHUFL� DOO¶LQWHUQR"�Ê� SURSULR� TXH�
VWR� LO� SRWHUH� GHOOD� PXVLFD�� DUULYDUH� DO�

SXQWR� HG� HVVHUH� SDUWH� GL� FLDVFXQR� GL�
QRL� 
/D� PXVLFD� QRQ� KD� HIIHWWL� SRVLWLYL� VROR�
VXOO¶XRPR��SHU�HVHPSLR�FL�VLDPR�LPEDW�
WXWL� LQ� XQD� QRWL]LD� FKH� q� ULVXOWDWD�PROWR�
LQWHUHVVDQWH��1HO� ����� LO�PHGLFR�'RUR�
WK\� 5HWDOODFN� DSSDVVLRQDWR� GL� PXVLFD�
SXEEOLFz�XQ�PDQXDOH� LQ�FXL�HUDQR�HOHQ�
FDWL� WXWWL� JOL� HVSHULPHQWL� HVHJXLWL� GDO�
������ /H� SLDQWH� YHQLYDQR� FKLXVH� LQ� GL�
YHUVH�VWDQ]H�FRQ�GHJOL�DXWRSDUODQWL�FKH�
WUDVPHWWHYDQR�PXVLFD�GL�GLYHUVL�JHQHUL��
'RSR����JLRUQL�OH�SLDQWH�FKH�HUDQR�VWD�
WH� VRWWRSRVWH�D�PXVLFD� LQWHQVLYD�HUDQR�
PRUWH� PHQWUH� OH� DOWUH� HUDQR� FUHVFLXWH�
PHJOLR� GL� WXWWH�� VSHFLDOPHQWH� GL� TXHOOH�
VHQ]D�PXVLFD�� 
/D� PXVLFD� KD� LQWUDWWHQXWR� DQFKH� PROWL�
VROGDWL�DL�WHPSL�GL�JXHUUD��LQIDWWL�DLXWDYD�
DG�DOOHYLDUH�OD�QRLD�LQ�WULQFHD��LQ�UHWURYLD�
R�QHL�FDPSL�GL�SULJLRQLD��9LFLQR�DO�IURQWH��

JUXSSL� DSSRVLWDPHQWH� DVVHJQDWL� DOO¶LQ�
WUDWWHQLPHQWR� GHOOH� WUXSSH� VL� VSRVWDYD�
QR�WUD�OH�OLQHH�PLOLWDUL��VRUJHYDQR�DQFKH�

DWWLYLWj� PXVLFDOL�
VSRQWDQHH�� FRPH�
LQFRQWUL� FDQRUL� H�
FRQFHUWL� LPSURYYL�
VDWL� WHQXWL� DOO¶DSHUWR�
R�QHOOH�WHQGH�� 
/D� PXVLFD� LQVRP�
PD�SXz�HVVHUH�FRQ�
VLGHUDWD�XQD�YHUD�H�
SURSULD� PHGLFLQD�

FDSDFH� GL� DOOHYLDUH� RJQL� PDOHVVHUH��
RJQL� VWDWR� G¶DQLPR� SHUFKp� KD� LO� SRWHUH�
GL� GDUH� VIRJR� DOO¶LPPDJLQD]LRQH� WUD�
VSRUWDQGRFL�LQ�XQD�QXRYD�GLPHQVLRQH� 
6DOYDWRUH�3URJDQz��6DYHULR�=DQJDUL��
6DYHULR�)RGDUR��&ULVWKLDQ�,]]R��'LODQ�

2OLYDGRWL��-DFRSR�6HPHUDUR 
&ODVVH����$�%RUJLD 



I O� �� $SULOH� ULFRUUH� OD� *LRUQDWD� 0RQ�
GLDOH�GHOOD�&RQVDSHYROH]]D�VXOO¶DX�

WLVPR�� LVWLWXLWD� GDOO¶2QX� QHO� ������ /D�
ULFRUUHQ]D� ULFKLDPD� O¶DWWHQ]LRQH� GL� WXWWL�
VXL� GLULWWL� GHOOH� SHUVRQH� QHOOR� VSHWWUR�
DXWLVWLFR�� 

(¶� XQD� JLRUQDWD� PROWR� LPSRUWDQWH� SHU�
FKp�QHOOH�VFXROH� LWDOLDQH�YHQJRQR�GHGL�
FDWL� PRPHQWL� GL� FRQIURQWR� H� ULIOHVVLRQH�
FKH� FL� DLXWDQR� D� FDSLUH� PHJOLR� TXHVWD�
SDWRORJLD��RJJL�PROWR�GLIIXVD� 

