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/ O�1DWDOH��FRQ� L�VXRQL�� L�FRORUL�HG� L� IRUWL�VHQWLPHQWL�FKH�ID�QDVFHUH�QHL�&XRUL��q�
XQ
RFFDVLRQH�XQLFD�SHU� LQFRQWUDUH�H�VD�
OXWDUH� LQVLHPH� WXWWL� FRORUR� FRQ� L� TXDOL� VL�
FRQGLYLGRQR� WHPSR��JLRLH�� DQVLH�H� ODYR�
UR��$QFRUD�XQD�YROWD�SRVVLDPR�VFDPELD�
UH� WUD�QRL�XQ�VRUULVR��GHOOH�SDUROH��JXDU�
GDQGRFL�QHJOL�RFFKL��IRUVH�DQFKH�TXHVWD�
q�OD�PDJLFD�FDUDWWHULVWLFD�GHO�6DQWR�1D�
WDOH�� 
,QQDQ]LWXWWR� FRQVHQWLWHPL� GL� HVWHQGHUH�
JOL� DXJXUL� GL� YHUR� FXRUH� DQFKH� DOOH� 9R�
VWUH� )DPLJOLH� FKH�� FRPXQTXH�� VRQR�
FRLQYROWH�H�IDQQR�SDUWH�GHO�QRVWUR�FRPX�
QH� SURJHWWR� HGXFDWLYR� H� GL� FUHVFLWD�� LQ�
SDUWLFRODUH�FKLHGR�DL� UDJD]]L�GL� WUDVPHW�

WHUH�OD�IHOLFLWj�GHO�1DWDOH�DL�ORUR�JHQLWRUL��
QRQ�VL�FUHVFH��QRQ�VL�PDWXUD��QRQ�VL�LP�
SDUD� VH� D� FDVD� QRQ� VL� YLYH� TXDQWR� VL�
DSSUHQGH� LQ�FODVVH��$� WXWWR� LO�SHUVRQDOH�
GRFHQWH�H�QRQ�GRFHQWH� YD�DQFKH� LO�PLR�
ULQJUD]LDPHQWR� SHU� OD� FRQWLQXLWj� QHOOR�
VYROJLPHQWR� GHOO
DWWLYLWj� VFRODVWLFD� FKH�
SHUPHWWH�DO� QRVWUR� ,VWLWXWR�&RPSUHQVLYR�
GL� HVVHUH� DSSUH]]DWR� VHPSUH� H� RYXQ�
TXH�� 
,Q�JHQHUDOH��GREELDPR�HVVHUH�FRQVDSH�
YROL��H�IHOLFL��GL�DYHU�ODYRUDWR�EHQH��QRQR�
VWDQWH� OH� WDQWH� GLIILFROWj� RUGLQDULH� H�
VWUDRUGLQDULH�� 6SHVVR� PL� DYHWH� VHQWLWR�
SDUODUH�GHOOD�1RVWUD�6FXROD�FRPH�GL�XQD�
YHUD�)DPLJOLD���HEEHQH�DQFKH�LQ�TXHVWD�

RFFDVLRQH��H�%DEER�1DWDOH�PH�QH�q�WH�
VWLPRQH��OR�FRQIHUPR�FRQ�LO�FXRUH�H�FRQ�
OD�UD]LRQDOLWj�GHOOD�PHQWH��*LRLD��VHUHQL�
Wj� �EHOOH]]D�FDUDWWHUL]]LQR�TXHVWR�SHULR�
GR�IHVWLYR��FRQ�OD�VSHUDQ]D�FKH�LO�SURVVL�
PR�DQQR�VRODUH�SRVVD�SRUWDUH�DQFKH� OD�
YLWWRULD� QHOOD� GXUD� EDWWDJOLD� FKH� FL� YHGH�
RSSRVWL� DOOD� WHPLELOH�SDQGHPLD�GL�&RYLG�
���  
/
,VWLWXWR� 6DEDWLQL� �� IRUPDWR� GD� WDQWH�
VSOHQGLGH� FRPSRQHQWL�� WXWWH� VLQHUJLFD�
PHQWH�XQLWH�H�WXWWH�FDSDFL�GL�GDUH�LO�PH�
JOLR�LQ�RJQL�RFFDVLRQH��DXJXUD�DG�RJQX�
QR�GL�QRL�HG�D�WXWWL�FRORUR�FKH�FRQ�HVVR�
VL� UHOD]LRQDQR�� XQ� VHUHQR� 1DWDOH�� XQ�
IHOLFH�DQQR�QXRYR�DIILQFKp�RJQL�GHVLGH�
ULR� FKH� SRVVD� VRUJHUH� FRQ� ERQWj� HG�
DPRUH�GDO�FXRUH�GL�WXWWL�QRL�VL�DYYHUL�PD�
JLFDPHQWH�H�FL�UHQGD�SL��IHOLFL�H�SL��EXR�
QL�       3URI�VVD�0DULDOXLVD�/DJDQL 



/ ¶DGROHVFHQ]D� q� LQGXEELDPHQWH� LO�
SHULRGR� SL�� EHOOR� PD� QHOOR� VWHVVR�

WHPSR�LO�SL��GLIILFLOH�GL�WXWWL��Ê�XQD�IDVH�LQ�
FXL� VL� FRQRVFRQR� VWDWL� G¶DQLPR� FRQWUD�
VWDQWL� FRPH� LQFHUWH]]H� H� VPDUULPHQWR�
PD� DQFKH� JLRLH� H� IHOLFLWj�� ,QVRPPD� q�
ULFFD� GL� PRPHQWL� FKH� ULFRUGHUHPR� SHU�
VHPSUH� 
/¶DGROHVFHQ]D� q� XQ� SHULRGR� GL� SDVVDJ�
JLR� GDOO¶LQIDQ]LD� DOO¶HWj� DGXOWD�� LQ� FXL� VL�
YLYRQR�QXRYL� DPRUL��QXRYH�FRQRVFHQ]H��
VL�VHQWRQR� OH�SULPH�SDXUH�H�DXPHQWDQR�
OH�UHVSRQVDELOLWj��,O�WHUPLQH�DGROHVFHQ]D�
VLJQLILFD�� FUHVFHUH�� Ê� XQ� PRPHQWR� GL�
PDWXUD]LRQH� LQ� FXL� L� FRPSRUWDPHQWL� GL�
YHQWDQR�VLPLOL�D�TXHOOL�GHJOL�DGXOWL�� 
'XUDQWH� O¶DGROHVFHQ]D� VL� FDPELD� H� VL�
LQL]LDQR� DG� DYHUH� OH� SULPH� LQVLFXUH]]H��
SHU� HVHPSLR� VSHVVR� D� QRL� JLRYDQL� QRQ�
SLDFH�FRPH�VLDPR�H�YRUUHPPR�FDPELD�
UH�VLD�LO�QRVWUR�DVSHWWR�ILVLFR�FKH�LO�FDUDW�
WHUH�� 1HO� JXDUGDUFL� DOOR� VSHFFKLR� FL� YH�
GLDPR�GLYHUVL�H�FLz�FKH� LPSRUWD�GL�SL��q�
LO� JLXGL]LR�GHJOL� DOWUL� SHU�TXHVWR� FHUFKLD�
PR�GL�DSSDULUH�SHUIHWWL� 
/H� SDXUH� ULFRUUHQWL� IUD� GL� QRL�� LQ� TXHVWD�
IDVH��VRQR�TXHOOH�GL�QRQ�HVVHUH�DFFHWWDWL�

R� GL� UHVWDUH� VROL�� 4XDQGR� QRQ� YHQJRQR�
VXSHUDWH�� OH� SDXUH� GHJHQHUDQR� WUDVIRU�
PDQGRVL�LQ�VWDWL�DQVLRVL��/¶DQVLD�WRUPHQ�
WD� QRL� UDJD]]L� H� VSHVVR� FL� LVROLDPR� GD�
WXWWL�� 
1RL�UDJD]]L�D�TXHVWD�HWj�FROWLYLDPR�PRO�

WH�SDVVLRQL�H�WHQGLDPR�D�IDUH�FLz�FKH�FL�
UHQGH� IHOLFL��/D�PXVLFD�q�GD�VHPSUH�XQ�
HOHPHQWR� PROWR� LPSRUWDQWH� QHOOD� YLWD�
GHJOL� DGROHVFHQWL� SHUFKp� FL� DLXWD� DG� DI�
IURQWDUH� PHJOLR� L� PRPHQWL� GLIILFLOL� H� D�
GLVWUDUFL�GDL�SUREOHPL�FKH�FL�FLUFRQGDQR� 
,Q�TXHVWR�SHULRGR�SHUz� VSHVVR�VL� VFRQ�
WUDQR� OH� LGHH� WUD� JHQLWRUL� H� ILJOL�� 1RL� UD�
JD]]L�SHQVLDPR�GL�QRQ�HVVHUH�FRPSUHVL�
H�VL�FUHDQR� L�VROLWL� OLWLJL�FKH�SHU�XQ�FHUWR�
SHULRGR�DFFRPSDJQDQR�LO�UDSSRUWR�IDPL�

JOLDUH�� 
%LVRJQD�YLYHUH�O¶DGROHVFHQ]D�QHO�PLJOLRU�
PRGR�SRVVLELOH�� 
9LYLDPROD� D� QRVWUR� SLDFHUH� H� LQ� OLEHUWj�
FRQ�QRL�VWHVVL� 

0DULDSLD�0RULQR�*LDGD�%UXJHOOLV�� 
$OHVVLR�3LR�0DOHWWD��$QGUHD�&LWUDUR��

0DUWD�*XOOu��/DYLQLD�$OLV�'DELMD� 
&ODVVH����$ 

K JQL� DQQR�� D� QRYHPEUH� DUULYD� SXQ�
WXDOH� ³/LEULDPRFL´�� XQ� SURJHWWR�

SURPRVVR� GDO� 0,85� SHU� GDUFL� DSSXQWD�
PHQWR�FRQ�OD�OHWWXUD�� 
$OOD� VXD� RWWDYD� HGL]LRQH�� LQYLWD� WXWWH� OH�
VFXROH� GL� RJQL� RUGLQH� H� JUDGR�� G¶,WDOLD� H�
DQFKH� DOO¶HVWHUR�� DG� RUJDQL]]DUH� GDO� ���
DO� ��� 1RYHPEUH� LQL]LDWLYH� GL� OHWWXUD� DG�
DOWD�YRFH�SHU�VWLPRODUH�LQ�WXWWL�QRL� O¶DPR�
UH�SHU�L�OLEUL�H�LO�SLDFHUH�GL�OHJJHUH�� 
4XHVWD� YROWD�� LO� WHPD� LVWLWX]LRQDOH� q�
³/HJJHUH�q�XQ�JLRFR´�SHU� LQFRUDJJLDUFL�
D� ULIOHWWHUH�FKH� OD� OHWWXUD�QRQ�q�VROR�XQR�
VWUXPHQWR� GL� FUHVFLWD�� PD� q� DQFKH� XQ�
PRPHQWR�GL�VYDJR��SRQHQGR�O¶DWWHQ]LRQH�
QRQ�VROR�VX�FKL� OHJJH��PD�DQFKH�VX�FKL�
LQVHJQD�D� IDUOR�H�FRPH�WXWWL� L�JLRFKL��SHU�
WUDUQH� XQ� PDJJLRUH� EHQHILFLR�� ELVRJQD�
FRQRVFHUQH�OH�UHJROH�H�SDGURQHJJLDUOH� 
7UD� L� ILORQL� WHPDWLFL� SURSRVWL�� QRL� DOXQQL�
GHOOH�SULPH�FODVVL�DEELDPR�VFHOWR�³,O�JLR�
FR�GHL�YHUVL´�FRPELQDQGR�LQVLHPH�SDUR�
OH�H�YHUVL��GLYHQWDQGR�SURWDJRQLVWL�GL� OHW�

WXUH� DG� DOWD� YRFH� H� DQFKH�
DXWRUL� GL� ILODVWURFFKH� ULPDWH�
DWWUDYHUVR� LO� ULIDFLPHQWR� GL�
FHOHEUL�ILDEH�H�IDYROH� 

(�FRVu��DEELDPR�LQL]LDWR�LO�QRVWUR�SHUFRU�
VR�FRQ�OD� OHWWXUD�GHO� OLEUR�³9HUVL�SHUYHU�
VL´��XQ�LQVLHPH�GL�VWRULHOOH�D�ULPD��VFULWWR�
GD� 5RDOG� 'DKO�� LQ� FROODERUD]LRQH� FRQ�
O¶LOOXVWUDWRUH� 4XHQWLQ� %ODNH�� 6L� WUDWWD� GL�
XQD�UDFFROWD�GL� ILODVWURFFKH�FRPLFKH�FKH�
UHLQYHQWD�ILDEH�H�IDYROH�PROWR�FRQRVFLXWH�
H�QRL�GHOOD�,$�q�SLDFLXWD�WDQWR�OD�VWRULD�GL�
&HQHUHQWROD� SHU� LO� PRGR� LQ� FXL� O¶DXWRUH�
O¶KD� PDQLSRODWD� H� FRPSOHWDPHQWH� ULFR�
VWUXLWD� 
,Q� &HQHUHQWROD� OD� WUDPD� q� ULPDVWD� OD�
VWHVVD� GHO� UDFFRQWR� RULJLQDOH� ILQR� D�
TXDQGR� XQD� GHOOH� GXH� EUXWWH� VRUHOODVWUH�
FDPELD� OD� VXD� VFDUSD� FRQ� TXHOOD� FKH�
&HQHUHQWROD� DYHYD� SHUVR� DO� EDOOR�� 0D�
TXDQGR�LO�SULQFLSH�OD�YHGH��GHFLGH�GL�QRQ�
VSRVDUOD� H� RUGLQD� DL� VXRL� XRPLQL� GL� WD�
JOLDUOH� OD� WHVWD�� WDJOLD� OD� WHVWD� DOO¶� DOWUD�
VRUHOODVWUD� DQFRUD� SL�� EUXWWD� H� VWD� SHU�
IDUH� OD� VWHVVD� FRVD� FRQ� &HQHUHQWROD��
TXHVWD��SHUz��QRQ�YXROH�VSRVDUH�LO�SULQFL�
SH� ³PR]]DWHVWH´� SHUFKp� YRUUHEEH� VSR�

VDUVL� FRQ� XQ� XR�
PR� SHUEHQH�� /D�
VXD� IDWD�� FKH� q�
DQFKH� OD� VXD�
PDGULQD�� LQWHU�
YLHQH� SURQWD�
PHQWH�HG�HVDXUL�
VFH� TXHVWR� VXR�
GHVLGHULR� IDFHQ�
GROD�VSRVDUH�FRQ�
XQ� XPLOH� ER�

