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1RL� UDJD]]L�GHOOH�VHFRQGH�H� WHU]H�FODVVL�GHL�
SOHVVL� GL� %RUJLD� H� GL� 5RFFHOOHWWD�� GXUDQWH�
TXHVW¶DQQR�VFRODVWLFR�XQ�SR¶�GLYHUVR�GDO�VROL�
WR�� QRQ� FL� VLDPR� SHUVL� G¶DQLPR� H� DEELDPR�
YROXWR�SDUWHFLSDUH�D�TXHVWR�SURJHWWR�GL�(GX�
FD]LRQH� )LQDQ]LDULD�� SURSRVWR� GDOOD� QRVWUD�
3URI�VVD�6WHIDQLD�$SLFHOOD��QHO�TXDOH�FL�YHQL�
YD�FKLHVWR�GL�LQYHQWDUH�XQD�EDQFRQRWD� 
,O� 7HPD� HUD�� ³(FRQRPLD� H� VRFLHWj�� JOL� LQVH�
JQDPHQWL�GHOOD�SDQGHPLD´�H�OH�WUDFFH�WUH�� 
-� ,O� YLUXV�GHOO¶HJRLVPR�GHOOH� VRFLHWj� ULFFKH�� LO�
YDFFLQR�GHOOD�VROLGDULHWj�JOREDOH� 
-� /RQWDQR� GDJOL� RFFKL�� ORQWDQR� GDO� FXR�
UH�UDSSRUWDUVL� FRQ� JOL� DOWUL� DQFKH� VHQ]D� YH�
GHUVL� 
-�/H�EDQFRQRWH�FKH�XVHUDQQR�L�QRVWUL�QLSRWL� 

�(UD� ULFKLHVWD� XQD� ULIOHVVLRQH� VXJOL� HIIHWWL� IL�
QDQ]LDUL� HG� HFRQRPLFL� GHO� &RYLG-��� VXOOD�
QRVWUD�FROOHWWLYLWj� 
&RQ� OD� FROODERUD]LRQH� DQFKH� GHOOD� 3URI�VVD�
%DJQDWR� ,PPDFRODWD�� *DJOLDQR� &RQFHWWD��
/HSHUD� ,ODULD�� WUD� OH� GLYHUVH� WUDFFH� FL� VLDPR�
GLYHUWLWL� D� SURJHWWDUH�� GLVHJQDUH� H� FRORUDUH�
SULPD�VXO� IRJOLR� GHOO¶DOEXP�H�SRL�VXO� FRPSX�
WHU�� 2JQXQR� FRQ� OD� VXD� LPPDJLQD]LRQH� KD�
GLVHJQDWR�FLz�FKH�PHJOLR�SRWHYD�ULVSHFFKLDUH�
OD�SURSULD�WUDFFLD��LQVHUHQGR� 
�XQ� HOHPHQWR� ILJXUDWLYR�� FKH� WUDVPHWWHYD� LQ�
PDQLHUD� LPPHGLDWD� LO� PHVVDJJLR� SURSRVWR��
XQ� VLPEROR�� FKH� UDSSUHVHQWDYD� OD� VLQWHVL�
JUDILFD�GHO�WHPD�VFHOWR��H�LO�YDORUH�QRPLQDOH��
RVVLD�OD�GLFLWXUD�³���%$1´�� 

/¶LQL]LDWLYD� LQWHQGHYD� LQFRUDJJLDUH� L� JLRYDQL�
DG�DFTXLVLUH�H�FRQGLYLGHUH�FRQVDSHYROPHQWH�
L�YDORUL�GL�FLWWDGLQDQ]D�DWWLYD�DQFKH�GDO�SXQWR�
GL� YLVWD� HFRQRPLFR�� ,O� ODYRUR� VL� q� VYLOXSSDWR�
LQROWUH�FRPH�XQD�FRQWLQXD]LRQH�GHO�SURJHWWR�
GL� (GXFD]LRQH� ILQDQ]LDULD�� DWWLYDWR� JLj� QHJOL�
DQQL� VFRODVWLFL� SUHFHGHQWL�� ,QROWUH� JUD]LH� D�
TXHVWR�SURJHWWR�VLDPR�ULXVFLWL�DG�DSSURIRQGL�
UH�OD�VWRULD�H�O¶HYROX]LRQH�GHOOD�PRQHWD� 
�'RSR� DYHU� GLVHJQDWR� OD� EDQFRQRWD� VLDPR�
SDVVDWL� DOOD� VFULWWXUD� GHO� PRWWR� FKH� GRYHYD�
HVSULPHUH� LO� PHVVDJJLR� FKH� VL� YROHYD� WUD�
VPHWWHUH�DWWUDYHUVR�LO�GLVHJQR� 
7UD� OH� YDULH� EDQFRQRWH� q� VWDWD� SRL� VFHOWD�
TXHOOD� FKH� WHFQLFDPHQWH� HUD� SL�� DGDWWD� SHU�
SDUWHFLSDUH�DO�FRQFRUVR�� 
&KH�YLQFD�OD�QRVWUD�VFXROD� 
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6RILD�1DUGD����$ 6RILD�0DQFXVR����$ 

$OHVVDQGUR�%RUGLQR����% 

$QFKH�TXHVW¶DQQR�QHOOD�QRVWUD�VFXROD�q�
VWDWR� UHDOL]]DWR� LO�3URJHWWR�GL� ILORVRILD� ³,O�
PLWR� GHOOD� ULFHUFD´�PROWR� LQWHUHVVDQWH� H�
FRLQYROJHQWH�� ,� SURWDJRQLVWL� VLDPR� VWDWL�
SURSULR�QRL«�JOL�DOXQQL�GHOOH�FODVVL�SULPH�
GHOOD�6FXROD�6HFRQGDULD�GL�SULPR�*UDGR�
GL�%RUJLD� 
,QL]LDOPHQWH� OD� QRVWUD� LQVHJQDQWH�� OD�
SURIHVVRUHVVD�6HUHQD�5LWD�&KLDUHOOD��KD�
LQWURGRWWR� LO� 3URJHWWR� GDQGR� YLWD� D� GHL�
PRPHQWL� GL� FRQGLYLVLRQH� H� ULIOHVVLRQH��
2JQXQR�GL� QRL� KD�DYXWR� OD�SRVVLELOLWj�GL�
HVWHUQDUH� OH� SURSULH� HPR]LRQL�� PD� VR�
SUDWWXWWR� OH� SURSULH� GRPDQGH�� (¶� VWDWR�

EHOOR�FRQGLYLGHUH�FRQ�L�FRPSDJQL�L�QRVWUL�
GXEEL��OH�SDXUH�PD�DQFKH�VHPSOLFHPHQ�
WH�IHUPDUVL�D�SHQVDUH��(G�q�SURSULR�TXH�
VWR�FKH�DEELDPR�DSSUHVR�GD�TXHVWR� LQ�
WHUHVVDQWH� SURJHWWR�� OD� ILORVRILD� QRQ� q�
DOWUR� FKH� XQR� VWUXPHQWR� DWWUDYHUVR� FXL�
HVSULPHUFL�H�FRPXQLFDUH� 
0ROWR� LQWHUHVVDQWH� q� VWDWD� OD� OHWWXUD� GHO�
UDFFRQWR�³,O�PLWR�GHOOD�ULFHUFD´�DWWUDYHUVR�
FXL� DEELDPR� GDWR� VSD]LR� D� ULIOHVVLRQL�
PROWR� LQWHQVH�H�VLJQLILFDWLYH�VXOOH�RULJLQL�
GHO�PRQGR�� GHOOD� WHUUD� H� VRSUDWWXWWR� VXO�
GLIILFLOH� PRPHQWR� FKH� VWLDPR� YLYHQGR��
2JQXQR�GL� QRL� KD�DYXWR� OD�SRVVLELOLWj�GL�

UHDOL]]D�
UH� QXPH�
URVH� UL�
IOHVVLRQL�
VFULWWH� H�
GLVHJQL�
FKH� SRL�
VRQR�VWDWL�
FDWDORJDWL�
H� ULXQLWL�
GDOOD�QRVWUD�LQVHJQDQWH�� 
,O�SHUFRUVR�FRQFOXVLYR�KD�SUHVR� LO� QRPH�
GL� ³,/� 021'2� &+(� 9255(,´�� 7XWWR�
VRPPDWR�DEELDPR�FDSLWR�FKH�D�QRL�QRQ�
VHUYRQR� JUDQGL� FRVH� SHU� HVVHUH� IHOLFL��
O¶XQLFR� GHVLGHULR� LQ� TXHVWR� PRPHQWR� q�
VHPSOLFHPHQWH««��LO� ULWRUQR� DOOD� QRU�
PDOLWj����������������������������&ODVVL����$�H����% 



 

/D� SDUWHFLSD]LRQH� DO� &RQFRUVR�
³%LRFROWLYLDPR´�KD�RIIHUWR�D�WXWWL�QRL�DOXQ�
QL� OD� SRVVLELOLWj� GL� FRQRVFHUH� HG� DSSUR�
IRQGLUH� O¶LPSRUWDQWH� WHPD� GHOO¶HGXFD]LR�
QH� DOLPHQWDUH� H� DPELHQWDOH�� ,QIDWWL� JUD�
]LH� DOOH� QXPHURVH� LQIRUPD]LRQL� IRUQLWH�
GDOOH� QRVWUH� LQVHJQDQWL�� 3URI�VVD� 6WHID�
QLD� $SLFHOOD� H� 3URI�VVD� 6LOYLD� 7RUUHWWL��
DEELDPR�DYXWR�OD�SRVVLELOLWj�GL�FRQRVFH�
UH�OH�DWWLYLWj�GL�EDVH�GHOO¶DJULFROWXUD��GDOOD�
FRQFLPD]LRQH� DOOD� FROWLYD]LRQH�� ,QROWUH�
DEELDPR�DSSURIRQGLWR�LO�WHPD�ELRORJLFR�H�
OH� FRQVHJXHQ]H� FKH� KDQQR� OH� VFHOWH�
DJULFROH� H� DOLPHQWDUL� VXOOD� QRVWUD� VDOXWH�
H� VXOO¶DPELHQWH�� 6XFFHVVLYDPHQWH� FL�
KDQQR� IDWWR� ULIOHWWHUH� VXL� FRPSRUWDPHQWL�

FRQVDSHYROL� QHL� FRQIURQWL� GHO� FLER� H� D�
TXHVWR� SURSRVLWR� DEELDPR� DYYLDWR� GHOOH�
GLVFXVVLRQL�LQ�FODVVH�� 
/D�SDUWH� WHRULFD�q�VWDWD� LPSRUWDQWH�SHU�
FKp� DEELDPR� FRPSUHVR� TXDQWR� VLD� IRQ�
GDPHQWDOH�DYHUH�FXUD�GHOOD�SURSULD�VDOX�
WH� DWWUDYHUVR� OD� FRUUHWWD� DOLPHQWD]LRQH��
6SHVVR�LQIDWWL�FRQVXPLDPR�FLEL�FKH�SRV�
VRQR�HVVHUH�GHILQLWL�³VSD]]DWXUD´�SURSULR�
SHUFKp�QRQ�IDQQR�EHQH�DO�QRVWUR�RUJDQL�
VPR�� 
/D� SDUWH� SL�� GLYHUWHQWH�� FKH� FL� KD� FRLQ�
YROWL� FRQ� JUDQGH� HQWXVLDVPR�� q� VWDWD�
TXHOOD� GHOOD� UHDOL]]D]LRQH� SUDWLFD� GL� XQ�
ODYRUR�� 9LVWD� O¶HPHUJHQ]D� &RYLG� H� OD�
FKLXVXUD� GHOOD�QRVWUD� VFXROD�� RJQXQR�GL�

QRL� KD� VYLOXSSDWR� LO� FRPSLWR� D� FDVD� VH�
JXHQGR� OH� LQGLFD]LRQL� IRUQLWH� GDOOH� LQVH�
JQDQWL�� 
6RQR� VWDWH� UHDOL]]DWH� GHOOH� YHUH� H� SUR�
SULH�RSHUH�DUWLVWLFKH�XWLOL]]DQGR�YDUL�PD�
WHULDOL� FRPH� FDUWD�� OHJQR�� VHPL�� OHJXPL��
FHUHDOL�� IUXWWD� HVVLFFDWD�� YHJHWDOL� HFF��
$EELDPR� GDWR� YLWD�� LQ�PRGR� RULJLQDOH� D�
SDHVDJJL�� ILRUL�� SHUVRQDJJL� GHL� FDUWRQL�
DQLPDWL��HVSULPHQGR�DQFKH��DWWUDYHUVR�LO�
GLVHJQR�� OH� QRVWUH� HPR]LRQL� LQ� TXHVWR�
GLIILFLOH� PRPHQWR� LQ� FXL� FL� VLDPR� VHQWLWL�
GLVWDQWL� GDL� QRVWUL� DPLFL�� LPPHUVL� LQ� XQD�
QXRYD�GLPHQVLRQH�� 
(¶�VWDWR�GDYYHUR�GLYHUWHQWH�VSHULPHQWDUH�
TXHVWH� QXRYH� WHFQLFKH� H� QRQRVWDQWH� LO�
ULVXOWDWR� ILQDOH� GHO� &RQFRUVR�� SHU� QRL�
O¶LPSRUWDQWH�q�DYHU�LPSDUDWR�TXDOFRVD�LQ�
SL��GD�TXHVWD�EHOOLVVLPD�HVSHULHQ]D� 