,Q� FODVVH� LQIDWWL� DEELDPR� DPSOLDPHQWH�
SDUODWR�GHL�GLVWXUEL� GHOOR�VSHWWUR�DXWLVWL�
FR� �$XWLVP� 6SHFWUXP� 'LVRUGHUV�� $6'��
FKH� VRQR� XQ� LQVLHPH� HWHURJHQHR�
GL GLVWXUEL�GHO�QHXUR�VYLOXSSR��$EELDPR�
DWWXDWR�QXPHURVH�ULFHUFKH�H�L�GDWL�VHOH�
]LRQDWL�FL�KDQQR�SHUPHVVR�GL�FRPSUHQ�
GHUH�OH�SUREOHPDWLFKH�GL�WDOH�SDWRORJLD�� 
(¶� FDUDWWHUL]]DWD� GD�� FRPSURPLVVLRQH�
TXDOLWDWLYD� QHOOH� DUHH� GHOO¶LQWHUD]LRQH�
VRFLDOH� H� GHOOD� FRPXQLFD]LRQH��PRGHOOL�
ULSHWLWLYL� H� VWHUHRWLSDWL� GL� FRPSRUWDPHQ�
WR��LQWHUHVVL�H�DWWLYLWj��,�VLQWRPL�H�OD�ORUR�
VHYHULWj� SRVVRQR�PDQLIHVWDUVL� LQ�PRGR�
GLIIHUHQWH� GD� SHUVRQD� D� SHUVRQD�� FRQ�
VHJXHQWHPHQWH� L� ELVRJQL� VSHFLILFL� H� OD�

QHFHVVLWj� GL� VRVWHJQR� VRQR� YDULDELOL� H�
SRVVRQR�PXWDUH�QHO� WHPSR��3HU�TXHVWR�
q� IRQGDPHQWDOH� SURJHWWDUH� LQWHUYHQWL�
LQGLYLGXDOL]]DWL� H� FDOLEUDWL� VX� ELVRJQL�
VSHFLILFL�� 

,Q ,WDOLD VL� VWLPD� FKH �� EDPELQR� VX�
��� QHOOD�IDVFLD�GL�HWj��-��DQQL��SUHVHQWL�
XQ�GLVWXUER�GHOOR�VSHWWUR�DXWLVWLFR�� 
/D�QRVWUD�VFXROD�q�PROWR�DWWHQWD�D�WXWWH�
OH� WHPDWLFKH� SURSRVWH� GDO� 0LQLVWHUR�� LQ�
SDUWLFRODUH�DOO¶LQFOXVLRQH��3HUWDQWR�QHOOD�
*LRUQDWD�GHO���$SULOH�LQ�FODVVH�DEELDPR�
SDUODWR�FHUFDQGR�GL�FRQIURQWDUFL�H�FRP�
SUHQGHUH�FRVu� LO�SXQWR�GL�YLVWD�GHOO¶DOWUR�
SHUFKp� � O¶LQFOXVLRQH�H� OD�GLVDELOLWj�VRQR�
GXH�DUJRPHQWL�FHQWUDOL�H�PROWR�GHOLFDWL�� 

,Q�VHJXLWR�DEELDPR�UHDOL]]DWR�XQD�VHULH�
GL�ODYRUL�LQ�FXL�RJQXQR�GL�QRL��DWWUDYHUVR�
OH�LQGLFD]LRQL�IRUQLWH�GDJOL�LQVHJQDQWL��KD�
UHDOL]]DWR�GHL�GLVHJQL�� 

,O�FRORUH�%OX�q�LO�VLPEROR�GL�TXHVWD�PDQL�
IHVWD]LRQH�H� UDSSUHVHQWD� OD� VROLGDULHWj��
O¶LQFOXVLRQH�H�O¶HTXLWj� 

 
&ODVVH����$�%RUJLD 



G LRUQR� ��� PDU]R� ����� OH� FODVVL� VH�
FRQGH� GHOOD� 6FXROD� VHFRQGDULD� GL�

SULPR� JUDGR�� SOHVVR� GL� %RUJLD� KDQQR�
LQFRQWUDWR�DOFXQL�DJHQWL�GHOOD�3ROL]LD�� 
,O� QRVWUR� ,VWLWXWR�RJQL� DQQR�SDUWHFLSD� DO�
&RQFRUVR� VXOOD� /HJDOLWj� LQGHWWR� GDOOD�
3ROL]LD� GL� 6WDWR� H� GDO� 0LQLVWHUR� GHOO¶,�
VWUX]LRQH��/D�ILQDOLWj�q�TXHOOD�GL�VHQVLEL�
OL]]DUH� RJQL� UDJD]]R� VX� TXHVWR� LPSRU�
WDQWH� WHPD�� VWLPRODUH� LO� ULVSHWWR� GHOOH�
UHJROH�GL�YLWD�VLD�D�VFXROD�FKH�QHOOD�VR�
FLHWj� 
4XHVW¶DQQR� LO� WLWROR� GHO� &RQFRUVR� q�
³3UHWHQGLDPR� OHJDOLWj´� H� OH� WHPDWLFKH�
SURSRVWH�VRQR� WUH��FLWWDGLQDQ]D�DWWLYD�H�
FRVWLWX]LRQH�� 5DSSRUWR� FRQ� JOL� DOWUL� H�
&LWWDGLQDQ]D�GLJLWDOH�� 