VFDLROR��YHQGLWRUH�GL�JXVWRVH�PDUPHOODWH� 
,VSLUDWL� GDOOD� OHWWXUD� GL� TXHVWL� UDFFRQWL�
SDUWLFRODUL�H�VSDVVRVL��QRL�DOXQQL�GHOOD�,$�
FL� VLDPR� WUDVIRUPDWL� LQ� SLFFROL� DXWRUL�� GL�
YHUWHQGRFL� QHOOD� ULFRVWUX]LRQH� GL� ILDEH� H�
IDYROH� FKH� WUD� SRFR� YL� OHJJHUHPR�� LQIDWWL�
DEELDPR�FRPELQDWR�LQ�YHUVL�DOFXQH�IDYR�
OH�H�FRPSOHWDPHQWH�VWUDYROWR�OD�WUDPD�GL�
DOWUH��&L�q�SLDFLXWR� LQROWUH�DUULFFKLUOH�FRQ�
EHL�GLVHJQL�IDWWL�GD�QRL�H�QHOOD�OHWWXUD�DE�
ELDPR� FRLQYROWR� SHUVLQR� DOFXQL� QRVWUL�
JHQLWRUL�� FRPH� OHWWRUL� YRORQWDUL� H� HVWHUQL��
$OOD� ILQH� FL� VLDPR� YHUDPHQWH� UHVL� FRQWR�
FKH� OD� OHWWXUD� q� SURSULR� FRPH� XQ� JLRFR��
ID�GLYHUWLUH��PD�KD�DQFKH�WDQWR�GD� LQ�
VHJQDUH�         ����&ODVVH����$ 



d RUQDWR�GD�VFXROD��PL� UHFR�QHOOD�PLD�
VWDQ]D� H� DWWUDWWR� GDOOD� OXFH� GHO� VROH�

PL�DIIDFFLR�DOOD� ILQHVWUD�PD�OH�DELWD]LRQL�
PL� LPSHGLVFRQR� OD� YLVWD� GL� JUDQ� SDUWH�
GHOO¶RUL]]RQWH�� $OORUD�� ROWUH� TXHOOH� FDVH�
LPPDJLQR� XQ� PRQGR� PLJOLRUH�� GLYHUVR�
GRYH�SDFH�� VHUHQLWj�H� ULVSHWWR� UHJQDQR��
8Q�PRQGR� VHQ]D� LQTXLQDPHQWR� H� JXHU�
UH��0D� OR� VTXLOOR� GHO� WHOHIRQR�PL� ULSRUWD�
DOOD� UHDOWj��6SHUR�FKH� LO�PRQGR�PLJOLRUH�
SRVVD�YLYHUH�DQFKH�LQ�TXHOOR�DWWXDOH�H�LO�
SHUGHUPL�LQ�TXHVWD�VSHUDQ]D�
q�GROFLVVLPR� 
)UDQFHVFR�6DFFR�
&ODVVH����$ 
 
 

 
 

 
 

 

� DOOD�PLD�ILQHVWUD�YHGR�OD�OXQD�FKH�VL�
VSHFFKLD�QHOOH�SR]]DQJKHUH�GL�IDQ�

JR�SURYRFDQGR�VWUDQL�JLRFKL�GL� OXFH��PD�
DQFKH� O
HUED� IROWD� H� JOL� DOWL� DOEHUL�� 3XU�
WURSSR�SURSULR�JOL� DOWL� DUEXVWL�PL� LPSHGL�
VFRQR� GL� JXDUGDUH� HG� LR�� IHUPDQGRPL�
LPPDJLQR� ROWUH� HVVL� XQ� PRQGR� GLYHUVR�

GRYH�XQD�GRQQD�DIJDQD��VLD�IHOLFH�SHU�OH�
VWUDGH�GL�.DEXO��FKH�ODVFL� OD�VXD�GLPRUD�
VHQ]D� XQ� DFFRPSDJQDWRUH�� FKH� SRVVD�
SUDWLFDUH�XQR�VSRUW�VHQ]D�HVVHUH�FRSHU�
WD� GD� XQ� YHOR� GDOOD� WHVWD� ILQR� DL� SLHGL��
FKH� SRVVD� IUHTXHQWDUH� OD� VFXROD�� XQD�
GRQQD� DOOD� TXDOH� YHQJRQR� ULFRQRVFLXWL� L�
SURSUL�GLULWWL��XQD�GRQQD�FKH�GLD�XQD�SHQ�
QHOODWD� GL� FRORUH� DOOD� WHOD� GHOOD� VXD� YLWD�
GLYHQWDWD� YXRWD� H� JULJLD�� ,O� FLQJXHWWLR� GL�
XQ� XFFHOOLQR� DQQXQFLD� OD� SLRJJLD�� WRUQR�
DOOD� UHDOWj�H� LO�PLR�VJXDUGR�FDGH� LQFRQ�
VFLDPHQWH�VXOOH�SR]]DQJKHUH�H�PL�FKLH�
GR� VH� RJQL� JRFFLD� FKH� O¶DEELD� ULHPSLWD�
VLD� VWDWR� LO� VRVSLUR� GL� XQD� GRQQD� IHOLFH�
GD�TXDOFKH�SDUWH�LQ�$IJKDQLVWDQ��3HUGHU�
PL� LQ� TXHOOH� VWUDGH� H� LPPDJLQDUH� FKH�
FLz�SRVVD�HVVHUH�YHUR�P¶q�GROFH���������������������� 

        6RILD�1DUGD�&ODVVH����$ 

� IIDFFLDQGRPL� GDO� EDOFRQH� GHOOD�PLD�
FDPHUHWWD� YHGR� XQ� EHOOLVVLPR� SDH�

VDJJLR��PD�XQD�JUDQGH�TXHUFLD�PL�OLPLWD�
OD�YLVWD�H�FRVu�PL�DEEDQGRQR�DOO¶LPPDJL�
QD]LRQH�� )LQJR� XQ� PRQGR� GLYHUVLVVLPR�
GRYH�RJQXQR�SXz�HVSULPHUVL� OLEHUDPHQ�
WH�VHQ]D�DYHU�SDXUD�GL�HVVHUH�JLXGLFDWR�
SHU�LO�PRGR�GL�YHVWLUH��GL�DPDUH��XQ�PRQ�
GR�PLJOLRUH�VHQ]D�SUHJLXGL]L��GLVFULPLQD�
]LRQL�� 3DFH�� DPRUH�� WROOHUDQ]D�� LQFOXVLR�
QH�H�LQWHJUD]LRQH�OR�DQLPDQR��/D�YRFH�GL�
PLD�PDGUH�PL�ULSRUWD�DOOD�UHDOWj�PD�P¶q�
GROFH�QDXIUDJDUH�LQ�TXHO�SHQVLHUR� 
6DUDK�&DWL]RQH�&ODVVH����$ 

^ HPSUH�FDUR�PL�IX�TXHVWD�VWDQ]D� 
�H�OD�VXD�ILQHVWUD�VROLWDULD� 

�FKH�KD�YLVWR��YHGH�H�YHGUj�LQ�PH�� 
VHPSOLFHPHQWH�PHGHVLPR�� 
'DO�SULPR�PLR�JLRUQR�QDWDOH� OHL�PL�DVVL�
VWH�H� FRQ� OD� IDQWDVLD�H� O¶LPPDJLQD]LRQH�
PL�SRUWD�GRYH�WXWWR�q�SDFH��GRYH�QHVVXQ�
DOWUR�XRPR�SXz�DQGDUH� 
4XHO� VXR� RUL]]RQWH� q� LPSHUFHWWLELOH� SHU�
XQD�VFKLHUD�GL�DOEHUL�FKH�PL�VRYUDVWD� OD�
YLVWD��PD�SXU�YXROH�LO�IDWR�ODVFLDUPL�OLEH�
UR�GL�LPPDJLQDUH�OD�VWUDGD�FKH�PL�DVSHW�
WD�� L� FRQILQL� GD� OLQHDUH� H� OH� GLIILFROWj� GD�
DIIURQWDUH�� 
,O� PLR� RUL]]RQWH� VDUj� TXLQGL� XQ� SRVWR�
YXRWR�� LQ� FXL� O¶DQLPD� ULSRVD� SHQVDQWH� H�
VHUHQD�� 
8Q�SRVWR� LQ�FXL� OD�PHQWH�ID�GD�YLQWD�H� LO�
FXRUH�GD�YLQFLWRUH� 
8Q� SRVWR� GRYH� LO� FXRUH� VDUj� OLEHUR� GD�
RJQL� SUHJLXGL]LR� H� YHUJRJQD�� OLEHUR� FR�
PH�XQ�IDQFLXOOR�� OLEHUR�FRPH�VROR�LO�FXR�
UH�VD�IDUH�� 
0D� HFFR� ULSRUWDUPL� DOOD� UHDOWj� LO� IUXVFLR�
GHOOH�IRJOLH�H�PL�VRJJLXQJH�LO�WHPSR�SDV�
VDWR� 
0D� LQ� WXWWR�TXHVWR� LO�PLR�FXRUH�VL�YXROH�

DEEDQGRQDUH� H� LO�
QDXIUDJDUH� LQ� TXH�
VWR� PDUH� LQILQLWR� q�
SHU�PH�GROFLVVLPR� 

 6LPRQH�8UVLQL�
 &ODVVH����$ 

� QFKH� TXHVW¶DQQR� LO� 0LQLVWHUR� GHOOD�
FXOWXUD�DGHULVFH�DOOD�*LRUQDWD�LQWHU�

QD]LRQDOH� GHL� GLULWWL� GHOOH� SHUVRQH� FRQ�
GLVDELOLWj� GHO� �� GLFHPEUH�� LVWLWXLWD� QHO�
�����GDOO¶218��/D�*LRUQDWD�KD� OR� VFR�
SR� GL� VHQVLELOL]]DUH� VXO� WHPD� GHOOD� GL�
YHUVLWj� H� GL� FRQWULEXLUH� DO� VXSHUDPHQWR�

GL�RJQL�IRUPD�GL�UD]]LVPR�H�GL�HVFOXVLR�
QH� 
/D�PLD�VFXROD�q�PROWR�DWWHQWD�D�WXWWH�OH�
WHPDWLFKH� SURSRVWH� GDO� 0LQLVWHUR�� LQ�
SDUWLFRODUH�DOO¶LQFOXVLRQH�� 
'XUDQWH� OD� JLRUQDWD� GHO� �� 'LFHPEUH� OH�
LQVHJQDQWL� &KLDUHOOD� 6HUHQD� H� 0DULDQ�
JHOD�9LVFRPL�FL�KDQQR�RIIHUWR�OD�SRVVLEL�
OLWj� GL� ULIOHWWHUH� DWWUDYHUVR� ODYRUL� LQGLYL�
GXDOL� VYROWL� LQ� FODVVH�� $EELDPR� SDUODWR�
FHUFDQGR�GL� FRQIURQWDUFL� H� FRPSUHQGH�
UH� FRVu� LO� SXQWR� GL� YLVWD� GHOO¶DOWUR�� 6DS�
SLDPR� FKH� O¶LQFOXVLRQH� H� OD� GLVDELOLWj�
VRQR� GXH� DUJRPHQWL� FHQWUDOL� H� PROWR�
GHOLFDWL�� 
/D� VFXROD� H� OD� FODVVH� GHYRQR� HVVHUH�
LQFOXVLYL��FLRq�GHYRQR�HVVHUH�GHL� OXRJKL�
LQ�FXL�QRL�UDJD]]L�GREELDPR�YLYHUH�VHUH�
QDPHQWH�� 0D� FL� SRVVRQR� HVVHUH� PROWL�
RVWDFROL�FKH�RJQXQR�GL�QRL� LQFRQWUD�QHO�
VXR�FDPPLQR�H�FKH�PDJDUL�FL�SRUWDQR�D�

LQFLDPSDUH�� D�
SHUGHUH� OD� YR�
JOLD�GL�VFRSULUH��
GL� LPSDUDUH��
6SHVVR�DYYHQ�
JRQR� GHOOH� LQ�
JLXVWL]LH� FKH�
ULJXDUGDQR� LO�
IDWWR� GL� QRQ�
HVVHUH� DFFHW�
WDWL�GDL�FRPSD�

JQL�RSSXUH�QRQ�VHQWLUVL�DOO¶DOWH]]D�GHOOH�
ULFKLHVWH�H�GHOOH�DVSHWWDWLYH�GHJOL�DOWUL� 
(¶�LPSRUWDQWH�FDSLUH�FKH�OD�³GLYHUVLWj´�LQ�
UHDOWj�QRQ�HVLVWH�PD�VLDPR�QRL�VWHVVL�D�
FUHDUH�GHL�OLPLWL��'XUDQWH�OH�RUH�GL�LWDOLD�
QR��GRSR�DYHU�GLDORJDWR��DEELDPR�VFULW�
WR�GHOOH�ULIOHVVLRQL�H�UHDOL]]DWR�GHL�GLVH�
JQL�LQ�FXL�RJQXQR�GL�QRL�KD�SRWXWR�HVSUL�
PHUH�LO�SURSULR�VHPSOLFH�SHQVLHUR�� 

&ODVVH����$ 



& UD� L� WDQWL�

UDFFRQWL�
QRL� DOXQQL� GHOOD� �� $� DE�
ELDPR� VFHOWR� ³8Q�
EUDFFLR� SL�� IRUWH� GHOOD�
PHQWH´� LQ� TXDQWR� FL� KD�
GDWR� OD� SRVVL� ELOLWj� GL� ULIOHWWHUH�
VXO�WHPD�GHO�UD]]LVPR��GHOOH�GLVFULPLQD�
]LRQL� H� GHOOD� IUDWHOODQ]D�� ,O� UDFFRQWR� q�
GHGLFDWR� D� -DFNLH� 5RELQVRQ�� LO� SULPR�
QHUR� D� GLYHQWDUH� JLRFDWRUH� GL� EDVHEDOO�
SURIHVVLRQLVWLFR�DPHULFDQR�QHO��������,O�
SULPR�QHUR�D�JLRFDUH�FRQ�L�ELDQFKL��*Lj�
QRWR�SHU�LO�VXR�WDOHQWR��5RELQVRQ�IX�SUH�
VWR�FRQWDWWDWR�SHU�JLRFDUH�QHOOD�VTXDGUD�
GL�EDVHEDOO�GHOOD�0DMRU�/HDJXH�H�� ILQDO�
PHQWH�QRQ�DYUHEEH�GRYXWR�JLRFDUH�QHO�
OD� FDWHJRULD� ULVHUYDWD� D� FKL� DYHYD� OD�
SHOOH� GHO� FRORUH� FRQVLGHUDWR� VEDJOLDWR��
/D�FRQYLYHQ]D�FRQ�L�FRPSDJQL�GL�VTXD�
GUD�QRQ�IX�VHPSOLFH�H�DOO¶LQL]LR�FL�IXURQR�
GHOOH� WHQVLRQL� UD]]LDOL� DOO¶LQWHUQR� GHOOR�
VSRJOLDWRLR��DOFXQL�JLRFDWRUL�DUULYDURQR�D�
SUHSDUDUH�XQD�SHWL]LRQH�SHU�LO�VXR�DOORQ�
WDQDPHQWR�ULILXWDQGRVL�GL�JLRFDUH�DO�VXR�
ILDQFR��/D�FRQWHVWD]LRQH� LQWHUQD� YHQQH�
SODFDWD� TXDQGR� L� YHUWLFL� GHOOD� VRFLHWj�
SUHVHUR�SRVL]LRQH�LQ�IDYRUH�GL�5RELQVRQ�
FKH�SHUz�GLYHQQH�LO�EHUVDJOLR�GL�FRQWLQXL�
LQVXOWL�UD]]LDOL�VLD�GD�SDUWH�GHL�WLIRVL�FKH�
GHJOL� DYYHUVDUL�� /¶HSLVRGLR� SL�� JUDYH� VL�
YHULILFz�GXUDQWH�XQD�SDUWLWD�TXDQGR�GR�
SR�DYHUOR�FKLDPDWR�QHJUR�JOL�YHQQH�XU�
ODWR� ³WRUQD� QHL� FDPSL� GL� FRWRQH´�� (UD� LO�
���DSULOH������HSSXUH�RJJL�YLYLDPR�QHO�
�����H�TXHVWD�IUDVH�q�GL�JUDQGH�DWWXDOL�
Wj��,QVXOWL�UD]]LVWL�GL�TXHVWR�JHQHUH�VRQR�
DQFRUD� SURQXQFLDWL� QHL� FRQIURQWL� GHJOL�
DWOHWL�GL� FRORUH�H� LQ�SDUWLFRODUH�QHL�FRQ�
IURQWL� GHL� WDQWL� FDOFLDWRUL� GL� FRORUH� FKH�
JLRFDQR�QHOOH�VTXDGUH�LWDOLDQH� 
³,O�PLJOLRU�PRGR�SHU� ULVSRQGHUH� DJOL� LQ�
VXOWL� GHJOL� DYYHUVDUL� q� EDWWHUOL� VXO� FDP�
SR´�JOL�VXVVXUUz�XQ�FRPSDJQR�GL�VTXD�

GUD� GLVFULPLQDWR�
SHU� OD� VXD�
IHGH� UHOLJLR�
VD� HEUDLFD�
D� -DFNLH��

(VLVWRQR� PROWL�
PRGL� GL� YLQFHUH�� 6L�

YLQFH� ORWWDQGR�� FRPEDWWHQGR�� DO�
]DQGR� OD� WHVWD� FRQWUR� OH� VLWXD]LRQL� DY�
YHUVH�� 5HDJHQGR� H� DIIHUUDQGR� FRQ� OH�
XQJKLH�H� FRQ� L� GHQWL� OD� YLWWRULD��$� YROWH�
SHUz� VL� YLQFH� FRQ� O¶DXWRFRQWUROOR�� 1RQ�
UHDJHQGR� DOOH� SURYRFD]LRQL�� QRQ� UHD�
JHQGR� DJOL� LQVXOWL� GHJOL� DYYHUVDUL� H� GHO�
SXEEOLFR�� PDQLIHVWDQGR� XQ� IRUWH� DXWR�
FRQWUROOR� LQ� VLWXD]LRQL� GDYYHUR� DYYHUVH�
FRPH�IHFH�-DFNLH� 
5RELQVRQ�GLYHQWz� LO� EHUVDJOLR�GHO�JLRFR�

GXUR�GL�PROWL�DYYHUVDUL�PD�OHQWDPHQWH�LO�
IURQWH�VL�DSUu��DOFXQL�JLRFDWRUL�LQL]LDURQR�
D� VFKLHUDUVL� DO� VXR� ILDQFR�� 3HH� :HH�
5HHVH��VXR�FRPSDJQR�GL�VTXDGUD�� LGR�
OR�GL�WXWWL��SHU�ULVSRQGHUH�D�XQD�GRPDQ�
GD� OHJDWD�DO�QXRYR�FRPSDJQR�GL�VTXD�
GUD� ULVSRVH� ³3XRL� RGLDUH� XQ� XRPR� SHU�
PROWH�UDJLRQL��,O�FRORUH�GHOOD�SHOOH�QRQ�q�
XQD�GL�TXHVWH´��0D�OD�YHUD�VYROWD�VL�HE�
EH� TXDQGR� VHPSUH� 3HH� :HH� 5HHVH��
DJOL� LQVXOWL� ODQFLDWL� GDL� WLIRVL� DOO¶LQGLUL]]R�
GL�5RELQVRQ�SULPD�GL�XQD�SDUWLWD�D�&LQ�
FLQQDWL�� PLVH� LO� EUDFFLR� VXOOH� VSDOOH� GHO�
VXR�FRPSDJQR�GL�VTXDGUD��LO�EUDFFLR�GHO�
VHFRQGR��LO�ELDQFR��HUD�DSSRJJLDWR�VXOOD�

VSDOOD� GHO� SULPR�� LO� QHUR�� 3RFKL� DWWLPL��
PD�FKH�ULPDVHUR�QHOOD�VWRULD�DQFKH�VH��
SRFR� GRSR�� SHU� PROWL� WRUQz� WXWWR� FRPH�
SULPD� H� DO� VLOHQ]LR� LQL]LDOH� VHJXLURQR� L�
VROLWL� LQVXOWL��&¶HUD�SHUz�XQD�JURVVD�QR�
YLWj�� LO� VHPH�GHOO¶LQWHJUD]LRQH� HUD� VWDWR�
RUPDL�JHWWDWR��$WWXDOPHQWH�VRQR�DQFRUD�
WDQWL�L�SDVVL�FKH�ELVRJQD�IDUH�DIILQFKp�LO�
VHPH� GHOO¶LQWHJUD]LRQH� GLD� ILQDOPHQWH� L�
VXRL� IUXWWL�� ³1RQ� PROOHUz�� QRQ� VPHWWHUz�
PDL� GL� IDU� VHQWLUH� OD� PLD� YRFH�� OR� IDUz�
VHPSUH� DQFKH� VH� VRQR� VROR�´� KD� GHWWR�
&KHOVHD� 5XGLJHU�� H[� GLIHQVRUH� GHOOD�
5RPD�RJJHWWR�GL�PROWL�LQVXOWL�UD]]LDOL��/D�
VROLWXGLQH� FRPH� HOHPHQWR� FKH� DLXWD� D�
QRQ� SLHJDUVL� DOOH� SUHSRWHQ]H�� 2FFRUUH�
SHUWDQWR� D� QRL� JLRYDQL� FDPELDUH� DWWHJ�
JLDPHQWR�� HVVHUH� HGXFDWL� DO� ULVSHWWR� GL�

Vp�H�GHJOL�DOWUL�VHQ]D�GLVWLQ]LRQH�GL�VHV�
VR�� GL� UD]]D�� GL� OLQJXD�� GL� UHOLJLRQH�� GL�
RSLQLRQL� SROLWLFKH�� $EELDPR� LPSDUDWR� D�
YRODUH�FRPH�JOL�XFFHOOL��D�QXRWDUH�FRPH�
SHVFL�PD�QRQ�DEELDPR�LPSDUDWR�D�YLYH�
UH�FRPH�IUDWHOOL��Ê�DUULYDWR�LO�PRPHQWR�GL�
IDUOR�H�GL�VWULQJHUFL� LQ�XQ�DEEUDFFLR�FR�
PH� TXHOOR� GL� -DFNLH� H� 3HH� :HH�� ³8Q�
DEEUDFFLR�FKH�UDSSUHVHQWD�DQFRUD�RJJL�
XQ�VLPEROR�IRUWH�H�SRWHQWH�GL�ORWWD�LQWHO�
OHWWXDOH�H�SDFLILFD��PD�DOOR�VWHVVR� WHP�
SR�PROWR� GHFLVD�H� FRQYLQWD�� DOOH�GLVFUL�
PLQD]LRQL��XQ�EUDFFLR�SL�� IRUWH�GL�PROWH�
PHQWL�´       &ODVVH����$�%RUJLD 

6FXROD�6HFRQGDULD�GL�3ULPR�*UDGR 
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PHQWH´ 



 











s L� SUHVHQWR� LO� PLR� SDHVH� %RUJLD��
FRQILQD�FRQ� L�WHUULWRUL�GL�&DWDQ]DUR��

*LULIDOFR�� 6DQ� )ORUR�� 6TXLOODFH� H� LO�PDU�
,RQLR��VL�HVWHQGH�SHU����NP�H�FRPSUHQ�
GH� LO� FHQWUR�GL� XUEDQR�GL�%RUJLD�� OH� IUD�
]LRQL�GL�5RFFHOOHWWD���OH�FRQWUDGH�GL�'RQ�
QDQWRQD��9DOOR�H�FDVH�VSDUVH� 
�(¶� XQD� SURYLQFLD� GL� &DWDQ]DUR� H� GLVWD�
GDO� FDSROXRJR� FLUFD� ��� NP� DO� TXDOH� H¶�
FROOHJDWR�� FKH� VFHQGHQGR� SHU� OD�
³&RVWD´� VL� LPPHWWH� QHOOD� VWDWDOH� ���� DO�
ELYLR�GL�5RFFHOOHWWD��FLUFD����NP���GRYH�
VL�SRVVRQR�DPPLUDUH� L� UHVWL�GHOOD� LPSR�
QHQWH�EDVLOLFD�GL�6DQWD�0DULD�GHOOH�5RF�
FHOOH� H� L� ULWURYDPHQWL� GHO� WHDWUR� H� DQIL�
WHDWUR�URPDQR�6FRODFLXP��%RUJLD�VRUJH�
VX� XQ� DOWRSLDQR� FROOLQDUH� D� ���� P� VXO�
OLYHOOR�GHO�PDUH� 
/D� FLWWDGLQD� IX� IRQGDWD� QHO� ����� � GDO�
SULQFLSH�GL�6TXLOODFH��H�ULFRVWUXLWD�GRSR�
LO� WHUUHPRWR�GHO������� ,O�QXRYR�SURJHWWR�
IX�GLVHJQDWR�GDOO¶DUFKLWHWWR�9�)HUUDUHVL� 
2JJL��%RUJLD��H¶�XQD�EHOOLVVLPD�FLWWDGLQD�
DWWUDYHUVDWD�GD���FRUVL�SULQFLSDOL� ��0D]�
]LQL�H�0DWWHRWWL��DOOD�YHFFKLD�YLOOD�FRPX�
QDOH�GL�SLD]]D�2UWRQD��VL� VRQR�DJJLXQWL�
³9LOOD� 3HUWLQL´� LQ� SLD]]D� GHO� SRSROR� FRQ�
XQ� WHDWUR� D� VFDOLQDWD� �GRYH� LO� PHVH� GL�
DJRVWR�VL�HVLELVFRQR�L�FDPSHVWUL�FDQRUL��
H�XQ�FDPSR�GL�WHQQLV��&¶H¶�XQ�WHU]R�VSD�
]LR�YHUGH�QHOOH�]RQH�³&DPDUGL´�DO�TXDOH�
q�VWDWR�DJJLXQWR�XQ�FDPSHWWR� 
1HO� WHUULWRULR� VFRUURQR� L� ILXPL�&RUDFH� H�
$OLVVL��QXPHURVL�VRQR�OH�VRUJHQWL��1LROD���
%ULVHOOD��&RVWD�H�)LDVFR�%DOGDLD� 
�/H�IRQWDQH�GHOOD�%ULVHOOD�H¶�LO�VLPEROR�GL�
XQD�VRFLHWj�RSHUDLD�FKH�RJJL�QRQ�HVLVWH�
SLX¶� 
*OL� DQWLFKL� UDFFRQWDYDQR� FKH� OH� GRQQH�
VL� UHFDYDQR� SHU� ODYDUH� L� SDQQL� H� JOL��
DJULFROWRUL� SUHQGHYDQR� O¶DFTXD� SHU� L�
FDPSL�� OD� IRQWDQD� HUD� JLj� LQ� IXQ]LRQD�
PHQWR� SULPD� GHO� WHUUHPRWR� GHO� ������
VROR� QHO� ����� IX� UHVWDXUDWR� GD� XQ�PR�
QDFR� GL� 6HUUD� DJJLXQJHQGR� GHOOH� YD�
VFKH�ODWHUDOL� 
1HO�PLR�SDHVH�FL�VRQR���FKLHVH��0DWUL�
FH� �GHGLFDWD� D� 6�6� *LRYDQQL� %DWWLVWD���
OD�FKLHVD�GHO�5RVDULR��OD�FKLHVD�GHOO¶,P�

PDFRODWD� H� OD� FKLHVD� GL� 6�6� /HRQDUGR
�FKH� VL� IHVWHJJLD� LO� � �� QRYHPEUH� FRQ�
XQD�JUDQGH�ILHUD�� 
�/R�VWHPPD�GL�%RUJLD�H¶�VX�XQR�VIRQGR�
DUJHQWR�� QHO� FHQWUR� XQ� WRUR�� VLPEROR� GL�
IRQWH�GL�ODYRUR�DFFRPSDJQDWR�GD���VWHO�
OH��DOOR�VWHVVD�RULJLQDULR�IX�DJJLXQWR�XQD�
FRURQD� VLPEROR� GHL� FRQWL� IHXGDOL� H� ���
SXQWH�GL�ILRFFKL�VRWWR�LO�UDPRVFHOOR�G¶XOL�
YR� 
�/¶��GLFHPEUH�VL�IHVWHJJLD�OD�IHVWD�GHOOD�
6�6� ,PPDFRODWD� &RQFH]LRQH�� QHO� �����
VL� H¶� FHOHEUDWD� O¶LQFRURQD]LRQH� GHOOD�
9HUJLQH�� OD�FRQJUHD�RUJDQL]]D� L� IHVWHJ�
JLDPHQWL�� LO� ULFDYR� GHOOD� IHVWD� ULPDQH� D�
GLVSRVL]LRQH�GHOOD�FKLHVD� 
/D� 0DGRQQD� GXUDQWH� OD� SURFHVVLRQH�
SRUWD�VXOOD�YHVWH�GHL�QDVWUL�ELDQFKL�GRYH�
L�IHGHOL�DSSXQWDQR�FRQ�GHJOL�VSLOOL�³X�YX�
WX´��,O����GLFHPEUH�VL�IHVWHJJLD�6DQ�/X�
FLD��������������������������������������������������������������������������������������
1HO�SHULRGR�QDWDOL]LR�ULPDQH�O¶XVDQ]D�LQ�
FDVD�H�QHOOH�FKLHVH�GL�IDUH�LO�SUHVHSH�H�
O¶DOEHUR��VL�VFDPELDQR�JOL�LQYLWL�D�SUDQ]R�
H�D�FHQD� WUD�DPLFL�H�SDUHQWL�� ,Q�TXHVWR�
SHULRGR�VL�SUHSDUDQR�L�³IULWWXOL´� 
6HQWLWR� GD� QRL� H¶� DQFKH� LO� &DUQHYDOH��
FKH� YD� GDO� JLRYHGL¶� JUDVVR� DO�PDUWHGL¶��
H¶�XVDQ]D�QHOOH�FDVH�PDFHOODUH�LO�PDLDOH��
SHU�IDUH�OH�EUDFLROH�QRQ�VROR�SHU�VH¶�PD�
DQFKH�SHU�L�PDVFKHUDWL� 
/D�GRPHQLFD�GHOOH�&HQHUL�SHU�OH�VWUDGH�
GHO�SDHVH�VL�VYROJH� OD� IDUVD�FDUQHYDOH�
VFD�UHFLWDWD�LQ�GLDOHWWR� 
3HULRGR� SDVTXDOH�� VL� FRPLQFLD� GDOOD�
'RPHQLFD�GHOOH�3DOPH�DOOH�����GRSR� OD�
FHOHEUD]LRQH�GHOOD�PHVVD�� 
VL� UDJJLXQJH� LO� FDOYDULR� GRYH� LO� SUHWH�
EHQHGLFH� OH� SDOPH�� 0HUFROHGL¶� VDQWR�
SHU� OH� VWUDGH�� L� IHGHOL� VXRQDQR� ³X� WDP�
EXUX´��QHO�SRPHULJJLR�GL�JLRYHGL¶�VL�VYRO�
JH� OD� &HQD� GRYH� LO� SUHWH� EHQHGLFH� LO�
SDQH� 
9HQHUGu�VDQWR�VL�SRUWD�LQ�SUHFHVVLRQH�OD�
0DGRQQD�$GGRORUDWD� LQ�FHUFD�GL�*HV���
PDWWLQD�GL�VDEDWR�LO�SUHWH�LQYRFD� OD�0D�
GRQQD� SRQHQGR� *HV�� QHOOH� VXH� EUDF�
FLD�� /D� QRWWH� GHO� VDEDWR� VL� FHOHEUD� OD�
UHVXUUH]LRQH�GL�&ULVWR� 
0DWWLQD� GL� GRPHQLFD� F¶q� OD� FRVLGHWWD�
³&XQIUXQWD´� RYYHUR� O¶LQFRQWUR� GL� 0DULD�
FRQ� *HV��� /H� WUDGL]LRQL� SDVTXDOL� VRQR�
OD� ³FX]]XSD´�� XRYD� GL� SDVTXD�� L�

³3LWWLQLDELWL´��L�³FDVVDWL´�H�L�³YLVFRWWD´� 
,O���PDJJLR�VL� IHVWHJJLD� OD�VDQWD�FURFH��
,Q� ULFRUGR� GHL� PLUDFROL� DYYHQXWL� D� %RU�
JLD�� QHO� FRUVR� GHOOD� JLRUQDWD� GHO� SULPR�
PDJJLR� VL� FHOHEUD� OD� IHVWD�GL�6DQ�*UH�
JRULR�7DXPDWXUJR�� LQ� ORFDOLWj�³'LUXSL´�� LO�
6DQWR� YLHQH� SRUWDWR� LQ� SURFHVVLRQH� VXO�
OXRJR�GRYH�DYYHQQH�LO�PLUDFROR�� LO�6DQ�
WR�SURVFLXJz�³O¶XDFFKLX�H�PDUD´�VDOYDQ�
GR� OD� SRSROD]LRQH� GL� %RUJLD� GDOOD� PL�
QDFFLD�GHO�FROHUD��H�OL�VL�VYROJH�XQD�IH�
VWD�SRSRODUH�FRQ�EDOOL�H�JLRFKL�WUD�L�TXD�
OL�� ULFRUGLDPR�� O¶DOEHUR� GHOOD� FXFFDJQD�
HG�LO�JLRFR�GHOOH�³SLJQDWH´� 
1HOOD�FKLHVD�GHO�66�PR�5RVDULR�D�%RU�
JLD� YLHQH� FXVWRGLWD� VLD� LO� EXVWR� OLJQHR�
GHO�6DQWR�VLD�OD�UHOLTXLD�FKH�FRQVLVWH�LQ�
XQD� IDODQJH� GHO� GLWR� LQGLFH� GHO� 6DQWR��
,QROWUH��SHU�WDOH�ULFRUUHQ]D�VL�SUHSDUDQR�
DOFXQL� GROFL� YRWLYL� FKLDPDWL� L�
³6DQWDULGGKL´� FKH� YHQJRQR� SRUWDWL� LQ�
FKLHVD� LO� JLRUQR� GHOOD� IHVWD� SHU� HVVHUH�
EHQHGHWWL��$OOD� ILQH�GHOOD� IHVWD�YHQJRQR�
HVWUDWWL� L� ELJOLHWWL� YLQFHQWL� GHOOD� ULIID� SR�
SRODUH�LQ�FXL�LO�SULPR�SUHPLR�q�LO�WUDGL]LR�
QDOH� DJQHOOR� JUHJRULDQR�� 6HPSUH� LQ�
TXHVWR�PHVH�VL�VYROJRQR�OH�FRPXQLRQL� 
,O����JLXJQR��LQ�RFFDVLRQH�GHOOD�IHVWD�GL�
6DQ�*LRYDQQL�%DWWLVWD�SURWHWWRUH�GL�%RU�
JLD�� OH� GRQQH� SUHSDUDQR� GHL� SXSD]]L�
YHVWLWL� GL� ELDQFR�� D� UDSSUHVHQWDUH� XQ�
QDVFLWXUR� GD� EDWWH]]DUH�� LQ� IDVFH� FKLD�
PDWH�³SXSDWROL´� 
6RQR�ULHPSLWL�GL�XQ¶HUED�DURPDWLFD�GHW�
WD�SLOMDLX��SXOHJJLR��H�DO�SRVWR�GHO�YROWR�
FL� VRQR� JDURIDQL� H� DOWUL� ILRUL�� 9HQJRQR�
SRUWDWL�LQ�FKLHVD�SHU�OD�EHQHGL]LRQH�LO����
JLXJQR�H�SHU� OD� WUDGL]LRQH�YHQJRQR�SRL�
GDWL�DOOH�ILDPPH�LO�JLRUQR�GL�VDQWD�(OLVD�
EHWWD�LO���OXJOLR� 
,QILQH� F¶q� OD� IHVWD� GHO� 66�PR� 5RVDULR�
FKH�DYYLHQH�QHL�JLRUQL��-��RWWREUH�GRYH�
ROWUH� DOOH� YDULH� PHVVH� H� SURFHVVLRQL�
GHGLFDWH�DOOD�0DGRQQD�GHO�5RVDULR��YL�q�
OD� WUDGL]LRQH� GHOOD� GDQ]D� GHO� ³FLXFFLR´�
FKH�q�XQ�DVLQR� LQ�FDUWRQH�RUQDWR�GL� UR�
WHOOH� LQFHQGLDULH�� XQ� FRQFHUWR� FKH� VL�
VYROJH� LQ� SLD]]D� GHO� 66�PR� 5RVDULR� H�
LQILQH� XQR� VSHWWDFROR� SLURWHFQLFR� SLUR�
PXVLFDOH�� 'RSR� DYHUYL� LOOXVWUDWR� %RUJLD�
SRVVR� VROR� DJJLXQJHUH� FKH� VRQR� ILHUD�
GL�YLYHUH�LQ�TXHVWR�3DHVH� 

������*LDGD�%UXJHOOLV�&ODVVH����$ 



> D�WUDGL]LRQH�UDFFRQWDWD�GDL�PLHL�QRQ�
QL� FKH� SL��PL� DIIDVFLQD� q� TXHOOD� GHO�

³UDPDJJKLDWWX´�� $� %RUJLD�� LQ� RFFDVLRQH�
GHOOD� IHVWD� GHO� VDQWR� SDWURQR� *LRYDQQL�
%DWWLVWD� LO� ��� JLXJQR�� VL� XVDYD� � GRQDUH�
DG� XQD� SHUVRQD� FDUD�� GL� FXL� VL� YROHYD�
GLYHQWDUH� ³FXPPDUD´� R� ³FXPSDUD´� X� UD�
PDJJKLDWWX� 

6L� SUHSDUDYD� XQ� FHVWLQR� GL� YLPLQL� FRQ�
GHQWUR�³X�SLOLDMX´�XQ�ILRUH�FKH�FUHVFH�QHO�
SHULRGR�GL�JLXJQR�HG�XQ�GRQR�SHU�FUHDUH�
X�³VDQJLXDQQL´���FLRq�GLYHQWDUH�FRPSDUL� 
3HU�FKL�ULFHYHYD� LO�GRQR�HUD�XQ�JUDQGLV�
VLPR�VHJQR�GL� VWLPD�H� ULFRQRVFHQ]D�HG�
LQ� RFFDVLRQH� GHO� ��� JLXJQR� 6DQ� 3LHWUR�
$SRVWROR���VH�VL�DFFHWWDYD�OD�SURSRVWD�VL�
SRUWDYD�XQ��UHJDOR��H�VL�GLYHQWDYD�FRP�
SDUL�SHU�WXWWD�OD�YLWD� 

8�3LOLDMX 

6L� UHFLWD� DQFKH� � XQD� VSHFLH� ILODVWURFFD�
FKH�GLFH�³2�FXPPDUD�GR�3LOLDMX�TXDQGX�
YL�YLMX�WXWWD�PL�SULDMX´� 
,QROWUH��VHPSUH�LQ�RFFDVLRQH�GHO����JLX�
JQR��FRQ�LO�3LOLDMX�VL�IDQQR�GHOOH�EDPEROH�
GL� SH]]D� FKH� YHQJRQR� FKLDPDWL�
³SXSDWXOL´�H�VL�SRUWD�LQ�FKLHVD�SHU�HVVHUH�
EHQHGHWWL� 

,�3XSDWXOL 
 

$QWRQLR�&KLHUD�&ODVVH����$ 

^ DQ�)ORUR�q�XQ�SLFFROR�FRPXQH�LWDOLD�
QR�LQ�SURYLQFLD�GL�&=�LQ�&DODEULD� 

+D� XQD� VXSHUILFLH� GL� ��� NPT�� q� DELWDWR�
GD�����SHUVRQH��/H�VXH�RULJLQL� ULSRUWDWH�
GD� DOFXQL� VWXGLRVL� ULVDOJRQR� D� HWj� SUHL�

VWRULFD�� SUHFLVDPHQWH� QHO� 1HROLWLFR�� $O�
FXQL� ULWURYDPHQWL� DUFKHRORJLFL� WHVWLPR�
QLDQR� FKH�� PLOOHQQL� SL�� WDUGL� IRVVH� XQD�
FRORQLD� PDJQRJUHFD� GL� 6FRODFLXP�� /¶�
LQWHQWR� GHL� FRQTXLVWDWRUL� HUD� TXHOOR� GL�
VIUXWWDUH� DO� PDVVLPR� OH� SRWHQ]LDOLWj� GL�
TXHVWR� WHUULWRULR�� LQIDWWL�� DOORUD� FRPH�
DGHVVR�HUD�GHOLPLWDWR�GD�IUXWWHWL��GLVWHVH�
GL�YHJHWD]LRQH�DGDWWH�DO�EHVWLDPH�H�ER�
VFKL� ULFFKL� GL� OHJQD�� ,Q� VHJXLWR� GLYHQQH�
XQ�FDVDOH�GL�6TXLOODFH�ILQR�DO������� 
3XUWURSSR� QHO� ����� LO� SLFFROR� ERUJR� IX�

GHYDVWDWR� � GD� XQ� IRUWH� WHUUHPRWR� FKH�
GLVWUXVVH� OD� FKLHVD� GL� 6DQWD�&DWHULQD� q�
SURYRFz�OD�PRUWH��GL�WDQWLVVLPL�DELWDQWL� 
3L�� WDUGL�6DQ�)ORUR�GLYHQQH�XQ�FRPXQH�
DXWRQRPR�H�D�VHJXLWR�GL�XQ�GHFUHWR�GHO�
PDJJLR� GHO� ������ YHQQH� DVVHJQDWR� DO�
FLUFRQGDULR�GL�%RUJLD� 

6DQ� )ORUR� q� XQ�
SDHVH� IRUPDWR� GD�
SLFFROH� FDVHWWH�
DQWLFKH�� VL� VXVVH�
JXRQR�OXQJR� L�YLRW�
WROL�� OH� VXH� SLFFROH�
VWUDGH� VRQR� IDWWH�
GL� VDQSLHWULQL�� 1HO�

OD�SLD]]D�0DUFRQL�VRUJH�OD�FKLHVD�GL�6DQ�
1LFROD� 9HVFRYR�� FRVWUXLWD� QHO� ������ q�
IDWWD� GL� EHOOLVVLPL� DIIUHVFKL� GHJOL� DUWLVWL�
ORFDOL� )RGDUR� H�2UWRQD�� WURYLDPR�DQFKH�
XQ� SUHJLDWR� UHOLTXDULR� G¶� DUJHQWR� FRQ�
DOFXQL� UHVWL� RVVHL� GHO� QRVWUR� 6DQWR� SUR�
WHWWRUH�6DQ�)ORUR��SUHQGH�DSSXQWR�LO�QR�
PH� GHO� SDHVH�� FKH� IX� XQ� RPDJJLR� GHO�
'XFD�GL�&DUDFFLROR�QHO�;9,�VHFROR��'DOOD�
SDUWH� RSSRVWD� DOOD� FKLHVD� WURYLDPR� LO�
FDVWHOOR�&DUDFFLROR�FKH�ULVDOH�SL��R�PH�
QR�DO�;�VHFROR�q�IRUPDWR�GD�TXDWWUR�WRUUL�
H� XQD�PXUDJOLD� GRYH� RJJL� VRUJH� LO� 0X�
VHR�GHOOD�6HWD�FKH�FXVWRGLVFH�DOO¶� LQWHU�
QR�SDUDPHQWL�VDFUL��DELWL�GD�VSRVD�H�GD�
PDVFKL�DQWLFKL��$�SRFKL�SDVVL�GDO�ERUJR�
QHOOD�QRVWUD�PHUDYLJOLRVD�SLQHWD�VL� WURYD�
XQ� JHOVHWR� JHVWLWR� GD� JLRYDQL� UDJD]]L�
VDQIORUHVL��PD�ORUR�QRQ�VRQR�JOL�XQLFL�DG�

DYHU�YDORUL]]DWR� OD�QRVWUD�6DQ�)ORUR�PD�
DQFKH�XQ�DOWUR�JLRYDQH�KD�UHDOL]]DWR�XQ�
EHOOLVVLPR�PXOLQR�FKLDPDWR�0XOLQXP� 

2JQL� DQQR�� L� 6DQIORUHVL� RQRUDQR� LO� SUR�
SULR�6DQWR�SDWURQR��VLD�OD�SULPD�GRPHQL�

FD� GL� PDJJLR��
XQD� IHVWD� GL�
SHQLWHQ]D��GRYH�
L�IHGHOL�LQGRVVD�
QR�VXO�FDSR�XQD�
FRURQD� GL� VSLQH�
FRPH� ULQJUD]LD�

PHQWR� DO� 6DQWR� SHU� DYHU� PLUDFRODWR� LO�
SDHVH� GDOOD� SHVWH� FKH� FL� IX� WDQWLVVLPL�
DQQL� ID� QHO� �����
GRYH� PRULURQR�
WDQWLVVLPH� SHUVR�
QH� GXUz� DSSXQWR�
ILQR�D�PDJJLR��VLD�
LO����DJRVWR�YLHQH�
FHOHEUDWD� OD� IHVWD� SDWURQDOH� FRQ� HYHQWL�
UHOLJLRVL�H�FLYLOL��$QFKH�LO�1DWDOH�H�OD�3D�
VTXD� YHQJRQR� ULFRUGDWH� FRQ� SDUWLFRODUL�

WUDGL]LRQL�� FR�
PH� OD�FRUDMLVL�
PD�D�3DVTXD��
DQFKH� OD� JD�
VWURQRPLD� D�
GHOOH�WUDGL]LRQL�

FRPH�L��FX]]XSL�SDVTXDOL�H�OH�FDVVDWH��D�
1DWDOH�� OH� ]HS�
SROH� 
$QGUHD� 
&LWUDUR 
&ODVVH����$ 



,� QLFDWXOL� VRQR� XQ� WLSLFR� GROFH� FRQ� XQD�
WUDGL]LRQDOH�ULFHWWD�GHOOD�PLD�IDPLJOLD��6L�
IDQQR�SULQFLSDOPHQWH�GXUDQWH�OH�IHVWH��VL�
SRVVRQR�IDUH�LQ�GXH�GLYHUVL�PRGL�R�FRQ�LO�
YLQR�R�FRQ�OH�XRYD��&RQ�LO�YLQR�VL�IDFHYD�
QR� TXDQGR� XQD� IDPLJOLD� VL� ULXQLYD� H� VH�
QH�IDFHYDQR�FHVWL�JUDQGL��TXHVWL�YHQLYD�
QR�DFFRPSDJQDWL�FRQ�LO�YLQR��,QYHFH�FRQ�
OH� XRYD� HUD� XQD� YHUVLRQH� SL�� GROFH� VL�
SRWHYDQR� IDUFLUH� R� FRQ� ]XFFKHUR� R� FRQ�
GHO�PLHOH��4XHVWD� ULFHWWD�q�DQWLFKLVVLPD�
SHUFKp�ULVDOH�SL��R�PHQR�DO�������/L�SUH�
SDUDYDQR�H�OD�ULFHWWD�SUHYHGH��SHU�TXHOOL�

FRQ� LO� YLQR�� �IDULQD�� YLQR��ROLR�� VDOH�H�XQ�
SR¶� G¶DFTXD��� 3HU� TXHOOL� FRQ� OH� XRYD��

�IDULQD��XRYD�H�XQ�SR¶�GL�]XFFKHUR�� 
6DYHULR�0LFKHOH�=DQJDUL�&ODVVH����$ 

� RUJLD� q� XQ� SDHVH� QHOOD� SURYLQFLD� GL�&DWDQ]DUR��&RQ� LO�SDVVDUH�GHO� WHP�
SR�VL�VRQR�VYLOXSSDWH�QXRYH�IHVWH�H�QXR�
YH� WUDGL]LRQL�� /H� IHVWH� SL�� FHOHEUL� GHO�
SDHVH�VRQR�� -OD� IHVWD�GL�6��*UHJRULR�DG�
RJJL�QRQ�VL�IHVWHJJLD�FRPH�XQD�YROWD��6L�
VYROJHYDQR� PROWL� JLRFKL� FRPH� OD� JDUD�
GHL� VDFFKL� H� VL� YLQFHYDQR� GHL� SUHPL�� LO�
SL��DPELWR�HUD�OD�SHFRUD�ELDQFD��9HQLYD�
PHVVR� DO� FHQWUR� GHOOD� SLD]]D� SULQFLSDOH�
�3LD]]D� GHO� 'XRPR�� XQ� SDOR� DOWLVVLPR�
FRQ� JUDVVR� GL� PDLDOH� SHU� IDU� GLIILFLOH� LO�
JLRFR�� FKL� ULXVFLYD�DG�DUULYDUH�DOOD� FLPD�
SUHQGHYD� L�SUHPL��-OD� IHVWD�GHOO¶,PPDFR�
ODWD�VL� FHOHEUD� O¶RWWR�GLFHPEUH�H� LQ�TXH�
VWR�JLRUQR�LO�SDHVH�YLHQH�DEEHOOLWR�GD�OXFL�
H� OD� PDWWLQD� VWHVVD� VL� SUDWLFD� OD� 6DQWD�
0HVVD�� -OD� IHVWD� GHO� 5RVDULR� VL� FHOHEUD�
OD�SULPD�GRPHQLFD�GL�RWWREUH�H�QHO�SHULR�
GR�YHQJRQR�PHVVH�GHOOH� OXFL�SHU� LO�SDH�
VH� H� GL� VROLWR� q� GL� WUDGL]LRQH� DQGDUH� D�
IDUVL� XQD� SDVVHJJLDWD� SHU� YHGHUH� LO� FR�
VLGGHWWR� ³&LXFFLR´�� GRYH� XQ� VLJQRUH� VL�

PHWWH�VRWWR�XQD�VWUXWWXUD�GL�FDUWD�SHVWD�D�
IRUPD� GL� DVLQR� H� YHQJRQR� DFFHVL� GHL�
IXRFKL� GL� DUWLILFLR� H� WXWWR� FLz� DFFRPSD�
JQDWR� GD� PXVLFD�� $G� RJJL� FRQ� LO� FRYLG�
QRQ�VL�SXz�IDUH�QXOOD��,Q�SL��FL�VRQR�OH���
ILHUH�� OD� ILHUD� GL� JLXJQR�H� OD� ILHUD� GL� QR�
YHPEUH�� 1HOOD� ILHUD� GL� QRYHPEUH� XQD�
YROWD� SRUWDYDQR� D� YHQGHUH� JOL� DQLPDOL��
&
HUD� DQFKH� OD� EDQFDUHOOD� GHO�
³QRFFLROLQDUR´� FLRq� FROXL� FKH� YHQGHYD�
GHL�VDFFKHWWL�GL�IUXWWD�VHFFD�H�WXWWL�L�EDP�
ELQL�QRQ�YHGHYDQR�O¶RUD�DUULYDVVH�OD�ILHUD�
GL� QRYHPEUH� DSSXQWR� SHU� TXHVWR��1HOOH�
ILHUH�VL� YHQGHYDQR� L�SURGRWWL� VIXVL�H�DQ�
FKH�PROWH�FRQVHUYH��$�1DWDOH�q�GL�WUDGL�
]LRQH� IDUH�PROWH� FRVH� WUD� FXL� XQD� GHOOH�
SL��SUHVHQWL�q�LO�FLER��6L�FXFLQDQR�OH�]HS�
SROH�IULWWH�FKH�SRVVRQR�HVVHUH�FRQGLWH�D�
SLDFLPHQWR�� 8QR� GHL� GROFL� FKH� SL�� YHQ�
JRQR�FXFLQDWL�D�1DWDOH��ROWUH�D�FRPSUDUH�
LO� VROLWR�H�FODVVLFR�SDQGRUR� WUDGL]LRQDOH��
q� OD�SLJQRODWD�FKH�q�XQ� LQVLHPH�GL�SDOOL�
QH�IDWWH�GL�XRYD�H�IDULQD��IULWWH�H�SRL�SDV�
VDWH� QHO� PLHOH� H� GHFRUDWH� FRQ� FRGHWWH��
6L�RUJDQL]]DYD�DQFKH�XQ�JUDQGH�SUHVH�
SH� DO� 'XRPR�� 3URGRWWR� PROWR� WLSLFR� GL�
1DWDOH�q�LO�YLQR�FRWWR�FKH�VL�FRQVHUYD�SHU�

O¶LQYHUQR�H�GRSR� YLHQH�DQFKH�XVDWR� SHU�
IDUH�GROFL�QDWDOL]L�FRPH�OH�FDVVDWH�IDUFLWH�
FRQ� ULFRWWD� R� FRQ� VHPSOLFH�PDUPHOODWD��
3HU� OD�YLJLOLD�GL�&DSRGDQQR�WDQWR�WHPSR�
ID�HUD�GL� WUDGL]LRQH�PHWWHUH�D� WDYROD����
FRVH� WUD� FXL� FLER� H� RJJHWWL� H� RJQXQR�GL�
TXHVWL�FRUULVSRQGHYD�D�XQ�PHVH�GHOO¶DQ�
QR�QXRYR�H�XQR�YHQLYD�PHVVR�VHPSUH�LQ�
SL�� SHU� EXRQ� DXVSLFLR�� 6XOOH� WDYROH� DG�
DWWHQGHUH� LO� FDSRGDQQR� FL� VRQR� PROWH�
SLHWDQ]H� WLSLFKH� WUD� FXL� DEELDPR�� FRWH�
FKLQR�H�OHQWLFFKLH��EDFFDOj�FRQ�ROLYH�QH�
UH� H� VXJR�� WRUURQFLQL�� VXVXPHOOH� FKH�
SRVVRQR�HVVHUH�VLD�ELDQFKH�FKH�DO�FLRF�
FRODWR�H�TXHVWR�q�XQ�GROFH�WLSLFR�� 

*OL�DQWLFKL�FUHGHYDQR�LQ�DOFXQH�XVDQ]H�H�
ULWL�� -PHWWHQGR� XQ� SH]]R� GL� VDOH� JURVVR�
VRWWR�LO�PDWHUDVVR�VL�FUHGHYD�FKH�LQ�TXH�
VWR� PRGR� VL� SRWHVVHUR� FDFFLDUH� YLD� OH�
FRVH�QHJDWLYH��-OD�FRVLGGHWWD�³&RULMVLPD´�
FKH�q�XQD�EDPEROD�FRVWUXLWD�FRQ�DUDQFH�
H�SLXPH�H�TXHVWD�YHQLYD�IDWWD�QHO�SHULR�
GR�GHOOD�4XDUHVLPD�H�RJQL�GRPHQLFD�VL�
VWUDSSDYD�XQD�SLXPD�SHU�DVSHWWDUH�FRVL�
OD�3DVTXD�� 

0DULDSLD�0DULQR�&ODVVH����$ 

> D� ODYRUD]LRQH� GHO� ODWWH� q� DQFKH� XQD�WUDGL]LRQH� GHOOD� PLD� IDPLJOLD�� PLD�
QRQQD� FRQ� L� VXRL� JHQLWRUL� OR� ODYRUDYDQR�
SHUFKp�DYHYDQR�XQD�ODWWHULD��,O�ODWWH�YHQL�
YD�SULPD�ODYRUDWR�H�SRL�VL�IDFHYDQR�SUR�
YROH�GL�YDULH�IRUPH��ULFRWWD��PR]]DUHOOH�H�
EXUUR� 
,O� ODWWH� YHQLYD� ULVFDOGDWR� ������� H� SRL�
YHQLYD� FDJOLDWR�� VL� ODVFLDYD� ULSRVDUH�� VL�
URPSHYD�OD�FDJOLDWD�FRQ�XQ�PHVWROR�H�GD�

OL�VL�UDFFRJOLHYD�OD�SDUWH�VROLGD�VL�PHWWH�
YD� LQ�XQ�FRQWHQLWRUH�VL� ODVFLDYD� OLHYLWDUH�
H� SRL� VL� SDVVDYD� DOOD� ODYRUD]LRQH� GHOOH�
SURYROH�� 
3HU� IDUH� OH� IRUPH�GHOOD�SURYROD�q�DQFKH�
XQ¶DUWH�H�XQD� WUDGL]LRQH�SHUFKp�RJQXQR�
KD� LO� VXR� PHWRGR� H�
PRGR��SXUWURSSR�TXH�
VWD� WUDGL]LRQH� SLDQR�
SLDQR�VL�YD�D�SHUGHUH�
LQ� TXDQWR� DGHVVR� FL�
VRQR�OH�PDFFKLQH� 

 
6DYHULR�0LFKHOH�=DQJDUL�&ODVVH����$ 



> H�]HSSROH�VRQR�XQ�SLDWWR� WLSLFR�GHOOD�WUDGL]LRQH�GHO�PLR� SDHVH�� 7DQWL� DQQL�
ID�YHQLYDQR� IDWWL�VSHVVR��VRSUDWWXWWR�GX�
UDQWH�OH�IHVWH��SHUFKp�q�XQ�SLDWWR�SRYHUR�
H�QXWULHQWH��*OL� LQJUHGLHQWL��DFTXD� OLHYLWR�
H�IDULQD��HUDQR�IDFLOPHQWH�UHSHULELOL�� 

/H� ]HSSROH� SRVVRQR� HVVHUH� IDWWH� D� IRU�
PD�GL�FLDPEHOOD��TXHVWH�DOOXQJDWH�GL�FXL�
SDUOHUz� KDQQR�TXHVWD� IRUPD�SHUFKp�GR�
YUHEEHUR�UDSSUHVHQWDUH�L�VHUSHQWL�GL�6DQ�

3DROR�� ,O� ��� JHQQDLR�� JLRUQR� LQ� � FXL� VL�
IHVWHJJLD� OD� FRQYHUVLRQH� GL� 6DQ� 3DROR�
WUDGL]LRQDOPHQWH�OH�IDQQR�LQ�PROWL�� 
6L�FUHGHYD�DQFKH�FKH�QHOOD�IULWWXUD�XQ¶H�
VWUHPLWj� GHOOD� SDVWD� VL� DO]DVVH� FRPH� OD�
WHVWD� GHO� VHUSHQWH�� 2JJL� OH� ]HSSROH� VL�
IDQQR�TXDQGR�VL�YXROH�� 

/H� ]HSSROH� VRQR� XQ� SLDWWR� IULWWR� H� SXz�
HVVHUH� IDWWR� LQ� GLYHUVL�PRGL� GLSHQGH�GD�
FRPH�SUHSDUDWR� 
0LD�QRQQD� OH� SUHSDUD� SULQFLSDOPHQWH� LQ�
XQ�PRGR� 
6HPSOLFL��RYYHUR�VHQ]D�QXOOD�DOO¶LQWHUQR� 

3RVVRQR� HVVHUH� FRQVLGHUDWH� DQFKH� FR�
PH� L� GROFL�� LQIDWWL� GD� SLFFROL� D� PH� H� DL�
PLHL� FXJLQL� SLDFHYD�PDQJLDUOH� ULFRSUHQ�
GROH�GL�]XFFKHUR� 
3HU� OD� ULFHWWD� FODVVLFD� VL� XVDQR�� IDULQD��
SDWDWH��DFTXD��VDOH�H�LO�OLHYLWR�H�XQD�YRO�
WD�ILQLWR�O¶LPSDVWR�VL�ODYRUD�OD�SDVWD�H�SRL�
VL�PHWWH�D�OLHYLWDUH� 
8QD�YROWD�OLHYLWDWD�OD�SDVWD�VL�IDQQR�GHOOH�
VWULVFH� GL� SDVWD� H� VL�PHWWRQR� D� IULJJHUH�
QHOOD�SDGHOOD�FLUFD�GLHFL�PLQXWL�SRL�ELVR�
JQD�VROR�PDQJLDUOH� 

6DOYDWRUH�3URJDQz�&ODVVH����$ 

� �%RUJLD�SL��FKH� LQ�QHVVXQ�DOWUR� OXRJR�GHOOD� &DODEULD�� OH� WUDGL]LRQL� VRQR� VR�
SUDYYLVVXWH� DWWUDYHUVR� VHFROL� GL� FRQVXHWX�
GLQL� H� ULWXDOL� FKH� DQFRUD� RJJL� VL� ULSHWRQR�
LPPXWDWL�QHO� WHPSR��'DO�PDUH�DOOD�PRQWD�
JQD�FDPELDQR�JOL�VFHQDUL�PD�QRQ� OR�VSLUL�
WR��FKH�VL�ULIOHWWH�LQWDWWR�QHL�JHVWL�TXRWLGLDQL�
GL� FKL� YLYH� GD� VHPSUH� VX� XQ� SRQWH� FKH�
OHJD� SDVVDWR� H� SUHVHQWH� VHQ]D� VROX]LRQH�
GL� FRQWLQXLWj�� $� %RUJLD� LO� SDVVDWR� FRQYLYH�
FRQ� LO� SUHVHQWH� SHU� FXVWRGLUH� XQD� VWRULD�
PLOOHQDULD��/H�WUDGL]LRQL�ERUJHVL�VRQR�IRUWH�
PHQWH� OHJDWH� DOOD� UHOLJLRQH� H� DO� FXOWR� GHL�
ERUJHVL�FKH�VL�WUDPDQGD�GD�JHQHUD]LRQH�LQ�
JHQHUD]LRQH�� 0ROWR� VHQWLWH� VRQR� TXHOOL�
SDVTXDOL� FKH� LQL]LDQR� OD� 'RPHQLFD� GHOOH�
3DOPH��'RSR�OD�PHVVD��VL�VYROJH�XQD�SUR�
FHVVLRQH�SUHVVR�LO�&DOYDULR�GRYH�LO�SDUURFR�
EHQHGLFH�L�UDPL�GL�XOLYR�H�OH�SDOPH��KD�LQL�
]LR�FRVu�OD�VHWWLPDQD�VDQWD�� 