&ODVVL����$�-����'�H����( 



'RSR� OD� OLEHUD]LRQH� GDOO¶LQYDVRUH� WHGH�
VFR�H�OD�GHILQLWLYD�VFRQILWWD�GHOOD�GLWWDWXUD�
IDVFLVWD��LO����DSULOH��������,WDOLD�WRUQz�GL�
QXRYR� XQLWD� H� LQGLSHQGHQWH�� 6L� GRYHYD�
SHUz�DIIURQWDUH�OD�ULFRVWUX]LRQH�PDWHULDOH�
H� PRUDOH� GHO� 3DHVH� GHYDVWDWR� GDOOD�
JXHUUD�� OH� FDVH�� OH� VFXROH�� OH� VWUDGH�� JOL�
LPSLDQWL� LQGXVWULDOL��WXWWR�HUD�GD�ULFRVWUXL�
UH��1HOO¶HVWDWH�GHO������QDFTXH� LO� SULPR�
JRYHUQR� GHO� GRSR� JXHUUD� SUHVLHGXWR� GD�
)HUUXFFLR�3DUUL�FKH�GXUz�VROR�SRFKL�PH�
VL�� 6HJXu� LO� QXRYR� JRYHUQR� JXLGDWR� GDO�
FDWWROLFR� $OFLGH� 'H� *DVSHUL�� GLFHP�
EUH������H�IRUPDWR�GD�WXWWL�L�SDUWLWL�DQWLID�
VFLVWL��'H�*DVSHUL�JXLGz�L�JRYHUQL�LWDOLDQL�
ILQR�DO�������PD�OD�'HPRFUD]LD�FULVWLDQD�
GLYHQQH�LO�SDUWLWR�FKH�PDQWHQQH�LO�SRWHUH�
SHU�ROWUH�WUHQW¶DQQL��ILQR�DO������'XUDQWH�
LO� JRYHUQR� GL�'H�*DVSHUL� H� SL�� SUHFLVD�
PHQWH� LO� �� JLXJQR� GHO� ������ JOL� ,WDOLDQL�
IXURQR�FKLDPDWL�DOOH�XUQH�SHU�O¶LPSRUWDQ�
WLVVLPD�GHFLVLRQH�GL�VFHJOLHUH�WUD�0RQDU�
FKLD�H�5HSXEEOLFD� LQ�XQ�UHIHUHQGXP�SR�
SRODUH�� ,O� YRWR� VL� VYROVH� WUD� OH� PDFHULH�
GHOOD�JXHUUD�H�LQ�XQ�FOLPD�GL�IRUWH�GLYLVLR�

QH�SROLWLFD��PD� OD�SDUWHFLSD]LRQH� IX�DOWD�
H�VL�YRWz�FRQ�LO�VXIIUDJLR�XQLYHUVDOH��,QRO�
WUH� LQ� TXHVWR� UHIHUHQGXP� YRWDURQR� DQ�
FKH�OH�GRQQH�FKH�VL�UHFDURQR�QXPHURVH�
DO�VHJJLR�HOHWWRUDOH�SHU�HVHUFLWDUH�SHU�OD�
SULPD� YROWD� QHOOD� VWRULD� LWDOLDQD� XQR� GHL�
GLULWWL� SULQFLSDOL� SHU� XQ� FLWWDGLQR�� LO� YRWR��
6L�WUDWWz�GL�XQ�JUDQGH�HYHQWR�FLYLOH�H�SR�
OLWLFR� SRLFKp� OH� GRQQH� UDSSUHVHQWDYDQR�
SL��GHOOD�PHWj�GHOO¶HOHWWRUDWR� LWDOLDQR�H� LO�
ORUR� RULHQWDPHQWR� HUD� GHFLVLYR� SHU� OH�
VFHOWH�GHOOD�QXRYD�,WDOLD�GHPRFUDWLFD��*OL�
,WDOLDQL� VFHOVHUR� OD� 5HSXEEOLFD� FRQ� XQD�
PDJJLRUDQ]D�GL�FLUFD���PLOLRQL�GL�YRWL��,O���

JLXJQR�q�GXQTXH�OD�GDWD�GL�QDVFLWD�GHOOD�
QRVWUD� 5HSXEEOLFD�� SHU� TXHVWR� DQFRUD�
RJJL�q�LO�JLRUQR�GHOOD�IHVWD�QD]LRQDOH�GHO�
OD� 5HSXEEOLFD� LWDOLDQD�� 4XHVWD� YLWWRULD�
VHJQz� O¶LQL]LR�GHOO¶HVLOLR� LQ�3RUWRJDOOR�GHO�
UH� 8PEHUWR� ,,� GL� 6DYRLD�� FKH� HUD� UH� GD�
FLUFD�XQ�PHVH��GD�TXDQGR�LO�SDGUH�9LWWR�
ULR�(PDQXHOH� ,,,�DYHYD�ULQXQFLDWR�DO� WUR�
QR�� *OL� ,WDOLDQL� ROWUH� D� GHFLGHUH� SHU� OD�
0RQDUFKLD� R� OD� 5HSXEEOLFD�� HOHVVHUR�
DQFKH� XQ¶$VVHPEOHD� &RVWLWXHQWH� FKH�
GRYHYD�UHGLJHUH�LO�WHVWR�GHOOD�QXRYD�&R�
VWLWX]LRQH�GHOOR�6WDWR�UHSXEEOLFDQR��1HO�
OD� &RVWLWXHQWH� HUDQR� SUHVHQWL� WXWWH� OH�
IRU]H�SROLWLFKH�DQWLIDVFLVWH�� UDSSUHVHQWD�
WH� LQ� EHQ� TXLQGLFL� SDUWLWL�� 1HO� GLFHPEUH�
GHO������YHQQH�DSSURYDWD� OD�QXRYD�&R�
VWLWXHQWH�VXD�SULPD�VHGXWD�� LO����JLXJQR�
������ $VVHPEOHD� &RVWLWXHQWH� UHSXEEOL�
FDQD�� FKH� HQWUz� LQ� YLJRUH� LO� ��� JHQQDLR�
�����3ULPR�SUHVLGHQWH�GHOOD�5HSXEEOLFD�
IX�LO�OLEHUDOH�(QULFR�'H�1LFROD��FKH�ILQ�GDO�
����� HUD� VWDWR� HOHWWR� FDSR� SURYYLVRULR�
GHOOD�5HSXEEOLFD��1HOOD�&RVWLWXHQWH�HUD�
QR�SUHVHQWL�WXWWH�OH�IRU]H�SROLWLFKH�DQWLID�

VFLVWH�� UDSSUHVHQWDWH� GD� EHQ� TXLQGLFL�
SDUWLWL�� 1HOOR� VWHVVR� DQQR�� QHO� PHVH� GL�
PDJJLR�� IX� SRL� HOHWWR� SUHVLGHQWH� GHOOD�
5HSXEEOLFD� O¶HFRQRPLVWD� /XLJL� (LQDXGL��
SULPR�D�FRPSOHWDUH� UHJRODUPHQWH� LO�SUH�
YLVWR�PDQGDWR�GL� VHWWH�DQQL�� /H�HOH]LRQL�
GHO����� FKLXVHUR� GHILQLWLYDPHQWH� O¶HSR�
FD� GHOO¶XQLWj� DQWLIDVFLVWD� H� QH� DSULURQR�
XQ¶DOWUD��TXHOOD�GHO�FHQWULVPR�FKH� IX�FD�
UDWWHUL]]DWD�GD�JRYHUQL� IRQGDWL� VXOOD�FRO�
ODERUD]LRQH� GHL� TXDWWUR� SDUWLWL�� '&�� 3/,��
35,��36',�H�GXUHUj�ILQR�DO�������,Q�TXH�
VWL� DQQL� IX� YDUDWD� OD� ULIRUPD� DJUDULD� SHU�
DQGDUH�LQFRQWUR�DOOH�HVLJHQ]H�GHL�FRQWD�

GLQL� GHOO¶,WDOLD� FHQWUR-PHULGLRQDOH�� IX� DQ�
FKH� LVWLWXLWD� OD�FDVVD�SHU� LO�0H]]RJLRUQR�
SHU� FHUFDUH� GL� DIIURQWDUH� LO� SUREOHPD�
GHOO¶DUUHWUDWH]]D�HFRQRPLFD�GHO�0HULGLR�
QH� WUDPLWH�RSHUH�SXEEOLFKH�H� UHGLVWULEX�
]LRQH� GHL� JUDQGL� ODWLIRQGL�� 7XWWR� FLz�
DYUHEEH�GRYXWR�GHWHUPLQDUH��FRO�WHPSR��
LO�GHFROOR�GHOO¶LQGXVWULD�QHO�6XG�GHO�3DH�
VH�FKH�SHUz�QRQ�q�DFFDGXWR��1HO�SHULRGR�
FRPSUHVR� WUD� LO� ����� H� LO� ����� SUHVH� LO�
YLD� LO� FRVLGGHWWR� PLUDFROR� HFRQRPLFR� H�
O¶,WDOLD� GLYHQQH� XQR� GHL� SDHVL� SL�� LQGX�
VWULDOL]]DWL�GHO�PRQGR��FRQ�XQ�PRGHOOR�GL�
VYLOXSSR� EDVDWR� VXL� FRQVXPL� GL� PDVVD��
6L� SDUOz� FRVu� GL� ERRP� HFRQRPLFR� FKH��
SHUz��QRQ�FRLQYROVH�LO�6XG��ULPDVWR�DUUH�
WUDWR�SHU�FXL� L�FRQWDGLQL�PHULGLRQDOL�HPL�
JUDYDQR�YHUVR�OH�FLWWj�LQGXVWULDOL�GHO�6HW�
WHQWULRQH�� ,QL]Lz� FRVu� O¶HSRFD� GHOO¶LQGX�
VWULDOL]]D]LRQH�FKH�YHQQH�PHVVD�DO�FHQ�
WUR� GL�PROWLVVLPH� RSHUH� OHWWHUDULH�� FRPH�
TXHOOH�GL�&DOYLQR�FKH�SDUOz�DQFKH�GHOO¶H�
PLJUD]LRQH�GHJOL� ,WDOLDQL� YHUVR�PHWH�H[�
WUDHXURSHH�� ,QIDWWL�� QHO� FRUVR� GHJOL� DQQL�
&LQTXDQWD� O¶LQVXIILFLHQ]D� GHOOD� ULIRUPD�
DJUDULD� VSLQVH� L� FRQWDGLQL� VHQ]D� WHUUD� H�
VHQ]D� ODYRUR�DG�DEEDQGRQDUH� OH�UHJLRQL�
GHOO¶,WDOLD�PHULGLRQDOH�H�VL�GLUHVVHUR�YHU�
VR�OH�$PHULFKH��O¶$XVWUDOLD��O¶(XURSD�VHW�
WHQWULRQDOH�� 0D� O¶HPLJUD]LRQH� GLYHQQH�
VRSUDWWXWWR� LQWHUQD� H� VL� GLUHVVH� YHUVR� OH�
JUDQGL�FLWWj�GHO�1RUG��LQ�SDUWLFRODUH�7RUL�
QR�� SHU� OD� SUHVHQ]D� GHOOD� )LDW�� DWWUDVVH�
XQD� SHUFHQWXDOH� PROWR� HOHYDWD� G¶LPPL�
JUDWL�� /¶HVSDQVLRQH� GHOOH� FLWWj� GHO� 1RUG�
DYYHQQH� LQ�PRGR�FDRWLFR�SHUFKp� O¶RUJD�
QL]]D]LRQH� DPPLQLVWUDWLYD� UHVWz� LQVXIIL�
FLHQWH�D�VRGGLVIDUH�OH�HVLJHQ]H�GHL�QXRYL�
FLWWDGLQL�� FKH� HEEHUR� SUREOHPL� GL� LQVHUL�
PHQWR�GRYXWL�DOOH�SURIRQGH�GLIIHUHQ]H�GL�
WUDGL]LRQL�� GL� FXOWXUD� H� DQFKH� GL� OLQJXD�
SHUFKp� DQFRUD� PROWL� VL� HVSULPHYDQR� LQ�
GLDOHWWR���������������$OHVVDQGUR�7DODULFR����$ 



1HOO¶DPELWR�GHO� SURJHWWR�GLGDWWLFR� ³$,5&�
QHOOH�VFXROH´�LO�FXL�VFRSR�q�VHQVLELOL]]DUH�
JOL�VWXGHQWL�VXOO¶LPSRUWDQ]D�GHOOD�SUHYHQ�
]LRQH� �QR� IXPR�� VDQD� DOLPHQWD]LRQH��

DWWLYLWj�ILVLFD�HFF��H�GHOOD�ULFHUFD��OH�FODV�
VL�WHU]D�'�H�WHU]D�(�GHOOD�VFXROD�VHFRQ�
GDULD�GL�5RFFHOOHWWD�KDQQR�SDUWHFLSDWR�DO�
FRQFRUVR ³/¶,62/$�'(,�)8026,�&21�

7(67�����-����´ UHDOL]]DQGR� FLDVFXQD�
XQ� HODERUDWR� JUDILFR�� $OO¶HODERUDWR� ³8Q�
FRUSR�IRUWH�H�VDQR�VH�YLYLDPR�UHVSRQVD�
ELOPHQWH� LO� TXRWLGLDQR´ SURSRVWR� GDOOD�
FODVVH� �(�� OD *LXULD GL� TXDOLWj� GHOO¶$LUF�
KD�DVVHJQDWR�XQD PHQ]LRQH�VSHFLDOH���q�
TXHOOR�FRQ�%UDFFLR�GL�IHUUR�� 

&ODVVL����'�H����( 

/H�FODVVL�VHFRQGH�H� WHU]H�GHOOD�VFXROD�
VHFRQGDULD� GL� ,� JUDGR� GL� 5RFFHOOHWWD�
KDQQR� SDUWHFLSDWR� DO� FRQ�
WHVW ³&$1&52� ,2� 7,� %2&&,2� 6,�
5$&&217$´ SURPRVVR� GDOO¶$,5& VXO�
WHUULWRULR� QD]LRQDOH�� UDFFRQWDQGR� PH�
GLDQWH�XQD�IRWR-JDOOHU\�LO�PRPHQWR�GHOOD�
GLVWULEX]LRQH� GL� YDVHWWL� GL� PLHOH� GL� ILRUL�
GL�DUDQFLR�H�PDUPHOODWD�GL�DUDQFLD��DF�
TXLVWDWL� GD� GRFHQWL� H� DOXQQL� SHU� VRVWH�
QHUH� O¶$LUF� D� ILQDQ]LDUH� L SURJHWWL� GL� UL�
FHUFD� SL�� LQQRYDWLYL VYROWL� QHOOH� SULQFL�
SDOL� LVWLWX]LRQL� LWDOLDQH� H� DVVHJQD�

UH ERUVH�GL�VWXGLR�D�JLRYDQL�ODXUHDWL FKH�
VL�YRJOLRQR�VSHFLDOL]]DUH�LQ�RQFRORJLD� 
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´�3DUODWHQH��SDUODWHQH��SDUODWHQH´��q�VWD�
WR� XQR� GHJOL� XOWLPL� DSSHOOL� GL� 3DROR� %RU�
VHOOLQR��ULYROWR�DL�QRL�JLRYDQL��SHU�PHWWHUH�
LQ�OXFH�H�IDUFL�FDSLUH�OD�SHULFRORVLWj�GHOOH�
PDILH�� L� ORVFKL� DIIDUL� GL� XQD� FULPLQDOLWj�
RUJDQL]]DWD�FKH��FRQ�YLROHQ]D��HVSDQGH�
L� SURSUL� WHQWDFROL� QHO� WHVVXWR� HFRQRPLFR�
H� VRFLDOH� GHO� 3DHVH�� 7XWWL� GREELDPR�
VHQWLUH� IRUWH� OD� UHVSRQVDELOLWj� H� O¶LPSH�
JQR�GL�PHWWHUH�LQ�FDPSR�JOL�VWUXPHQWL�SL��
LGRQHL� D� QRVWUD� GLVSRVL]LRQH� SHU� UDIIRU�
]DUH�LO�FRQFHWWR�GL�OHJDOLWj�H�LO�VHQVR�GHO�
OR� 6WDWR�� Ê� LPSRUWDQWH� FKH� QRL� JLRYDQL�
DVVXPLDPR� TXHOOD� FXOWXUD� GHOOD� OHJDOLWj�
FKH�FL�UHQGHUj�OLEHUL��FDSDFL�GL�VFHJOLHUH�
H� GL� DVVXPHUH� OH� SURSULH� UHVSRQVDELOLWj�
QHOOD�YLWD�SHUVRQDOH��VRFLDOH�H�FLYLOH��1RL�
QXRYH�JHQHUD]LRQL�VLDPR� O¶DQLPD�H� O¶HV�
VHQ]D�SL��YLWDOH�GHO�QRVWUR�3DHVH�H�D�QRL�
VSHWWD�LO�FRPSLWR�GL�SURVHJXLUH�LO�FDPPL�
QR� VXOOD� VWUDGD� GHOOD� OHJDOLWj�� ³6H�
OD JLRYHQW� OH� QHJKHUj� LO FRQVHQVR�� DQ�
FKH� O
RQQLSRWHQWH� H� PLVWHULRVD� PDILD�
VYDQLUj�FRPH�XQ LQFXER�´��3DROR�%RUVHO�
OLQR� 

&ODVVH����$ 

/D�SDULWj�GL�JHQHUH�q�XQ�WHPD�FKH�PL�VWD�
PROWR� D� FXRUH�� H� YRUUHL� SDUWLUH� GD� XQD�
FRVD�FKH�SRWUHEEH�VHPEUDUH�EDQDOH��PD�
VHFRQGR�PH�QRQ�OR�q� 
³/H�GRQQH�QRQ�VL�WRFFDQR�QHPPHQR�FRQ�
XQ�ILRUH´� 
6LQFHUDPHQWH� TXHVWD� IUDVH� QRQ� PL� VWD�
EHQH��9LHQH� WURSSR�VSHVVR�XWLOL]]DWD�GD�
TXHL� UDJD]]L� FKH� YRUUHEEHUR� VHPEUDUH�
GLYHUVL�GD�TXHOOR�FKH�LQ�UHDOWj�VRQR��EXO�
OHWWL�GHO�WLSR�*LDQ�GL�³'RUDHPRQ´� 
2UD��TXHOOR�FKH�YRUUHL�IDU�FDSLUH�D�WXWWL�q�
FKH�VHFRQGR�OD�PLD�RSLQLRQH�TXHVWD�IUD�
VH�YLHQH�XWLOL]]DWD�SHU� IDU� LQWHQGHUH�FKH�

OD� GRQQD� q� PHQR� IRUWH� GHOO¶XRPR�� H� LR�
QRQ�VRQR�G¶DFFRUGR� 
(�TXHVWR� �q�VROR�XQR�GHL� WDQWL�VWHUHRWLSL�
FKH�ULJXDUGDQR�OD�GRQQD� 

6RQR� LGHH� FKH� FL� VRQR� VWDWH� LQFXOFDWH�
VLQ�GD�EDPELQL��3UHQGLDPR�SHU�HVHPSLR�
XQR� GHL� WDQWL� FDUWRRQV� GHOOD� 'LVQH\�� OD�
VROLWD�WUDPD�q�TXHOOD�LQ�FXL�OD�SULQFLSHVVD�
VL�PHWWH� QHL� JXDL�� DUULYD� LO� SULQFLSH� H� OD�
VDOYD� 
&RQ�LO�WHPSR�KR�FDSLWR�FKH�OD�YHUD�UHDOWj�
GHOOH� FRVH� QRQ� q� TXHVWD�� FKH� VRQR�HVL�
VWLWH� � GRQQH� FKH� KDQQR� � ULYROX]LRQDWR� LO�
PRQGR�GD�VROH��H�SDUWHQGR�GD�QLHQWH� 
6DUHEEH�EHOOR�VH�VL�SRWHVVHUR�FDQFHOODUH�
TXHVWL� FRQFHWWL� PDVFKLOLVWL� H� UHWURJUDGL�
GDOOD�QRVWUD�PHQWH�HG� LQL]LDUH�D� WUDWWDUH�
OH�GRQQH�GD�SDUL��LQ�TXHVWR�PRGR�LO�PRQ�
GR�VDUHEEH�XQ�SRVWR�PLJOLRUH� 
4XDQGR�XQ�JLRUQR�GLYHQWHUz�PDGUH��YRU�
Uz�GLUH�TXHVWH�FRVH�DL�PLHL� ILJOL�� H� IRUVH�
DOORUD�SRWUHL�ULFHYHUH�XQ�VRUULVR�VLQFHUR" 