/H�QRVWUH�FODVVL���$�H��%��KDQQR�VFHOWR�
OD� WHPDWLFD� UHODWLYD� DOOD� &LWWDGLQDQ]D�
GLJLWDOH�� VRIIHUPDQGRFL� SULQFLSDOPHQWH�
VXOO¶XVR� FRQVDSHYROH� GHL� PH]]L� GL� FR�
PXQLFD]LRQH� YLUWXDOH�� L� ULVFKL� FRQQHVVL�
DOOD�QDYLJD]LRQH�GL� ,QWHUQHW�� ,� IHQRPHQL�
GHO� &\EHUEXOOLVPR� H� OD� GLSHQGHQ]D� GD�
LQWHUQHW�� 

1HOOD� IDVH� LQL]LDOH� DEELDPR� GHGLFDWR�
PRPHQWL�GL�FRQIURQWR�H� ULFHUFD�GHL�PD�
WHULDOL� LQ�FODVVH�LQVLHPH�DL�GRFHQWL�FRLQ�
YROWL�� 
1HOOD�VHFRQGD�IDVH�DWWUDYHUVR�GHL�JUXS�
SL� GL� ODYRUR� DEELDPR� SURJHWWDWR� XQ� YL�
GHR� FRQWHQHQWH� WXWWH� OH� DWWLYLWj� VYROWH�
�'LVHJQL��ULIOHVVLRQL�HFF��� 
'XUDQWH� O¶LQFRQWUR� LO�&RPPLVVDULR� FL� KD�
VSLHJDWR�DOFXQL�DUWLFROL�GHOOD�&RVWLWX]LR�
QH� SHU� SRL� HQWUDUH� QHO� GHWWDJOLR� VXOOD�

WHPDWLFD�GD�QRL�VFHOWD�SHU� OD�SDUWHFLSD�
]LRQH�DO�&RQFRUVR�� 

6XFFHVVLYDPHQWH�RJQL�DOXQQR�KD�SRWX�
WR�HVSULPHUH�LO�SURSULR�SDUHUH�DWWUDYHUVR�
O¶HVSRVL]LRQH� GL� GRPDQGH� FRPH� SHU�
HVHPSLR�TXDOL�VRQR�L�UHDWL�FKH�YHQJRQR�
VSHVVR�FRPPHVVL�HFF� 

(¶� VWDWR� XQ� LQFRQWUR�PROWR� LQWHUHVVDQWH�
H� FKH� FL� KD� VWLPRODWL� H� FRLQYROWL� DWWLYD�
PHQWH�� 4XHVWL� PRPHQWL� VRQR� IRQGD�
PHQWDOL� SHU� OD� FUHVFLWD� H� OD� IRUPD]LRQH�
GL�RJQXQR�GL�QRL� 
(VVHUH� FLWWDGLQL� GHO� PRQGR� YXRO� GLUH�
DQFKH�DYHUH�OD�FRQVDSHYROH]]D�GL�WXWWR�
FLz�FKH�IDFFLDPR� 