/D�PH]]DQRWWH� GHO� 0HUFROHGu� 6DQWR� HVFH�
³8� WDPSXUX´� GDOOD� FKLHVD� GHO� 5RVDULR� H� L�
IHGHOL�YDQQR�LQ�JLUR�SHU�LO�SDHVH�VXRQDQGR�
XQ� WDPEXUR� VLPXODQGR� OD� ULFHUFD� GL� *HV��
GD� SDUWH� GHL� VROGDWL� SHU� DUUHVWDUOR�� ,O� 9H�

QHUGu�6DQWR�VL�SRUWD�LQ�SURFHVVLRQH�³$�YD�
UD´�� FRQ� &ULVWR� PRUWR�� VHJXLWD� GDOOD� 0D�
GRQQD�$GGRORUDWD��,O�6DEDWR�6DQWR�DOOH�WUH�
GL� PDWWLQD�� OD� 0DGRQQD� $GGRORUDWD� YLHQH�
SRUWDWD�LQ�SURFHVVLRQH�LQ�WXWWR�LO�SDHVH�ILQR�
DOOD� &URFH� GHOO¶HQWUDWD� GHO� SDHVH� GRYH� LO�
SDUURFR� LQYRFD� OD� 0DGRQQD� $GGRORUDWD� H�
OH�SRQH�WUD�OH�EUDFFLD�*HV��PRUWR�� 

6HQ]D� GXEELR� OD� WUDGL]LRQH� SL�� EHOOD� q� OD�
'RPHQLFD� GL� 3DVTXD� TXDQGR� LQ� 3LD]]D�
2UWRQD� VL� VYROJH� D� ³&XQIUXQWD´� FLRq� O¶LQ�
FRQWUR� WUD�*HV�� ULVRUWR�H� OD�0DGRQQD�DOOD�
TXDOH� FDGH� LO� YHOR� QHUR� VLPEROR� GHO� VXR�
GRORUH�� ULPDQHQGR� FRO� VXR� YHOR� D]]XUUR�
PHQWUH� OH� FDPSDQH� VXRQDQR� LQ� IHVWD�� /H�
WUDGL]LRQL� PROWH� YROWH� VRQR� OHJDWH� D� OHJ�
JHQGH�R�PLWL� UHOLJLRVL�FRPH�QHO�FDVR�GHOOD�
IHVWD� GL� 6DQ� *UHJRULR�� 6HFRQGR� LQIDWWL�
XQ¶DQWLFD� WUDGL]LRQH� VL� GLFH� FKH� LO� VDQWR�
SURVFLXJz�XQ�³5LVWDJQR´�G¶DFTXD�IRUPDWRVL�
QHOOD�]RQD�6SLOLQJD��DL�SLHGL�GHL�³'LUXSL´��LQ�
VHJXLWR� DO� WHUUHPRWR� GHO� ����-������ FXL�
VHJXLURQR� SLRJJH� H� XQD� VWUDQD� HSLGHPLD�
FKH� GHFLPz� OD� SRSROD]LRQH�� /D� IHVWD� LQ�
RQRUH�GL�6��*UHJRULR�IX�RUJDQL]]DWD�H�FHOH�
EUDWD� SHU� OD� SULPD� YROWD� QHO� ������ QHOOD�
SULPD�GRPHQLFD�GL�PDJJLR�H�DQFRUD�RJJL��
FRPH�QHO�SDVVDWR�OD�VWDWXD�VL�SRUWD�LQ�SUR�

FHVVLRQH� VLQR� DL� ³'LUXSL´� GRYH� DYYHQQH� LO�
PLUDFROR�� /u� VL� VYROJH� XQD� IHVWD� SRSRODUH�
FRQ�EDOOL�H�JLRFKL��OD�FRUVD�GHL�VDFFKL��LO�WLUR�
DOOD�IXQH��OH�JDUH�GHOOH�³3LJQDWH´��LO�FRQFRU�
UHQWH� YLHQH� EHQGDWR� H� GHYH� FHUFDUH� GL�
FROSLUH�FRQ�XQ�EDVWRQH�XQD�SLJQDWD�DSSH�
VD�D�XQ� ILOR��H� OD� ³3DVWD� LPSLSDWD´� �LO� FRQ�
FRUUHQWH�GHYH� ULXVFLUH�D�PDQJLDUH�QHO�PL�
QRU�WHPSR�SRVVLELOH�XQ�SLDWWR�GL�SDVWD�VHQ�
]D�O¶XVR�GHOOH�PDQL���/H�UDJD]]H�VL�UHFDYD�
QR�DL�'LUXSL�SHU�VFLYRODUH��SHUFKp�VL�FUHGH�
YD� FKH� IDFHQGR�TXHVWR� VL� VDUHEEHUR� VSR�
VDWH� HQWUR� O¶DQQR�� $QFRUD� RJJL� LO� VDQWR� VL�
WURYD� QHOOD� &KLHVD� GHO� 66�PR� 5RVDULR��
GRYH�YLHQH�FXVWRGLWD�XQD�UHOLTXLD�FKH�FRQ�
VLVWH� LQ� XQD� IDODQJH� GHO� GLWR� LQGLFH� GHO�
6DQWR�� 0D� OH� WUDGL]LRQL� QRQ� VRQR� ILQLWH�
TXL�����$QFRUD�D�%RUJLD� LQ� RFFDVLRQH�GHOOD�
IHVWD� GHOOD� 0DGRQQD� GHO� 5RVDULR� F¶q� OD�
FRVLGGHWWD�³%DOODWD�GR�FLXFFLR´�� 

/D�EDOODWD�FRQVLVWH�QHO�SRVL]LRQDUH�XQ�IDQ�
WRFFLR� GDOOD� VDJRPD� G¶DVLQR�� ULFRSHUWR� GL�
IXRFKL� G¶DUWLILFLR� LQ� WHVWD� DG� XQ� ILJXUDQWH�
GRYH� YHQJRQR� IDWWL� HVSORGHUH� WUD� GDQ]H��
PXVLFKH�H�VXRQL�IUDJRURVL��e�XQ�ULWR�SURSL�
]LDWRULR�FKH�DOORQWDQD�OD�VYHQWXUD�H�FKLXGH�
OD�IHVWD��%RUJLD�DQFKH�VH�XQ�SLFFROR�SDHVH�
q�DQFRUD�WXWWR�GD�VFRSULUH��� 

6LPRQH�8UVLQL�&ODVVH����$ 





8Q�JLRUQR�XQ�FRUYR�XQ�SH]]R�GL�FDUQH�UXEz 
H�VX�XQ�DOEHUR�YHORFHPHQWH�VL��SRVz� 

 
8QD�YROSH�TXHOO¶�DSSHWLWRVR�ERFFRQH�GHVLGHUDYD 

H�SHU�DYHUOR�LO�FRUYR�ORGDYD�� 
*OL�GLVVH��³,O�UH�GHJOL�XFFHOOL�GLYHQWHUDL� 
VH�FRQ�OD�WXD�EHOOD�YRFH�FDQWHUDL��´ 

 
(�LO�FRUYR��VHQWHQGRVL�DGXODWR� 

DSUu�LO�EHFFR�H�JUDFFKLz�D�SHUGLILDWR� 
 

,O�SH]]R�GL�FDUQH�GDOOD�ERFFD�JOL�FDVFz 
H�VXELWR�OD�YROSH�VH�QH�LPSRVVHVVz� 

 
0RUDOH��4XHVWD�q�OD�ILQH�FKH�O¶LQJHQXR�VWROWR� 
VLFXUDPHQWH�VXELUj��VH�LO�VXR�FHUYHOOR�PDL� 

IXQ]LRQDU�IDUj� 

8Q�EHO�PDWWLQR�LO�OXSR�FDWWLYR�FKLDPz�O¶DJQHOOR� 
H�JOL�GLHGH�DSSXQWDPHQWR 

SHU�SUHQGHUVL�XQ�FDIIq�DO�EDU�GHO�FHQWUR� 
&KLVVj�TXDOH�SHUILGR�LQJDQQR�DYHYD�LQ�PHQWH� 
SHU�FROSLUOR�DQFRUD�XQD�YROWD�LQJLXVWDPHQWH� 

 
&RUVH�YHORFH�SHU�DUULYDUH�LO�SULPR� 

PD�WURYz�O¶DJQHOOR�JLj�VHGXWR�DG�XQ�WDYROLQR� 
6SLQWR�GDOO¶LQJRUGLJLD�H�GDOOD�PDOYDJLWj� 

JULGz�DOO¶DJQHOOR����%UXWWR�PRFFLRVR��FKL�WL�KD�GHWWR�GL�VHGHUWL�TXD"!! 
/¶DJQHOOR��VHQ]D�SDXUD�H�VHQ]D�VRJJH]LRQH� 

FRQWLQXz�WUDQTXLOOR�D�JXVWDUH�OD�VXD�ODXWD�FROD]LRQH� 
 

,O�OXSR��SL��IXULERQGR�FKH�PDL 
JOL�RUGLQz����$O]DWL��DOWULPHQWL�SHU�WH�VDUDQQR�JXDL�!! 

��&DOPDWL�!!-ULVSRVH�O¶DJQHOOR�–��H�VLHGLWL�DFFDQWR�D�PH� 
QRQ�YHGL�TXDQWR�FLER�F¶q�SHU�WH�!! 

 
(�LO�OXSR�GLPHQWLFDQGR�WXWWR�FLz�FKH�LO�PHGLFR�JOL�DYHYD�YLHWDWR� 

PDQJLz�H�EHYYH�FRPH�XQ�IRUVHQQDWR� 
7XWWR�DG�XQ�WUDWWR�LO�VXR�FXRUH�PDODWR�VFRSSLz 

H�LO�OXSR�VWHFFKLWR�DO�VXROR�VWUDPD]]z� 
 

(VXOWz�O¶DJQHOOR�LQ�TXHO�PRPHQWR 
H�VH�QH�DQGz�YLD�IHOLFH�H�FRQWHQWR� 

$QJKHULH�H�LQJLXVWL]LH�QH�DYHYD�WDQWH�VXELWH� 
HG�RUD�ILQDOPHQWH�HUDQR�WXWWH�ILQLWH� 

 
3HUGRQDFL�FDUR�)HGUR� 

VH�DEELDPR�VWUDYROWR�LO�WXR�SHQVLHUR� 
/D�VWRULD�GD�WH�UDFFRQWDWD�LQ�YHULWj 
QRQ�O¶DEELDPR�PROWR�DSSUH]]DWD� 

/¶KDL�GDWD�YLQWD�DJOL�LQJRUGL�SUHSRWHQWL� 
PD�OHJJL�OD�QRVWUD�FKH�UHQGH�JLXVWL]LD�DL�SRYHUL�LQQRFHQWL� 

 
&ODVVH����$�%RUJLD 

K JJL���GLFHPEUH�VLFFRPH�VLDPR�HQ�
WUDWL� QHO� SHULRGR� QDWDOL]LR� KR� GHFL�

VR�� FRQ� O¶DLXWR� GHOOH�PLH� QRQQH�� GL� UDF�
FRQWDUH�FRPH�VL�WUDVFRUUHYDQR�OH�IHVWLYL�
Wj� QDWDOL]LH� QHJOL� DQQL� ��¶�� 3HU� OH� IHVWH�
SL�� LPSRUWDQWL� L� YHVWLWL� YHQLYDQR� FXFLWL�
GDOOH�VDUWH��3HU�QDWDOH�TXDQGR�VL�DQGDYD�
D� WURYDUH� L� SDUHQWL� QRQ� VL� SRUWDYDQR� L�
SDQHWWRQL�FRPH�VL�ID�RJJL��PD�VL�SRUWDQ�
GR� SURGRWWL� JHQXLQL� R� DQLPDOL� FRPH� DG�
HVHPSLR��OH�JDOOLQH��3HU�OD�YLJLOLD�GL�QDWD�
OH�VL�FXFLQDYD�LO�EDFFDOj�H�L�EURFFROL��&R�
PH�GROFH�VL�SUHSDUDYDQR�OH�]HSSROH��FRQ��

���J�GL� IDULQD�� ��J�GL� OLHYLWR�GL� ELUUD�XQ�
SR¶�GL�VDOH�H���ELFFKLHUL�GL�DFTXD�WLHSLGD��
'RSR�DYHU�FRPSRVWR�XQ�LPSDVWR�OLVFLR�H�
FRPSDWWR� VL� IDFHYDQR� ULSRVDUH� WXWWD� OD�
QRWWH�H�SRL�VL�IULJJHYDQR�QHOO¶ROLR��,O�JLRU�
QR�GL�QDWDOH�VL�PDQJLDYDQR�OH�WDJOLDWHOOH�
IDWWH� LQ� FDVD�� FRQ� UDJ�� GL� FDUQH� H� SHU�
VHFRQGR� LO� SROOR� H� OH� SDWDWH� GHO� SURSULR�
RUWR��3HU�GROFL�VL�PDQJLDYDQR�L�WRUURQFLQL�
GL�DUDFKLGL��$OOD� OD� YLJLOLD�GL� � FDSRGDQQR�
LQYHFH�VL�PDQJLDYD� OD� WULSSD�FKH� LQ�GLD�
OHWWR�q��X�PXU]LHOOX¶���SUHSDUDWR�FRQ�FDU�
QH�GL�FDSUHWWR�H�YLWHOOR�FRQGLWD�FRQ�VXJR�
H�SHSHURQFLQR��,O�JLRUQR�GL�FDSRGDQQR�VL�
PDQJLDYD� SDVWD� DO� UDJ�� FRQ� FDUQH� GL�
FDSUHWWR� FRQVHUYDWD�� 3HU� VHFRQGR� GXH�

SLDWWL� WLSLFL�� LO� WDFFKLQR� LQ�EURGR�H�JOL� XF�
FHOOL� TXDOL� SLFFLRQH�� EHFFDFFH� H� OH� TXD�
JOLH��,Q�JHQHUH�L�SDGUL�HUDQR�FDFFLDWRUL�H�
OH�PDGUL�SXOLYDQR�H�FXFLQDYDQR�LO�FDFFLD�
WR�GHL�SURSUL�PDULWL��,O�JLRUQR�GHOO¶HSLIDQLD�
VL�GHYRQR�PDQJLDUH����SRUWDWH�FRPH�DG�
HVHPSLR��SDVWD��FDUQH��IULWWHOOH��HFF��5LQ�
JUD]LR� QRQQD� 7HUHVD� SHU� OH� VXH� VWRULH�
FKH�PL� KD� UDFFRQWDWR�� OHJDWH� DOOD� WUDGL�
]LRQH� H� D� QRQQD� 0DULD� SHU� OH� ULFHWWH��
*UD]LH� D� TXHVWR� DUWLFROR� KR� FRQRVFLXWR�
TXHVWH�VWRULH�FKH�PL�KDQQR�IDWWR�VFRSUL�
UH�FRVH�QXRYH�FKH�QRQ�DYUHL�PDL��SRWXWR�
VDSHUH� 