8Q� JUD]LH� GL� FXRUH� DOOD� 3ROL]LD� H� DOOD�
4XHVWXUD�GL�&DWDQ]DUR� 

&ODVVL����$�-����%�%RUJLD 

*LRUJLD�6HOODUR����'�5RFFHOOHWWD 

)UDQFHVFD�3DQ]LQR����'�5RFFHOOHWWD 

&ODVVH����'�5RFFHOOHWWD 



N HO� PHVH� GL� JHQQDLR� LQ� FODVVH�
DEELDPR� VHJXLWR� OH� HOH]LRQL� GHO�

3UHVLGHQWH� GHOOD� 5HSXEEOLFD�� FKH� VL�
VYROJRQR�RJQL�VHWWH�DQQL�� 
³$VVXPHQGR� LO� UXROR�GL� JLRUQDOLVWL�SROLWL�
FL´�� DEELDPR� VHJXLWR� JLRUQR� SHU� JLRUQR�
OH�YRWD]LRQL��ULSRUWDQGR�D�WXUQR�LQ�FODVVH�
JOL� HVLWL� GHOOH� VLQJROH� JLRUQDWH�� ,QL]LDO�
PHQWH�FL�VRQR�VWDWH�³IXPDWH�QHUH´��SHU�
FKp�L������JUDQGL�HOHWWRUL������GHSXWDWL��
����VHQDWRUL��WUD�FXL� ��VHQDWRUL�D�YLWD��
H����GHOHJDWL�UHJLRQDOL���� SHU� RJQL� 5H�
JLRQH�� �� VROR� SHU� OD� 9DOOH� G¶$RVWD��
QRQ�ULXVFLYDQR�D�WURYDUH�XQ�DFFRUGR�� 
,QIDWWL� QHOOH� SULPH� VHWWH� VHGXWH� FL� VRQR�
VWDWH�PROWH�VFKHGH�ELDQFKH�H�QXOOH��1HL�
SULPL�WUH�VFUXWLQL�SHU�HVVHUH�HOHWWL�RFFRU�
UH� LO� TXRUXP� GHL� GXH� WHU]L� GHL� FRPSR�
QHQWL� GHOO¶$VVHPEOHD�� TXLQGL� ���� YRWL��
'DO� TXDUWR� VFUXWLQLR� EDVWD�� LQYHFH�� OD�
PDJJLRUDQ]D� DVVROXWD�� ���� YRWL�� 1HO�
FRUVR�GHOOH�YRWD]LRQL�F¶q�VWDWD� OD�SRVVL�
ELOLWj� FKH� DQFKH� XQD� GRQQD� YHQLVVH�
HOHWWD�SUHVLGHQWH�� ,QIDWWL� VRQR�VWDWL� SUR�
SRVWL�L�QRPL�GL�0DULD� (OLVDEHWWD� $OEHUWL�
&DVHOODWL��3UHVLGHQWH�GHO�6HQDWR��H�GL�
0DUWD�&DUWDELD��0LQLVWUD�GHOOD�*LXVWL�
]LD���0D�VX�GL� ORUR�QRQ�VL�q�ULXVFLWL�D�
WURYDUH� XQ� DFFRUGR�� 9RWD]LRQH� GRSR�
YRWD]LRQH�VHPSUH�GL�SL���q�HPHUVR��FR�
PH�QRPH�FKH�WURYDYD� O¶DFFRUGR�GL� WXWWL��
TXHOOR� GHO� SUHVLGHQWH� XVFHQWH� 6HUJLR�
0DWWDUHOOD�� QRQRVWDQWH� OXL� VL� IRVVH�PR�
VWUDWR�LQ�SUHFHGHQ]D�FRQWUDULR�D�TXHVWD�
LSRWHVL�� ,QILQH�� DOO¶RWWDYD� VHGXWD�� LO� ���
JHQQDLR�� L� JUDQGL� HOHWWRUL� KDQQR� HOHWWR�
0DWWDUHOOD�SHU�XQ�VHFRQGR�PDQGDWR��/H�
VXH�SULPH�GLFKLDUD]LRQL�VRQR�VWDWH� 
³$FFHWWR� SHU� VHQVR� GL� UHVSRQVDELOLWj�
FKH�SUHYDOH�VXOOH�SURVSHWWLYH�SHUVRQDOL´� 
6HJXHQGR� OH� HOH]LRQL� GHO� 3UHVLGHQWH�
DEELDPR� FROWR� O¶RFFDVLRQH� SHU� GRFX�
PHQWDUFL�VXL�SUHVLGHQWL�SDVVDWL��FHUFDQ�
GR� QRWL]LH� VXOOD� ORUR� SURYHQLHQ]D�� VXL�
ORUR� PDQGDWL� H� VXOOR� VYROJLPHQWR� GHOOH�
ORUR�HOH]LRQL��&L�VLDPR�VRIIHUPDWL��TXLQ�
GL��VX�DOFXQL�GL�HVVL��� 
6HUJLR�0DWWDUHOOD��GL�RULJLQL�VLFLOLDQH��q�LO�
WUHGLFHVLPR� 3UHVLGHQWH� GHOOD� 5HSXEEOL�
FD��LO�VHFRQGR�DG�HVVHUH�ULHOHWWR��GRSR�LO�
VXR� SUHGHFHVVRUH� *LRUJLR� 1DSROLWDQR��
FDPSDQR��HOHWWR�OD�SULPD�YROWD�QHO������
H�OD�VHFRQGD�QHO�������1DSROLWDQR�QRQ�
KD� SRUWDWR� SHUz� D� WHUPLQH� LO� VHFRQGR�

PDQGDWR�� HVVHQGRVL� GLPHVVR� GXH� DQQL�
GRSR�� QHO� ������ SHU� GLIILFROWj� OHJDWH�
DOO¶HWj�� $O� ����� ULVDOH� LQIDWWL� LO� SULPR�
PDQGDWR� GL� 0DWWDUHOOD�� 1DSROLWDQR� q�
VWDWR�O¶XQLFR�SUHVLGHQWH�FKH�DYHYD�IDWWR�
SDUWH�GHO�3DUWLWR�&RPXQLVWD�LWDOLDQR���� 
,O� SULPR� D� VDOLUH� DO� 4XLULQDOH� q� VWDWR�
LQYHFH� (QULFR� GH� 1LFROD�� DQFKH� HJOL�
FDPSDQR�� HOHWWR� FRPH� FDSR� SURYYLVR�
ULR�GHOOR�6WDWR�LO����JLXJQR�������'RSR�
HVVHUVL� GLPHVVR�� YHQQH� ULHOHWWR� LO� ���
JLXJQR� GHOO¶DQQR� VXFFHVVLYR�� ,O� ��� GL�
FHPEUH� GHO� ������ SURSULR 'H� 1LFR�
OD SURPXOJz� OD� &RVWLWX]LRQH� GHOOD� 5H�
SXEEOLFD� LWDOLDQD� &RQ�O
HQWUDWD�LQ�YLJR�
UH� GHOOD� &DUWD� FRVWLWX]LRQDOH�� O¶�� JHQ�
QDLR� ������ DVVXQVH� LO� WLWROR� GL� SUHVL�
GHQWH�GHOOD�5HSXEEOLFD����� 
7UD� OH� HOH]LRQL� SUHVLGHQ]LDOL� SL�� WUDYD�
JOLDWH�YD�ULFRUGDWD�LQYHFH�TXHOOD�GL�*LR�
YDQQL� /HRQH�� XQ� DOWUR� SROLWLFR� SURYH�
QLHQWH�GDOOD�&DPSDQLD��VHVWR�SUHVLGHQ�
WH�GHOOD� UHSXEEOLFD� LWDOLDQD��HOHWWR�GRSR�
EHQ�YHQWLWUp�VFUXWLQL��DOOD�YLJLOLD�GL�1DWD�
OH� GHO� ������ $SSDUWHQHQWH� DOOD� '&�� IX�
OXL� D� GRYHU� JHVWLUH� LO� UDSLPHQWR� H� OD�
VXFFHVVLYD�XFFLVLRQH�GL $OGR�0RUR��6L�
GLPLVH�QHO�JLXJQR�GHO������SHU�YLD�GHO�
OH� SROHPLFKH�� VSHFLDOPHQWH� GHO� 3&,��
FKH� JOL� LPSXWDYD� JUDQGL� UHVSRQVDELOLWj�
QHOOD�YLFHQGD��6XR�VXFFHVVRUH�q�VWDWR�
LO� OLJXUH�6DQGUR�3HUWLQL��FKH�q�VWDWR�XQ�
SUHVLGHQWH� FDULVPDWLFR� H� GHWHUPLQDWR��
HOHWWR� GRSR� EHQ� VHGLFL� VFUXWLQL�� (VSR�
QHQWH�GHO�36,��3HUWLQL�HUD�VWDWR�XQ�ILHUR�
RSSRVLWRUH�GHO� IDVFLVPR�H�DYHYD�SDUWH�
FLSDWR� DWWLYDPHQWH� DOOD� 5HVLVWHQ]D�� ,Q�
FDUFHUDWR�DVVLHPH�D�6DUDJDW��HOHWWR�QHO�
�����TXLQWR�SUHVLGHQWH�GHOOD�5HSXEEOL�
FD��� HUD� ULXVFLWR� D� VFDPSDUH� DOOD� FRQ�
GDQQD� D� PRUWH�� IXJJHQGR� LQ� PDQLHUD�
URFDPEROHVFD� GDO� FDUFHUH� URPDQR� GL�
5HJLQD�&RHOL�� 
8Q¶DOWUD� HOH]LRQH� DEEDVWDQ]D� WUDYD�
JOLDWD�� QRQFKp� OHJDWD� DG� XQ� HSLVRGLR�
GUDPPDWLFR�GHOOD�VWRULD�G¶,WDOLD��q�VWDWD�
TXHOOD�GL�2VFDU�/XLJL�6FDOIDUR�� SROLWLFR�
GHPRFULVWLDQR� GLVFHQGHQWH� GD� XQD� ID�
PLJOLD� GL� EDURQL� FDODEUHVL�� QRQR� SUHVL�
GHQWH�GHOOD�UHSXEEOLFD��VXFFHVVRUH�GHO�
VDUGR� )UDQFHVFR� &RVVLJD�� 8Q¶HOH]LR�
QH�� OD� VXD�� DYYHQXWD� DO� VHGLFHVLPR�
VFUXWLQLR�� LO� ��� PDJJLR� ������ SRFKL�
JLRUQL� GRSR� OD� VWUDJH� GL� &DSDFL�

�DWWHQWDWR�PDILRVR�FRPSLXWR�QHL�SUHVVL�
GL� &DSDFL�� SHU� XFFLGHUH� LO� PDJLVWUDWR�
*LRYDQQL�)DOFRQH��XQD�GHOOH�SHUVRQDOL�
Wj�SL��LPSRUWDQWL�H�SUHVWLJLRVH�QHOOD�ORWWD�
DOOD�PDILD���6FDOIDUR��SHU�IDYRULUH�O
LQVH�
GLDPHQWR�GHO� VXR�VXFFHVVRUH�� VL� GLPL�
VH�LQ�DQWLFLSR�LO����PDJJLR�������,O�VXR�
VXFFHVVRUH� IX� &DUOR� $]HJOLR� &LDPSL��
GHFLPR� SUHVLGHQWH� GHOOD� 5HSXEEOLFD��
WRVFDQR�� 
5LWRUQDQGR�DG�RJJL��QRL�DEELDPR�PROWR�
DSSUH]]DWR� O¶DWWHJJLDPHQWR� H� LO� VHQVR�
GL�UHVSRQVDELOLWj�GHO�QRVWUR�3UHVLGHQWH�
0DWWDUHOOD��FKH�KD�DFFHWWDWR�LO�VHFRQGR�
PDQGDWR��PHQWUH�q�VWDWD�XQD�VFRQILWWD�
LO� IDWWR� FKH� L� JUDQGL� HOHWWRUL� QRQ� VLDQR�
ULXVFLWL�D�WURYDUH�XQ�DFFRUGR�VX�XQ�DOWUR�
QRPH� 

/HRQDUGR�*XOOu��6DOYDWRUH�%UHVFLD��
)HGHULFD�&LWUDUR��6DPXHO�&ULVWRIDUR��
$QGUHD�5XJJLHUR�&ODVVH����%�%RUJLD 

 

2JJL�SLRYH 
3LRYH�VXL�WHWWL� 

3LRYH�VXL�SDOD]]L� 
3LRYH�VXL�FDPSL� 

3LRYH�VXL�ODPSLRQL� 
3LRYH�VXOOD�VWUDGD� 
3LRYH�VXOOD�WHUUD� 

3LRYH�VXOOH�PDFFKLQH� 
3LRYH�VXL�ILOL�GHOOD�OXFH� 

3LRYH�VXL�YHWUL� 
WDQWL�YROWL�EDJQDWL�GD�ODFULPH� 

/D�SLRJJLD�q�IUHGGR� 
/D�SLRJJLD�q�UXPRUH� 
/D�SLRJJLD�q�IDVWLGLR� 
/D�SLRJJLD�q�WULVWH]]D� 
/D�SLRJJLD�q�QRLD� 

/D�SLRJJLD�q�PDOLQFRQLD� 
6DOYDWRUH�%UHVFLD����%�%RUJLD 



N LFROD�*UDWWHUL�q�XQ�QRWR�PDJLVWUD�
WR� FDODEUHVH� FKH� GHGLFD� OD� VXD�

YLWD� DOOD� ORWWD� FRQWUR� OD� QGUDQJKHWD�� Ê�
QDWR�D�*HUDFH�LO����OXJOLR������� 
'RSR� VROL� GXH� DQQL� GDOOD� ILQH� GHL� VXRL�
VWXGL�q�HQWUDWR�LQ�PDJLVWUDWXUD�� 

6L�GLPRVWUD�VXELWR�FDSDFH�GL�FRQWUDVWDUH�
OD� QGUDQJKHWD�� 6LQ� GDO� ����� LO� JLRYDQH�
PDJLVWUDWR�YLYH�VRWWR�VFRUWD��QH�q�SURYD�
OD� VFRSHUWD� QHO� ����� GHOO¶DUVHQDOH� GL�
DUPL�WURYDWR�GDL�FDUDELQLHUL�GL�*LRLD�7DX�
UR�SHU�XQ�DWWHQWDWR��1HO������q�QRPLQD�
WR�3URFXUDWRUH� DJJLXQWR�GHOOD�5HSXEEOL�
FD� SUHVVR� LO� WULEXQDOH� GL� 5HJJLR� &DOD�
EULD�� 1HO� ����� SUHQGH� SDUWH� DOOD� FRP�
PLVVLRQH� SDUODPHQWDUH� DQWLPDILD�� 6L�
VXVVHJXRQR� QXPHURVL� DOWUL� LQFDULFKL�� LO�
SL��LPSRUWDQWH�q�OD�QRPLQD�GL�3URFXUDWR�
UH� GL� &DWDQ]DUR�� 4XRWLGLDQDPHQWH� FRQ�
GXFH�LQGDJLQL��IRUPXOD�DFFXVH�QHO�WHQWD�
WLYR�GL�UHSULPHUH�R��SHU�OR�PHQR��LQGHER�
OLUH� LO�SRWHUH�GL�TXHOOD�FKH�q�GLYHQXWD� OD�
SL��SRWHQWH�PXOWLQD]LRQDOH�GHO�FULPLQH� 
'XUDQWH� XQ¶LQWHUYLVWD� ULODVFLDWD� D� QRWL�
HPLWWHQWL�QD]LRQDOL�*UDWWHUL� ULIHULVFH�� ³+R�
FDSLWR�ILQ�GDOOH�PHGLH�GD�FKH�SDUWH�VWDUH�
TXDQGR�XQD�PDWWLQD��DQGDQGR�D�VFXROD��
KR�YLVWR�GHL�PRUWL�DPPD]]DWL�SHU�VWUDGD��
(� SRL� XQ� FRPSDJQR� GL� EDQFR�� XFFLVR�
FRQ�OD�OXSDUD«´ 
*UDWWHUL�q�PROWR�VHQVLELOH�DOO¶LPSRUWDQ]D�
GHOO¶HGXFD]LRQH� GHL� JLRYDQL�� SHUFLz� SDU�
WHFLSD�D�GHOOH�FRQIHUHQ]H�QHOOH�VFXROH�H�

QHOOH� XQLYHUVLWj� SHU� LQFRQWUDUH� L� UDJD]]L�
H� VSLHJDUH� ORUR� FRVD� FRPSRUWD� HVVHUH�
QGUDQJKHWLVWL� H� SHUFKp� QRQ� FRQYLHQH�
HVVHUOR��,O�VHQVR�GHOOD�SUHVHQ]D�GHO�PD�
JLVWUDWR�QHOOH�VFXROH�q�TXHOOR�GL�VSLHJDUH�
O¶LPSRUWDQ]D�GHOOD�FXOWXUD�H�GHOOR�VWXGLR� 