6DYHULR�)RGDUR�&ODVVH����$ 

8Q�JLRUQR�GHOOH�OHSUL�SUHVVR�XQR�VWDJQR�VL�UDGXQDURQR 
H�GHOOD�ORUR�WULVWH�VRUWH�VL�ODJQDYDQR� 
GL�WXWWL�DYHYDQR�VHPSUH�DYXWR�SDXUD 

H�QRQ�SRWHYDQR�SL��YLYHUH�FRQ�TXHVWD�WRUWXUD� 
 

'HFLVHUR�GL�DIIUHWWDUH�LO�WULVWH�HYHQWR 
H�VL�WXIIDURQR�QHOOR�VWDJQR�SHU�DQQHJDUFL�GHQWUR� 

0D�OH�UDQRFFKLH��FKH�QHOOD�TXLHWH�VWDYDQR� 
VSDYHQWDWH��GDOOR�VWDJQR�VFKL]]DURQR� 

 
/D�SL��VDJJLD�WUD�OH�VRUHOOH�OHSUL��OH�DOWUH�LQFRUDJJLz 

H��OD�SDXUD�SHU�VHPSUH�SDVVz� 
 

0RUDOH��³/D�SDXUD�q�XQ�VHQWLPHQWR�FKH�FROSLVFH� 
WXWWL�H�QRQ�ELVRJQD�DYHU��YHUJRJQD�QHO�SURYDUOD´� 



,Q�XQD�VWDQ]D�YXRWD�GRYH�WXWWR�WDFH 
0L�JXDUGR�LQWRUQR�H�F¶q�XQ¶LPPHQVD�SDFH� 

QHVVXQR�SDUOD��QHVVXQR�FDQWD 
QHVVXQ�UXPRUH��VROR�FDOPD�WDQWD� 

7XWWR�q�WULVWH��QHVVXQR�FRQ�FXL�SDUODUH 
&L�VRQR�WDEOHW�FHOOXODUL 

0D�QLHQWH�SXz�VRVWLWXLUH�L�PLHL�FDUL� 
XQ�DEEUDFFLR�R�XQ�VRUULVR 

WXWWR�TXHOOR�FKH�ID�IHOLFH�LO�PLR�YLVR� 
6RQR�SLFFROR�SHU�FRQRVFHUH�OD�VROLWXGLQH 

0D�GDO���PDU]R������q�GLYHQWDWD�XQ¶DELWXGLQH� 
2JQL�ULFRUGR�GL�YLWD�WUDVFRUVR 

6L�GLYHQWD�D�GLU�SRFR�FRPPRVVR� 
1RQ�q�VWDWR�IDFLOH�FDPELDUH�YLWD 

0D�SULPD�R�SRL�FL�GLUDQQR�FKH�q�ILQLWD� 
WRUQHUHPR�D�IDUH�OH�FRVH�SHU�QRL�QRUPDOL 

VHQ]D�SHQVDUH�FKH�VLDQR�EDQDOL� 
6DOYDWRUH�3URJDQz�&ODVVH����$ 

/D�VROLWXGLQH�q�XQ�YHOHQR�FKH�VFRUUH 
FRPH�XQ�ILXPH�LQ�SLHQD�PHQWUH�PL�WUDVFLQD� 

FRPH�XQ�JUDQHOOR�GL�VDEELD�LQ�IRQGR�DOO¶RFHDQR�VHQ]D�ILQH� 
5LGL�H�LO�PRQGR�ULGHUj�FRQ�WH� 

SLDQJL�H�SLDQJHUDL�VROR� 
)LQLWR�TXHVWR�PRPHQWR�VDUDL�IRUWH�H�SURQWR�SHU�DIIURQWDUH 

DOWUH�GLIILFROWj�FKH�OD�YLWD�FL�RIIUH� 
$OHVVLR�3LR�0DOHWWD�&ODVVH����$ 

8Q�VHQVR�GL�YXRWR 
0L�KD�LQYDVR�OHQWDPHQWH 

,Q�TXHO�PRPHQWR�VHQWLYR�VROR 
/D�YRFH�GHL�PLHL�SHQVLHUL�ULVXRQDUH� 
(UD�WXWWR�FRVu�OHQWR�H�PRQRWRQR� 
KR�GHFLVR�FRVu�GL�DQGDUPHQH� 

DOO¶LPSURYYLVR� 
H�YHGHUH�VH�D�TXDOFXQR�LQWHUHVVDYD�OD�PLD�SUHVHQ]D� 

IXJJLUH�GD�WXWWR�H�WXWWL 
H�DQGDUH�D�ULIXJLDUPL 

QHOOH�EUDFFLD�GHOOD�QDWXUD� 
0L�VHQWLYR�FRPH�XQ�DOEHUR 
6HQ]D�OH�VXH�DPDWH�IRJOLH� 
VSRJOLR�H�VHQ]D�VHQVR 

PD�FRVFLHQWH�GHO�IDWWR�FKH 
XQ�JLRUQR�ULILRULUj 

H�VDUj�SL��EHOOR�H�IRUWH�GL�SULPD� 
PD�QRQ�DGHVVR� 

0DUWD�*XOOu� 
&ODVVH����$ 

8Q¶HPR]LRQH��QHJDWLYD�QHOOD�YLWD�F¶q 
(�XQR�GHL�VHQWLPHQWL�SL��EUXWWL�q� 

6L�FKLDPD�VROLWXGLQH 
FKH�q�XQ¶HPR]LRQH 

H�VH�OD�SURYL 
&RPSUHQGL��LO�GRORUH� 

4XHVW¶HPR]LRQH�q�VLPLOH�DO�FXRUH� 
$�YROWH�q�WULVWH 

H�D�YROWH�q�GL�EXRQ�XPRUH� 
1RQ�OD�SXRL�FRQWUROODUH 

PD�GD�XQ�PRPHQWR�DOO¶DOWUR 
SRWUHEEH�DUULYDUH� 

6DYHULR�)RGDUR� 
&ODVVH����$ 

/D�VROLWXGLQH�q�ULHQWUDUH�D�FDVD�VHQ]D�QHVVXQR�FKH�WL�DVSHWWL« 
6YHJOLDUVL�VHQ]D�DYHUH�QHVVXQR�DFFDQWR« 

*XDUGDUVL�DOOR�VSHFFKLR�SHU�UHJDODUVL�XQ�VRUULVR« 
3Xz�HVVHUH�XQD�VFHOWD�IDWWD�GD�WH 

RSSXUH�GDOOD�YLWD�VWHVVD« 
8Q�FRPSOHDQQR�VHQ]D�DPLFL« 

6WDUH�PDOH�D�OHWWR�FRQ�O¶LQIOXHQ]D�H 
1RQ�DYHUH�QHVVXQR�FKH�WL�SUHSDUD�XQD�WLVDQD�FDOGD« 

6ROLWXGLQH�q�DQGDUH�DO�PDUH�VROR�FRQ�LO�JLRUQDOH« 
/D�VROLWXGLQH�q�OLEHUWj«" 

1R�q�SDXUD� 
6DYHULR�3LR�6WUDQLHUL�&ODVVH����$ 

7X��FDULVVLPD�PLD�VWHOOD�FKH�KDL�OH�DOL 
SXRL�VFDSSDUH�GD�WXWWL�TXHVWL�PDOL� 
3DSj�LQ�YLWD�KDL�DYXWR�PROWL�GRORUL� 

TXLQGL�SHU�ULFRUGDUWL�WL�SRUWR�L�ILRUL� 
/D�WXD�DQLPD�VL�ID�SRUWDUH�YLD�GDO�YHQWR� 

PD�QHVVXQR�TXL�q�PROWR�FRQWHQWR� 
,R�VSHUR�FRQ�LO�FXRUH�FKH�WX�VLD�ULQDWR� 

SHUFKp�OD�PDPPD�WL�KD�YHUDPHQWH�DPDWR� 
,Q�YLWD�QRQ�WL�KR�SRWXWR�ULQJUD]LDUH� 
WDQWR�EHQH�WL�DYUHL�YROXWR�GDUH� 

3DSj�TXDQGR�JXDUGR�LO�3DUDGLVR� 
PL�LPPDJLQR�LO�WXR�PDJQLILFR�VRUULVR� 

*LRYDQQL�&LPDURVD� 
&ODVVH����$�&DUDIID 





� �5RFFHOOHWWD� GL� %RUJLD�� LO� SDHVH� LQ�FXL� DELWR�� � FL� VRQR� PROWH� YLH� FKH�
ULFRUGDQR� GHL� FDGXWL�� 6LFFRPH� OD� PLD�
VFXROD� VL� WURYD� LQ� 9LD�0DUWLUL� GL�0HOLVVD�
KR�YROXWR�IDUH�XQD�ULFHUFD�SHU�FRQRVFHUH�
OD�ORUR�VWRULD� 
1HOO
RWWREUH� GHO� ������ D� VHJXLWR� GHOOH�
OHJJL� YDUDWH� GDO� PLQLVWUR� )DXVWR� *XOOR��
FKH� FRQFHGHYDQR� DL� EUDFFLDQWL� DJULFROL�
WXWWH�OH�WHUUH�ODVFLDWH�LQFROWH�GDL�ODWLIRQGL�
VWL��ROWUH��������FRQWDGLQL�GHOOD�&DODEULD�
,RQLFD�FRPLQFLDURQR�DG�RFFXSDUH�TXHOOH�
WHUUH��&RPH�UHD]LRQH�DOFXQL�SROLWLFL�FDOD�
EUHVL�FKLHVHUR�DO�PLQLVWUR�6FHOED�GL�ULSUL�

VWLQDUH� O
RUGLQH� FRQ� OD� IRU]D�� H� IX� FRVu�
FKH�LO����RWWREUH�XQ�UHSDUWR�GHOOD�SROL]LD�
GL� VWDWR� VL� PLVH� D� VSDUDUH� DG� DOWH]]D�
G¶XRPR�QHO�FRPXQH�GL� WRUUH�0HOLVVD�XF�
FLGHQGR� )UDQFHVFR� 1LJUR� GL� ��� DQQL� ��
*LRYDQQL� =LWR� GL� ��� DQQL� H� $QJHOLQD�
0DXUR�GL����DQQL��FKH�VL�VDUHEEH�VSRVD�
WD�TXDOFKH�JLRUQR�GRSR��L�IHULWL�FROSLWL�DOOH�
VSDOOH�IXURQR�����,QROWUH�XFFLVHUR�GLYHUVL�
DQLPDOL�FRPH�IRUPD�GL�ULWRUVLRQH�YHUVR� L�
FRQWDGLQL�� 4XHVWR� DWURFH� DYYHQLPHQWR�
IHFH�QDVFHUH�JUDQGL�PRYLPHQWL� SRSRODUL�
LQ� WXWWR� LO� VXG�� WDQWR� FKH� GRYHWWHUR� SUH�
VHQWDUH� SURYYHGLPHQWL� SHU� OD� ULIRUPD�
DJUDULD�ULJXDUGDQWL�GLUHWWDPHQWH�OD�&DOD�
EULD�� 
$�TXHVWR� DYYHQLPHQWR� VRQR� VWDWH� GHGL�

FDWH�GLYHUVH�RSHUH�WUD�FXL�XQ�TXDGUR�GHO�
SLWWRUH� (UQHVWR� 7UHFFDQL� FKH� VL� WURYD�
RJJL�HVSRVWR�DO�FRPXQH�GL� �&URWRQH�� �H�
XQD� FDQ]RQH� GL� /XFLR� 'DOOD� LQWLWRODWD�
³3DVVDWR�� SUHVHQWH´� FKH� LQ� XQD� VWURID�
UHFLWD� 
 

©,O�SDVVDWR�GL�WDQWL�DQQL�ID 
DOOD�ILQH�GHO�TXDUDQWDQRYH 

q�LO�PDVVDFUR�GHO�IHXGR�)UDJDOj 
VXOOH�WHUUH�GHO�%DURQH�%UHYLJOLHUL 

7UH�EUDFFLDQWL�VWURQFDWL 
FRO�IXRFR�GL�PRVFKHWWR 
LQ�GLIHVD�GHOOD�SURSULHWj� 

6RQR�IDWWL�GL�LHULª 
 

0RUJDQ�3DVVDIDUR�&ODVVH����( 

/ O� FDOFLR� q� XQR� VSRUW� GL� VTXDGUD�� XQR�GHL� SL�� IDPRVL� H� VRSUDWWXWWR� XQR� GHL�
SL��DPDWL�GDL�UDJD]]L� 
0ROWL� JLRYDQL� FRPH� QRL� VRJQDQR� GL� GL�
YHQWDUH�FDOFLDWRUL�� LQIDWWL� LO�FDOFLR�UDSSUH�
VHQWD�XQD�YHUD�H�SURSULD�SDVVLRQH��3XU�
WURSSR� SHUz� DQFKH� LQ� TXHVWR� VSRUW� FL�
VRQR�GHJOL� DVSHWWL� QHJDWLYL� GL� FXL� QRQ�VL�
SDUOD�PROWR��8QR�GL�TXHVWL�q�LO�UD]]LVPR��
,O�UD]]LVPR�q�XQ�IHQRPHQR�PRQGLDOH�FKH�
YD�D�GLVFULPLQDUH�OH�SHUVRQH�SHU�LO�FRORUH�

GHOOD�SHOOH�� SHU� OD�SURSULD�SURYHQLHQ]D� ��
SHU�OD�SURSULD�UHOLJLRQH� 
,O����OXJOLR�GHO������q�XQ�JLRUQR�FKH�PDL�
GLPHQWLFKHUHPR�SHUFKp�DEELDPR�DVVLVWL�
WR��SHU�OD�SULPD�YROWD��DG�XQD�GLVFULPLQD�
]LRQH�UD]]LDOH�GDO�YLYR��4XHO�SRPHULJJLR�
VWDYDPR� JLRFDQGR� XQD� SDUWLWD� WUD� DPLFL�
H� XQ¶DOWUD� SHUVRQD� SHUGHQGR�KD� LQL]LDWR�
DG� LQVXOWDUH� XQ� QRVWUR� DPLFR� GL� FRORUH��
1RL� HUDYDPR� VHQ]D� SDUROH� SHUz� DEELD�
PR�WURYDWR�LO�FRUDJJLR�GL�ULVSRQGHUH�DOOH�

VXH� SURYRFD]LRQL� H� OR� DEELDPR� IDWWR� DO�
ORQWDQDUH�GDO�FDPSR�� 
3HU� HSLVRGL� GL� TXHVWR� WLSR�� DQFKH� QHL�
JLRYDQL�� OD�SURFXUD�GHOOD�)HGHUFDOFLR�KD�
GHFLVR� GL� SUHQGHUH� GHL� SURYYHGLPHQWL�
SHUFKp� q� IRQGDPHQWDOH� IDU� FDSLUH� FKH�
DOFXQL�JHVWL�GHYRQR�HVVHUH�SXQLWL� 