1RL�VLDPR�JLRYDQL�FDODEUHVL�FRQVDSHYROL�
GL�TXHOOR�FKH�SXz�FDXVDUH� OD�FULPLQDOLWj�
RUJDQL]]DWD��/R�VWXGLR�H�OD�FXOWXUD�IDUDQ�
QR�GL�QRL�XQD�JHQHUD]LRQH�PLJOLRUH��SUR�
SULR� FRPH�VRVWLHQH�*UDWWHUL�� ³/D�FXOWXUD�
q�O¶XQLFD�DUPD�GL�ULVFDWWR´� 

9LYLDPR�D�%RUJLD��XQ�SDHVH�D�SRFKL�FKL�
ORPHWUL� GD�&DWDQ]DUR��PD�QRQ� DEELDPR�
PDL� DYXWR� O¶RQRUH� GL� FRQRVFHUH� SHUVR�
QDOPHQWH� LO� QRWR� PDJLVWUDWR� FKH� FRQWL�
QXD� D� ODYRUDUH� SHU� QRL� PHWWHQGR� D� UL�
VFKLR�OD�SURSULD�YLWD��6LDPR�ULPDVWL�VHQ�
]D�SDUROH�OHJJHQGR�OH�VXH�GLFKLDUD]LRQL��
XQD� WUD� WXWWH� FRQWLQXLDPR�D� ULSHWHUOD� LQ�
FUHGXOL�� ³1RQ� YDGR� DO�PDUH� GD� WUHQW¶DQ�
QL´� 
*UDWWHUL� q� SHU� QRL� XQ� JUDQGH�XRPR� FKH�
KD� ODVFLDWR� XQ� VHJQR� LQGHOHELOH� QHOOH�
QRVWUH� YLWH�� ,O� QRVWUR� PRWWR� VDUj��
³5DJD]]L�VWXGLDWH����)RWWLDPROL�´� 
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���$�%RUJLD��������������������������������������������������������������

/XFLD�3HUULFHOOL 
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���(�5RFFHOOHWWD� 



I O� QRVWUR� ,VWLWXWR�&RPSUHQVLYR� DQFKH�
TXHVW¶DQQR�� FRPH� GD� GLYHUVL� DQQL�

RUPDL���KD�DYYLDWR�LO�3URJHWWR�GL�)LORVRILD�
³/H� IDYROH� ILORVRILFKH´� SHU� FRQVHQWLUH� D�
QRL�DOXQQL�GL�FRQRVFHUH�OD�ILORVRILD�DWWUD�
YHUVR�OH�DWWLYLWj�GL�ODERUDWRULR�� 

,O� SULPR�PRPHQWR� q� VWDWR� GHGLFDWR� DOOD�
OHWWXUD�GL�DOFXQH�IDYROH�ILORVRILFKH�GL�(U�
PDQQR� %HQFLYHQJD�� 2JQXQR� GL� QRL� KD�
GDWR�DPSLR�VSD]LR�DOO¶DVFROWR�GHOOD�OHWWX�

UD� GL� TXHVWL� WHVWL� VFHOWL� GDOO¶LQVHJQDQWH�
SHU�SRL�VWLPRODUH� LO�SHQVLHUR�HG� LO� UDJLR�
QDPHQWR� DWWUDYHUVR� GRPDQGH� VSRQWD�
QHH� ULYROWH� DL� FRPSDJQL�� (¶� VWDWD� XQ¶H�
VSHULHQ]D� HQWXVLDVPDQWH� H� PROWR� FRLQ�
YROJHQWH�SHUFKp�RJQXQR�GL�QRL�KD�SRWXWR�
HVSULPHUH�OLEHUDPHQWH�LO�SURSULR�SXQWR�GL�
YLVWD�� 
,O� SURJHWWR� KD� YLVWH� FRLQYROWH� OD� FODVVH�
VHFRQGD�GHOOD�VFXROD�SULPDULD�GL�&DUDIID�

H� OH�FODVVL��$�H��%�GHOOD�6FXROD�VHFRQ�
GDULD�GL�SULPR�JUDGR�GL�%RUJLD� 
,� EDPELQL� GHOOD� VFXROD� HOHPHQWDUH� VFUL�
YRQR�� ³*UD]LH� DOOH� IDYROH� ILORVRILFKH� GL�

%HQFLYHQJD� DEELDPR� VFRSHUWR� FRVH�
QXRYH�� DEELDPR� DOLPHQWDWR� OD� QRVWUD�
IDQWDVLD�H�DEELDPR� LPSDUDWR�D� SHQVDUH�
DG� RFFKL� FKLXVL�� YHGHQGR� DQFKH� TXHOOR�
FKH� QRQ� VL� YHGH�� $EELDPR� SRUWDWR� OD�
PHQWH�ROWUH� L� OLPLWL�GHOOH�FRVH�RYYLH�VFR�
SUHQGR� FKH� OD� ILORVRILD� DFFHQGH� OD� OXFH�
VXO�PRQGR�H�FH� OR� ID�YHGHUH�DQFKH�FRQ�
JOL�RFFKL�GHOO¶DOWUR´� 
(¶�SURSULR�YHUR����� 

,� ODERUDWRUL� GL� ILORVRILD� KDQQR� GDWR� OD�
SRVVLELOLWj� D� QRL� UDJD]]L� GL� FRQIURQWDUFL��
ULIOHWWHUH�� FRQGLYLGHUH� HVSHULHQ]H� DWWUD�
YHUVR�GRPDQGH�VSRQWDQHH�H�FRQRVFHUH�
FRVu� TXHOOD� SDUWH� GL� QRL� FKH� D� YROWH� q�
QDVFRVWD� 
/D� ILORVRILD� LQIDWWL�� DLXWD� DG� DPSOLDUH� LO�
QRVWUR� EDJDJOLR� FXOWXUDOH� SHUFKp� OH� GR�
PDQGH� GD� SRUVL� VRQR� LQILQLWH� H� QDWXUDO�
PHQWH� QRQ� VL� FRQRVFRQR� WXWWH� OH� ULVSR�
VWH�������&L�VLDPR�VFRSHUWL�D�YLFHQGD� 

&ODVVH����$�3ULPDULD�&DUDIID  
&ODVVH����$�-����%��6HF��%RUJLD  

N HO� FRUVR� GL� TXHVWR� DQQR� VFRODVWL�FR��JOL�DOXQQL�GHOOD�VH]��(�GHO�SOHV�
VR�GL�5RFFHOOHWWD�GL�%RUJLD��KDQQR�SDUWH�
FLSDWR�DG�XQ�SURJHWWR�GL�VFDPELR�HSLVWR�

ODUH�GDO� WLWROR� ³/HV�FDUWHV�GH�1RHO´�� FKH�
FRQVLVWHYD�QHOO¶LQYLR�GL�FDUWROLQH�GL�DXJX�
UL�GL�1DWDOH�SUHSDUDWH�GDL�QRVWUL�DOOLHYL�HG�
LQYLDWH� DL� ORUR� FRHWDQHL� GL� XQD� VFXROD�

VSDJQROD� 
1HO�FRQWHPSR�JOL�DOXQQL�VSDJQROL�KDQQR�
IDWWR�SHUYHQLUH�OH�ORUR�FDUWROLQH�DJOL�DOXQ�
QL�GL�5RFFHOOHWWD� 
+DQQR�SDUWHFLSDWR�DO�SURJHWWR� WUDPLWH�OD�
SLDWWDIRUPD� YLUWXDOH� (-7ZLQQLQJ�� LO� FXL�
RELHWWLYR� q� SURPXRYHUH� LO� JHPHOODJJLR�
WUD� VFXROH� GL� SDHVL� HXURSHL� GLYHUVL�� DO�
ILQH� GL� UHDOL]]DUH� XQ� SURJHWWR� GLGDWWLFR�
FRPXQH� �VRQR� QHFHVVDUL� DOPHQR� GXH�
GRFHQWL�GL�GXH�SDHVL�GLYHUVL�� 
*OL�DOXQQL�FRPXQLFDQR�QHOOD� OLQJXD�VWUD�
QLHUD� 
(¶�XQD�SLDWWDIRUPD�RQ-OLQH�SHU�FROODERUD�
UH� H� FRQGLYLGHUH�� XWLOL]]DQGR� VWUXPHQWL�
WHFQRORJLFL��TXLQGL��(-7ZLQQLQJ�FRQWULEXL�
VFH� DQFKH� D� IRUPDUH� H� FRQVROLGDUH� OH�
FRPSHWHQ]H� GLJLWDOL�� LO� JHPHOODJJLR� FRQ�
XQD�VFXROD�VWUDQLHUD�FRQVHQWH� LQROWUH�GL�
DSSURIRQGLUH� OD� FRQRVFHQ]D� GL� XQ� DOWUR�
SDHVH��OD�VXD�FXOWXUD�H�OD�VXD�OLQJXD� 

1HO� SHULRGR� FKH� YD� GD�PDU]R� D� JLXJQR�

JOL�DOXQQL�GL�5RFFHOOHWWD� LQYLHUDQQR�GHOOH�
OHWWHUH� FRQFHUQHQWL� OD� ORUR� YLWD� TXRWLGLD�
QD��VFRODVWLFD��H�SHUVRQDOH�D�FRHWDQHL�GL�
XQD� VFXROD� IUDQFHVH� HG� RJQL� VWXGHQWH�
DYUj� LO� VXR� DPLFR� ³GL� SHQQD´� IUDQFHVH�
�XQ�JUXSSR�GL�DOXQQL�OH�KD�JLj�LQYLDWH�� 
4XHVWR� VFDPELR� HSLVWRODUH� q� XQ� YHUR�
SXQWR� GL� VYROWD� QHOOD� SUDWLFD� GLGDWWLFD�
TXRWLGLDQD�� QHOOD� TXDOH� JOL� VWXGHQWL� GL�
YHQWDQR�L�SURWDJRQLVWL�DWWLYL� 

&ODVVL����(�–����(�–����(�5RFFHOOHWWD 



3HULRGLFR�WULPHVWUDOH�GHOO¶,VWLWXWR�&RPSUHQVLYR�6WDWDOH�³*��6DEDWLQL´�GL�%RUJLD���1���$SULOH����� 
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