�3URJDQz�6DOYDWRUH 
&DQLQR�0DQXHO 
6HUJL�6DOYDWRUH 
2OLYDGRWL�'LODQ 
)RGDUR�6DYHULR 
,]]R�&KULVWLDQ 
&ODVVH����$ 

> D��QRVWUD�VFXROD�6HFRQGDULD�GL�3ULPR�
JUDGR� �6DEDWLQL��� QHOO
DQQR� ����� � q�

GLYHQWDWD� DG� LQGLUL]]R� PXVLFDOH�� FLRq�
VRQR� VWDWH� LVWLWXLWH� TXDWWUR� FDWWHGUH� GL�
LQVHJQDPHQWR�D� OLYHOOR�VWDWDOH�GL�TXDWWUR�
GLYHUVL� VWUXPHQWL� PXVLFDOL�� FKLWDUUD�� SLD�
QRIRUWH��VDVVRIRQR�H�YLROLQR��FRQ�GRFHQWL�
GL�&RQVHUYDWRUL�GL�0XVLFD�� 
4XHVWR� VLJQLILFD� FKH� ILQDOPHQWH�� DQFKH�
D�%RUJLD���WXWWL�QRL�UDJD]]L��DEELDPR�DYX�
WR�OD�SRVVLELOLWj�GL�VWXGLDUH�XQR�VWUXPHQ�
WR�D�OLYHOOR�VWDWDOH��FRPH�PDWHULD�FXUULFX�
ODUH�� FRVD� FKH� SULPD� HUD� SRVVLELOH� VROR�
QHOOH�JUDQGL�FLWWj� 
1RL�DEELDPR�IDWWR�TXHVWD�VFHOWD�HG�q�SHU�
TXHVWR� FKH� YRJOLDPR� LOOXVWUDUQH� O
LPSRU�
WDQ]D� 
/R� VWXGLR� GL� XQR� VWUXPHQWR� PXVLFDOH�
DLXWD�L�GLVFHQWL�QHOOD�FUHVFLWD�SHUVRQDOH�H�
QHOOR� VYLOXSSR� GL� DOFXQH� DUHH� FHOHEUDOL��
2JQL�EUDQR�PXVLFDOH�q�FDUDWWHUL]]DWR�GD�
XQD�SDUWH�ORJLFD�PDWHPDWLFD�H�XQD�SDUWH�
VHQWLPHQWDOH��Ê�QRWR�FRPH�OD�SDUWH�ORJL�

FR�PDWHPDWLFD�VLD�HODERUDWD�GDOO¶HPLVIH�
UR�VLQLVWUR�GHO�QRVWUR�FHUYHOOR��PHQWUH� OD�
SDUWH�UHODWLYD�DOOH�HPR]LRQL�GDOO¶HPLVIHUR�
GHVWUR�� 
'XUDQWH�OR�VWXGLR�GL�XQ�EUDQR�PXVLFDOH�L�
GXH� HPLVIHUL� YHQJRQR� DWWLYDWL� H� TXHVWR�
FRPSRUWD� XQR� VYLOXSSR� ELODQFLDWR� GHOOH�
GXH�SDUWL��6XRQDUH�XQR�VWUXPHQWR�PXVL�
FDOH� q� XQ¶DWWLYLWj� SLXWWRVWR� FRPSOHVVD��
9HQJRQR� ULFKLHVWL� XQ� FRLQYROJLPHQWR�
LQWHOOHWWXDOH�� DELOLWj� PRWRULH� VSHFLILFKH��
XQ� LQWHUHVVDPHQWR� HPRWLYR� H� XQ� DOWR�
JUDGR� GL� SHUFH]LRQH� VHQVRULDOH�� ,QROWUH�
OR� VWXGLR� GHOOR� VWUXPHQWR� PXVLFDOH� DX�
PHQWD�OH�FDSDFLWj�PQHPRQLFKH��DIILQD�OD�
JHVWLRQH� GHO� WHPSR� H� OH� FDSDFLWj� RUJD�
QL]]DWLYH�� LQVHJQD� OD� FRVWDQ]D��PLJOLRUD�
OD� FRRUGLQD]LRQH�� DXPHQWD� LO� VHQVR� GL�
UHVSRQVDELOLWj� H� IDYRULVFH� OD� FRQFHQWUD�
]LRQH� 
/H� OH]LRQL�GL�VWUXPHQWR�PXVLFDOH� �FKH�VL�
VYROJRQR� XQ
RUD� DOOD� VHWWLPDQD� FRQFRU�
GDWD� FRQ� O¶LQVHJQDQWH�� FRQFRUURQR� DOOD�

IRUPD]LRQH�JOREDOH�GHOO¶LQGLYLGXR�VYLOXS�
SDQGR� OH�SRWHQ]LDOLWj�GL�FLDVFXQR�� OR�DU�
ULFFKLVFRQR�FXOWXUDOPHQWH�H�QH�VYLOXSSD�
QR� LO�JXVWR�PXVLFDOH��(VVH�FRQWULEXLVFR�
QR�D�SRWHQ]LDUH�LO�VHQVR�GL�DXWRFRQWUROOR��
HGXFDQR�DO�FRRUGLQDPHQWR�SVLFR-ILVLFR�H�
DG�XQD�HTXLOLEUDWD�FRRSHUD]LRQH�GL�RUJD�
QL� ILVLFL� H� IDFROWj� PHQWDOL� IDYRUHQGR� OD�
VRFLDOL]]D]LRQH� HG� XQD� VHUHQD� YLWD� GL�
FODVVH� 
/¶DOXQQR� SDUWHFLSD� LQ� PRGR� DWWLYR� DOOD�
UHDOL]]D]LRQH� GL� HVSHULHQ]H� PXVLFDOL�
DWWUDYHUVR� 
O¶HVHFX]LRQH� H� O¶LQWHUSUHWD]LRQH� GL� EUDQL�
VWUXPHQWDOL� DSSDUWHQHQWL� D� JHQHUL� H� FXO�
WXUH� GLIIHUHQWL� VLD� FRPH� VROLVWD� FKH� LQ�
RUFKHVWUD��HVSHULHQ]D�TXHVW
XOWLPD�WUD�OH�
SL��EHOOH�H�IRUPDWLYH�GL�TXHVWD�VSOHQGLGD�
GLVFLSOLQD� 

 
0DUWD�*XOOu����$ 

$XURUD�3DSDUD]]R����$ 
'RPHQLFR�3DRQHVVD����$� 

*LRYDQQL�&LWUDUR����% 



> H� FODVVL� WHU]H�� SHU� LO� SURJHWWR�/LEULD�PRFL�� KDQQR� OHWWR� LO� OLEUR� ³*XLGD� LQ�
VWDWR�GL� VROLWXGLQH´�� LQ� FXL� VRQR�SUHVHQWL�
GHL� UDFFRQWL� FKH� WUDWWDQR� LO� WHPD� GHOOD�
VROLWXGLQH�� YLVVXWD� LQ� PDQLHUD� GLIIHUHQWH�
GDL� SURWDJRQLVWL� GHOOH� VWRULH�� ,QROWUH�� QRL�
GHOOD� FODVVH� ,,,� %� DEELDPR� OHWWR� YDULH�
SRHVLH� FKH� DIIURQWDQR� TXHVWD� WHPDWLFD��
7UD� OH� WDQWH�� ULFRUGLDPR� TXHOOH� FKH� FL�
VRQR� VHPEUDWH� SL�� VLJQLILFDWLYH�� ³0DQLD�
GL� VROLWXGLQH´�� GL� &HVDUH� 3DYHVH��
³6ROLWXGLQH´�� GL� (�� $�� 3RH�� ³(G� q� VXELWR�
VHUD´��GL�6��4XDVLPRGR��³6ROR�H�SHQVR�
VR´�� GL� )�� 3HWUDUFD�� %HQFKp� OD� WHPDWLFD�
VLD�FRPXQH��RJQL�SRHWD�SHUz� OD�DIIURQWD�
D�PRGR�VXR��&RVu��PHQWUH�3DYHVH�FHUFD�
H� WURYD� DSSDJDPHQWR� LQ� TXHVWD� FRQGL�
]LRQH�VROLWDULD��DO�FRQWUDULR�3RH�GLPRVWUD�
GL� DYHUOD� VRIIHUWD�� TXDQGR� UDFFRQWD� GL�
HVVHUH� VWDWR� XQ� EDPELQR� VROR�� SRLFKp�
GLYHUVR� GDJOL� DOWUL�� 4XDVLPRGR�� LQYHFH��
ULFRQGXFH� TXHVWD� GLPHQVLRQH� DOO¶LQWHUD�
XPDQLWj�� FRQ� LO� IDPRVR� YHUVR�� ³RJQXQR�
VWD� VROR� VXO� FXRU� GHOOD� WHUUD´�� 3HWUDUFD��
LQILQH�� QHO� QRWLVVLPR� VRQHWWR� ³6ROR� H�
SHQVRVR´�� UDFFRQWD� OD� VXD� VRIIHUHQ]D�
DPRURVD�� FKH� OR� SRUWD� D� LVRODUVL� GDO� UH�
VWR�GHO�PRQGR��SHUFKp�VL�VHQWH�RVVHUYD�
WR�GD� WXWWL��PD� OXL�QRQ�YXROH�FKH�JOL�DOWUL�
YHGDQR�OD�VXD�VRIIHUHQ]D��SHUFLz�YD�DOOD�
ULFHUFD�GL�³GHVHUWL�FDPSL´��,Q�FODVVH��SDU�
WHQGR� GD� TXHVW¶XOWLPR� FRPSRQLPHQWR�
SRHWLFR��DEELDPR�VYROWR�XQ�HODERUDWR�VXO�

GRORUH�SL��JUDQGH�FKH�RJQXQR�GL�QRL�KD�
YLVVXWR��4XHOOR�FKH�FL�KD�SDUWLFRODUPHQ�
WH�FROSLWL�q� LO� WHVWR�FKH�OD�QRVWUD�FRPSD�
JQD�KD�VFULWWR�VXOOD�SHUGLWD�GHO�FXJLQR�LQ�
XQ� LQFLGHQWH�DXWRPRELOLVWLFR�� LQWLWRODWR�� ,O�
PLR�GRORUH� 

'DQLHO�&KLDUHOOD 
6DPXHO�&ULVWRIDUR 
*LRYDQQL�0XQJR 
6RSKLD�7RPDVHOOL 

&ODVVH����% 

/ O�JLRUQR�SL��EUXWWR�GHOOD�PLD�YLWD�q�VWD�
WR�LO����DSULOH�������(UD�XQ�JLRUQR�FR�

PH� WDQWL� DOWUL��4XHOOD�PDWWLQD� VSOHQGHYD�
LO� VROH� HG� LR� DYHYR� SURJUDPPDWR� GL� DQ�
GDUH� QHO� SRPHULJJLR� GDOOD� SDUUXFFKLHUD��
D� WDJOLDUH� L� FDSHOOL��'RSR�DYHU�PDQJLDWR�
LQ� IUHWWD�� LQVLHPH�DOOD�PLD� IDPLJOLD� VRQR�
VFHVD� D� &DWDQ]DUR� OLGR�� 'RSR� DYHU� WD�
JOLDWR�L�FDSHOOL��VRQR�DQGDWD�GD�PLD�QRQ�
QD��,R�HUR�DVVLHPH�D�PLR�FXJLQR�'HQQLV�
H� D� PLD� QRQQD�� VWDYR� VSHQVLHUDWD� VXO�
GLYDQR� D� SDUODUH� FRQ� OHL�� TXDQGR� DOO
LP�
SURYYLVR�q�DUULYDWD�XQD�WHOHIRQDWD�GL�PLD�
]LD�FKH�KD�VFRQYROWR�WXWWL��/HL�SLDQJHQGR�
VSLHJDYD�DO�ILJOLR�FKH�PLR�FXJLQR�$QWKR�
Q\�DYHYD�DYXWR�XQ�LQFLGHQWH�YLFLQR�FDVD�
GL�PLD� QRQQD��0LR� FXJLQR� 'HQQLV�� VSD�
YHQWDWR��q�FRUVR�VXELWR�D�FHUFDUH�OD�PD�

GUH��$�PH�QRQ�DYHYD�GHWWR�QXOOD�GL�TXHO�
OR�FKH�HUD�VXFFHVVR��PD�LR�DYHYR�FDSLWR�
VXELWR�FKH�VL�WUDWWDYD�GL�TXDOFRVD�GL�JUD�
YH���9ROHYR�DQGDUH�FRQ�OXL�PD�QRQ�SRWH�
YR� ODVFLDUH�PLD�QRQQD�VROD��DQFKH�OHL�VL�
VWDYD� SUHRFFXSDQGR�SHU� LO� VXR� FRPSRU�
WDPHQWR��3DVVDYDQR�L�PLQXWL��LR�FHUFDYR�
GL� WHOHIRQDUH� D� TXDOFXQR�� PD� QHVVXQR�
PL�ULVSRQGHYD��$G�XQ�FHUWR�SXQWR�PL�KD�
WHOHIRQDWR�PLD�VRUHOOD��SHU�GDUPL�OD�EUXW�
WD�QRWL]LD�� LQ�TXHO�PRPHQWR��TXDQGR�PL�
KD� GHWWR� FKH� PLR� FXJLQR� $QWKRQ\� HUD�
PRUWR�� QRQ� FL� FUHGHYR�� 3RFR� GRSR� q�
XVFLWR� XQ� DUWLFROR� VX� &DWDQ]DURLQIRUPD�
FKH�FRQIHUPDYD�O
DFFDGXWR��,R�KR�GRYXWR�
WUDWWHQHUH� LO�GRORUH�GHQWUR��SHU�QRQ�VSD�
YHQWDUH�QRQQD�FRQ�OD�PLD�UHD]LRQH��3R�
FR�GRSR�VRQR�DUULYDWH�OH�PLH�VRUHOOH��HG�
LR� VRQR� DQGDWD� IXRUL� DG� DEEUDFFLDUOH� H�
VRQR�VFRSSLDWD�D�SLDQJHUH�� 
0LD� VRUHOOD� 7HUHVD� q� HQWUDWD� LQ� FDVD�
SLDQJHQGR�H�OR�KD�GHWWR�D�PLD�QRQQD��,R�
VRQR�ULPDVWD�IXRUL�H�VHQWLYR�OH�VXH�XUOD��
6XFFHVVLYDPHQWH� VRQR� DUULYDWL� WXWWL� L�
PLHL� SDUHQWL�� GD� TXHO� PRPHQWR� LQ� SRL�
QRQ� KR� WUDWWHQXWR� SL�� OH� PLH� HPR]LRQL��
SHUFKp�HUD�HYLGHQWH�LO�GRORUH�FKH�SURYD�
YR��TXDQWR� VRIIULYR�� TXDQWR� WXWWL� QRL� VRI�
IULVVLPR��4XHO�JLRUQR�VL� q� VSH]]DWD�XQD�
SDUWH�GHO�PLR�FXRUH��4XHO�JLRUQR�KR�SUR�
YDWR�LO�GRORUH�SL��EUXWWR�GHOOD�PLD�YLWD��LQ�
TXHO� PRPHQWR� SHQVDYR� FKH� IRVVH� XQ�
LQFXER�H�FKH�PL�GRYHYR�VYHJOLDUH��PD�LO�
GRORUH�FKH�SURYDYR�HUD� WURSSR� IRUWH�SHU�
QRQ�HVVHUH�YHUR� 

9LWWRULD�'DQLHOL 
&ODVVH����% 