$OLFH�6LJQRUHOOL����% 

/D�SODVWLFD��QHJOL�XOWLPL�GHFHQQL��q�HQWUD�
WD�D� IDU�SDUWH� GHOOD�QRVWUD� YLWD� TXRWLGLD�
QD��YLHQH�SURGRWWD� LQ�JUDQGL�TXDQWLWj�HG�
q� XWLOL]]DWD� SHU� IDUH� GLYHUVL� RJJHWWL� FKH�
KDQQR� ULYROX]LRQDWR� LO� QRVWUR� PRGR� GL�
YLYHUH�� Ê� XQ� GHULYDWR� GHO� SHWUROLR� H� LP�
SLHJD�FHQWLQDLD�GL�DQQL�SHU�ELRGHJUDGDUVL
-�,Q�HIIHWWL�QRQ�VL�GHJUDGD�FRPSOHWDPHQ�
WH�� PD� VL� VSH]]HWWD� ILQR� DG� DUULYDUH� D�
GLPHQVLRQL�PLFURVFRSLFKH�� ,QTXLQD�PDUL�
H�WHUUHQL�SURYRFDQGR�OD�PRUWH�GL�SLDQWH�H�
DQLPDOL�� HG� q� SRVVLELOH� WURYDUOD� DQFKH�
QHO�FLER�FKH�PDQJLDPR��3HU�TXHVWR�PR�
WLYR�ELVRJQD�ULGXUUH� LO�SL��SRVVLELOH� O¶XVR�
GL� TXHVWR�PDWHULDOH�� SULPD�FKH�VLD� WURS�
SR�WDUGL��3ODVWLF�IUHH�YXRO�GLUH�³OLEHUL�GDOOD�
SODVWLFD´�� 2JQXQR� GL� QRL� GHYH� IDUH� OD�
SURSULD� SDUWH�� LQQDQ]LWXWWR�� FHUFDQGR� GL�
XVDUH�PDWHULDOL� ELRGHJUDGDELOL�� H� RJJL� q�
SRVVLELOH�SHUFKp�PROWL�RJJHWWL�GL�XVR�FR�
PXQH� OR� VRQR�� SHU� HVHPSLR� ELFFKLHUL��
SLDWWL�� FDQQXFFH«� ��SRL�� IDFHQGR�FRUUHW�
WDPHQWH� OD� UDFFROWD� GLIIHUHQ]LDWD�� 2JQL�

DQQR��QHO�PRQGR����PLOLRQL�GL� WRQQHOODWH�
GL� ULILXWL�� SHU� OR�SL�� GL� SODVWLFD�� ILQLVFRQR�
LQ� PDUH�� 9HQJRQR� VSLQWL� GDOOH� FRUUHQWL��
YDQQR�D�FRQFHQWUDUVL� LQ�GHWHUPLQDWH�]R�
QH� H� ULPDQJRQR� LQWUDSSRODWL� LQ� YRUWLFL�
DFTXDWLFL�� DQGDQGR� D� FUHDUH� GHL� YHUL� H�
SURSUL�DFFXPXOL�� FKLDPDWL� LVROH�GL�SODVWL�
FD�� 1RQ� VL� WUDWWD� GL� YHUH�
WHUUH� HPHUVH�� PD� GL� XQ�
FRQFHQWUDWR� GL� ULILXWL� H�
GHWULWL� FRVu� GHQVR� HG�
HVWHVR�GD�VHPEUDUH�XQ¶L�
VROD��,�SL��GDQQRVL��VSHV�
VR�� VRQR� L� ULILXWL� SL�� SLF�
FROL�� VL�GLVSHUGRQR�RYXQ�
TXH�H� YDQQR�DG� DOWHUDUH�
OD� IORUD�H� OD� IDXQD��6RQR�
FRVu� SLFFROL� GD� FRQIRQ�
GHUVL� H� PHVFRODUVL� FRQ� LO� SODQFWRQ�� SR�
QHQGRVL�TXLQGL�DOOD�EDVH�GL�WXWWD�OD�FDWH�
QD�DOLPHQWDUH�PDULQD��$QFKH� L� ULILXWL� SL��
JUDQGL��SHUz��VRQR�SHULFRORVL��0LJOLDLD�GL�
DQLPDOL��SHVFL��WDUWDUXJKH��GHOILQL��EDOHQH�
R� XFFHOOL� PDULQL�� ULPDQJRQR� XFFLVL� RJQL�
DQQR�SHU�DYHU�LQJHULWR�RJJHWWL�GL�SODVWLFD��
SHU�VEDJOLR�R�SHUFKp� OL�KDQQR�VFDPELDWL�
SHU� FLER�� $OWUHWWDQWL� DQLPDOL� ULPDQJRQR�

LPSLJOLDWL�QHL�GHWULWL�GL�SODVWLFD�SL��JUDQGL��
R� LQ� UHVWL� GL� UHWL�� ,QROWUH� TXDQGR� O¶XRPR�
PDQJLD�LO�SHVFH��PDQJLD�DQFKH�SODVWLFD��
,QIDWWL��DOFXQL�VWXGL��KDQQR�FDOFRODWR�FKH�
FKL� FRQVXPD� SHVFH� RJQL� VHWWLPDQD�� LQ�
JHULVFH� XQD� TXDQWLWj� GL� SODVWLFD� SDUL� D�
XQD�FDUWD�GL�FUHGLWR��,O���JLXJQR�q�OD�JLRU�

QDWD� PRQGLDOH� GHOO¶DPELHQWH�� PD� O¶DP�
ELHQWH�GRYUHEEH�HVVHUH�SURWHWWR�H�ULVSHW�
WDWR� WXWWR� O¶DQQR�� )LQR� DG� RJJL� QRQ� VL� q�
IDWWR� PROWR� SHU� ULVROYHUH� TXHVWR� SUREOH�
PD��7XWWL�QRL�GRYUHPPR�HVVHUH�SL��VHQ�
VLELOL�H�ULFRQRVFHQWL�YHUVR�LO�QRVWUR�SLDQH�
WD��SHUFKp�FRQWLQXDQGR�FRVu�FKLVVj�VH�OD�
YLWD�VXOOD�WHUUD�VDUj�SRVVLELOH�LQ�IXWXUR� 

�����0DUWD�*XOOu����% 



,O� FDOFLR� q� XQR� VSRUW� DQWLFKLVVLPR�� GDL�
JUHFL��SDVVDQGR�SHU�L�URPDQL�H�DUULYDQGR�
DO� JLRUQR� G
RJJL�� TXHVWR� SDUWLFRODUH� WLSR�
GL� DWWLYLWj� ILVLFD�VHPEUD�QRQ� LQYHFFKLDUH�
PDL�� 

$Q]L�� ULQJLRYDQLVFH�� &L� VRQR� VHPSUH�
QXRYL�WLIRVL��QXRYL�DVSLUDQWL�FDOFLDWRUL�H�OH�
GRPHQLFKH� DOOR� VWDGLR� VRQR� RUPDL� XQD�
VRUWD� GL� �*UDQGH� &ODVVLFR�� QHOOD� QRVWUD�
WUDGL]LRQH�� ,O� FDOFLR� q� XQD� SDVVLRQH�� VLD�
SHU�FKL� OR�SUDWLFD�DQFKH�D� OLYHOOR�DPDWR�
ULDOH�� VLD�SHU� FKL� LQYHFH�q� XQ� WLIRVR�VIH�
JDWDWR� H� QRQ� VL� SHUGH� QHPPHQR� XQD�
SDUWLWD�GHOOD�SURSULD�VTXDGUD�GHO�FXRUH��,O�
FDOFLR�KD�SHUz�XQD�VHULH�GL�DVSHWWL�SRVLWL�
YL�H�QHJDWLYL�FKH�QRQ�SRVVLDPR�VRWWRYD�
OXWDUH��&RPH�SULPD� FRVD�� JXDUGDQGR�DO�
SRVLWLYR�� TXHVWR� VSRUW� q� SUREDELOPHQWH��
VHQ]D�SDUDJRQL�XQR�GHJOL�VSRUW�SL��EHOOL��
&KL�SUDWLFD�LO�FDOFLR�VL�ULWURYD�FRQ�DOWUL����
FRPSDJQL�GL�VTXDGUD�DG�DOOHQDUVL�VSHV�

VR��D�FRQGLYLGHUH�JLRLH�H�GRORUL�QHL�WRUQHL�
R� QHO� FDPSLRQDWR�� D� ULQFXRUDUVL� QHOOH�
GLIILFROWj����6L�FUHD�XQD�VTXDGUD�QHO�VHQ�
VR�SL��DPSLR�GHOOD�SDUROD�H��VRSUDWWXWWR�L�
SL�� SLFFROL� SRVVRQR� IRUPDUVL� H� FUHVFHUH�
DYHQGR� EHQ� FKLDUD� O
LGHD� GL� FRVD� YXRO�
GLUH� VWDUH� LQVLHPH�� 6HUYRQR� UHJROH�� GL�
VFLSOLQD�� IRU]D� GL� YRORQWj� SHU� GLYHQWDUH�
FDOFLDWRUL�GL�XQ�FHUWR�OLYHOOR�H�TXHVWL�LGHD�
OL�� DQFKH� VH� QRQ� VL� GRYHVVH� GLYHQWDUH�
�IDPRVL��UHVWHUDQQR�QHO�EDJDJOLR�FXOWXUD�
OH�GL�RJQXQR��6HQ]D�FRQWDUH�SRL�O
LPSRU�
WDQ]D� GHO� FDOFLR� FRPH� DWWLYLWj� ILVLFD�� VL�
FRUUH��FL�VL�WLHQH�LQ�IRUPD�GLYHUWHQGRVL�H��
OR� VDSSLDPR�� IDUH� VSRUW� q� XQR� GHL� SL��
JUDQGL� DWWL� G
DPRUH� FKH� IDFFLDPR� D� QRL�
VWHVVL� H� SHU� OD� QRVWUD� VDOXWH�� 7XWWDYLD��
F
q�XQ�SHUz��*Lj�� SHUFKp�FRPH�RJQL�FR�
VD�� SXUWURSSR� HVLVWH� XQ� URYHVFLR� GHOOD�
PHGDJOLD�H�TXLQGL��DQFKH�SHU�LO�FDOFLR��FL�
VRQR� GHJOL� DVSHWWL� QHJDWLYL� FKH� FDUDWWH�

UL]]DQR� TXHVWR� VSRUW�� ,O� SULPR�� VX� FXL�
VDUHEEH�LPSRUWDQWH�ULIOHWWHUH�ULJXDUGD�JOL�

VWLSHQGL� GD� FDSRJLUR� FKH� YHQJRQR� SHU�
FHSLWL� GDL� FDOFLDWRUL� SURIHVVLRQLVWL�� /H�
FLIUH�VRQR�DVVXUGH�H�YDQQR�EHQ�DO�GL� Oj�
GL� TXDQWR� IRUVH� RJQXQR�GL� QRL� SRWUHEEH�
ULXVFLUH�DG�DFFXPXODUH�LQ�XQD�LQWHUD�YLWD��
9LVWL� L�SHULRGL�GL�JUDQGH�GLIILFROWj�HFRQR�
PLFD� FKH� VWD� YLYHQGR� LO� QRVWUR� SDHVH�
YLHQH� GD� SHQVDUH� FKH� IRUVH� VDUHEEH�
PHJOLR� IDUH� XQD� ULGLVWULEX]LRQH� GHL� SUR�
YHQWL��PD� TXHVWR� GLVFRUVR� DQGUHEEH� DO�
ODUJDWR� DQFKH� DO�PRQGR� GHOOD� SROLWLFD� H�
GHJOL� DWWRUL� GHO� FLQHPD�� QRQ� VROR� DO� FDO�
FLR�� /
DOWUR� DVSHWWR� QHJDWLYR� GL� TXHVWR�
VSRUW�VL�FRQVXPD�VXJOL�VSDOWL��4XL��VSHV�
VR�� DVVLVWLDPR� DG� DWWL� GL� YLROHQ]D� R� GL�
VFKHUQR� QHL� FRQIURQWL� GL� DOWUL� JLRFDWRUL��
*OL� XOWUDV�� JOL� VWHVVL� FKH� PRVWUDQR� XQ�
JUDQGH� FXRUH� H� JUDQGH� VROLGDULHWj� QHL�
PRPHQWL�GL�ELVRJQR�GHOOD�VTXDGUD�� WURS�
SR� VSHVVR� VL� ODVFLDQR� DQGDUH� DG� DWWL� GL�
YLROHQ]D� JUDWXLWD�� 4XHVWR� IHQRPHQR��
IRUWXQDWDPHQWH��QHJOL�XOWLPL�DQQL�VHPEUD�
HVVHUH� GLPLQXLWR� QHWWDPHQWH�� PD� UHVWD�
DQFRUD� O
LGHD� FKH� DQGDUH� �LQ� FXUYD�� VLD�
SHULFRORVR��,Q�FRQFOXVLRQH�LO�FDOFLR�q�XQR�
VSRUW�XQLFR�QHO�VXR�JHQHUH��,Q�WXWWL�L�VHQ�
VL��/H�HPR]LRQL�FKH�VXVFLWD�VLD� LQ�FKL� OR�
SUDWLFD��VLD�LQ�FKL� OR�VHJXH�GD�DSSDVVLR�
QDWR��VRQR�IRUWLVVLPH��2JQXQR�GL�QRL��QH�
VLDPR� FHUWL�� KD� XQ� ULFRUGR� OHJDWR� D� XQ�
PRQGLDOH�R�D�XQD�ILQDOH�GL�FDOFLR�VHJXLWD�
LQVLHPH�DJOL� DPLFL��PDJDUL� IDFHQGR� XQD�
JULJOLDWD�GL�FDUQH� WXWWL� LQVLHPH� LQ�HVWDWH��
6H� VL� GRYHVVH� ULDVVXPHUH� LQ� XQD� XQLFD�
SDUROD� LO�VLJQLILFDWR�GL� �FDOFLR��� LO� WHUPLQH�
JLXVWR� IRUVH� VDUHEEH� �DJJUHJD]LRQH���
SURSULR�SHU�WXWWL�L�YDORUL�FKH�SRUWD�FRQ�Vp�� 
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/¶XRPR�� DO]DQGR� JOL� RFFKL� DO� FLHOR�� VL� q�
ODVFLDWR� FRQTXLVWDUH�GDO�PDJQLILFR� VSHW�
WDFROR� FKH�� GXUDQWH� OH� QRWWL� OLPSLGH� H�

VWHOODWH�� O¶LPPHQVD� YROWD� FHOHVWH� � GD�
VHPSUH� JOL� RIIUH�� &Lz� O¶KD� SRUWDWR� D� VWX�
GLDUH�H�VFRSULUH�TXDQWR�LQILQLWR�H�LOOLPLWD�
WR� VLD� O¶XQLYHUVR� FKH�FRQWLHQH� LQ� Vp� O¶LQ�
VLHPH�GL�WXWWH�OH�FRVH�FKH�HVLVWRQR��VWHO�
OH��JDODVVLH��SLDQHWL��PDWHULD�HG�HQHUJLD��
3RLFKp�HUD�GLIILFLOH��D�RFFKLR�QXGR��SRWHU�
DPPLUDUH�SLHQDPHQWH� OH�PHUDYLJOLH�SUH�
VHQWL�QHOO¶8QLYHUVR��O¶XRPR�VL�q�SURGLJDWR�
D� LGHDUH�H�FRVWUXLUH�VWUXPHQWL��FRPH�DG�
HVHPSLR� LO� WHOHVFRSLR��FDSDFL�GL�SRUWDUOR�
DOOD� VFRSHUWD� GL� VSD]L� VFRQRVFLXWL�� SUR�
VSHWWDQGROR� YHUVR� OD� FRQTXLVWD� GL� WUD�
JXDUGL� LQLPPDJLQDELOL��6IUXWWDQGR� OH� VXH�
SRWHQ]LDOLWj� H� EDVDQGRVL� VXL� SURJUHVVL�
GHOOD�VFLHQ]D��q�ULXVFLWR�D�UHQGHUH�SRVVL�
ELOH� XQ�PRQGR� FRPSOHWDPHQWH� DXWRPD�
WL]]DWR� QHO� TXDOH� URERW�� FRPSXWHU� H� VD�
WHOOLWL� VRQR�VXRL� DOOHDWL� SHU� XQ� IXWXUR�PL�
JOLRUH� 
7DQWL� SRHWL�� VFULWWRUL� H� DUWLVWL�� DIIDVFLQDWL�
GDOOD� EHOOH]]D� GHOO¶8QLYHUVR�� QH� KDQQR�
SDUODWR� QHOOH� ORUR� RSHUH�� )UD� TXHVWL�� UL�
FRUGLDPR� *LDFRPR� /HRSDUGL�� XQ� SRHWD�
LWDOLDQR�� FKH� JOL� KD� GHGLFDWR� XQD� GHOOH�
VXH� SRHVLH� SL�� EHOOH� H� VXJJHVWLYH�� FKH�
KD� LQWLWRODWR� SURSULR� ³$OOD� /XQD´��
,O WHPD GHOOD� SRHVLD� q� WLSLFDPHQWH� UR�
PDQWLFR��IDFLOPHQWH�GLYLVLELOH�LQ�GXH�SDU�

WL�� QHOOD� SULPD� SDUWH LO� SRHWD� GHVFULYH� OD�
UHDOWj�D� OXL�FLUFRVWDQWH��PHQWUH�QHOOD�VH�
FRQGD�SUHQGH�VSD]LR� OD� ULIOHVVLRQH�VXOOD�

SURSULD�FRQGL]LRQH�HVLVWHQ]LDOH��,O�PRWLYR�
FHQWUDOH�q�TXHOOR�GHO�ULFRUGR�FKH��DQFKH�
VH� WULVWH� H� GRORURVR�� VXVFLWD� QHO� SRHWD�
FRPXQTXH�SLDFHUH��/D�SRHVLD� LQL]LD�FRQ�
O¶LQYRFD]LRQH� DOOD� OXQD� D� FXL� LO� SRHWD� VL�
ULYROJH�SHU�HVSULPHUH� OH� FRQWLQXH�DQJR�
VFH�FKH�YLYH��(JOL�FRQWHPSOD�OD�OXQD�FKH�
ULVFKLDUD�LO�FROOH�H�ULFRUGD�FKH�O¶DQQR�SUL�
PD� DSSDULYD� DL� VXRL� RFFKL�� YHODWL� GDO�
SLDQWR��VIXRFDWD�H�GHIRUPDWD��$�GLVWDQ]D�
GL� XQ� DQQR�� DQFKH� VH� SHU� OXL� � QXOOD� q�
FDPELDWR� H� LO� GRORUH� FKH� ULHPSLH� LO� VXR�
FXRUH� VL� ULQQRYD� QHOO¶LQFRQWUR� FRQ� OD� OX�
QD��LO�ULFRUGR�GHO�SDVVDWR�UDFFKLXGH�LQ�Vp�
XQD�SDUWLFRODUH�GROFH]]D��,O ULFRUGR GL�XQ�
SDVVDWR� WULVWH�� FKH� GLYHQWD� XQ� SUHVHQWH�
WULVWH�� VHPEUD FRQVRODUH LO� SRHWD� GD� XQ�
GRORUH� LPPXWDELOH� GL� FXL� OD� OXQD� q� WHVWL�
PRQH�H�GL� FXL� QHO� WHVWR�QRQ�QH�HPHUJH�
OD�FDXVD�� 
&RQWHPSRUDQHDPHQWH�D�/HRSDUGL�D�3D�
ULJL��LO�JUDQGH�)U\GHU\N�&KRSLQ�QHOO¶DPEL�
WR�PXVLFDOH�FRPSRQH�³,�1RWWXUQL´��Ê�DOOD�
QRWWH�� TXHO� PDJLFR� LQWHUYDOOR� GL� WHPSR�
FRPSUHVR� WUD� LO� WUDPRQWR�H� O¶DOED�� FKH� LO�
PXVLFLVWD�GHGLFz� OH�FRPSRVL]LRQL�DO�SLD�
QRIRUWH��6X�TXHVWR� WHPD�VL� HVSULPH�DQ�
FKH� LO� SLWWRUH� RODQGHVH� 9LQFHQW� 9DQ�
*RJK� FRQ� XQ� FDSRODYRUR�� XQR� GHL� VXRL�

GLSLQWL� SL�� IDPRVL�� ³/D� QRWWH� VWHOODWD´��
4XHVW¶RSHUD� GHVFULYH� XQ� SDHVDJJLR� GL�
FDPSDJQD� QHOOD� QRWWH�� /H� ILQHVWUH� VRQR�
LOOXPLQDWH� GDOOH� OXFL� GRPHVWLFKH��PHQWUH�
OD�IDOFH�GL�OXQD�LOOXPLQD�XQ�FLHOR�QHO�TXD�
OH�VL�DJLWDQR�WXUELQL�LQTXLHWDQWL� 
&RQWHPSRUDQHDPHQWH� D� 9�� 9DQ� *RJK��
XQR�VFULWWRUH�IUDQFHVH��-XOHV�9HUQH��VFUL�
YH� XQ� URPDQ]R�PROWR� LPSRUWDQWH� ³'DOOD�
7HUUD�DOOD�/XQD´�FKH�VHPEUD�TXDVL�DQWL�
FLSDUH��SHU�OH�ULFFKH�GHVFUL]LRQL�IRUQLWH��LO�
SULPR�VEDUFR�GHOO¶XRPR�VXOOD�/XQD�DYYH�
QXWR�GRSR�FLUFD�XQ�VHFROR��4XHVWR�DYYH�
QLPHQWR��WUD�L�SL��JUDQGL�GHOOD�VWRULD��DY�
YLHQH�GXUDQWH�JOL�DQQL�GHOOD�*XHUUD�)UHG�
GD�� ,� SULPL� D� FRPLQFLDUH� OD� FRQTXLVWD�
GHOOR�VSD]LR�VRQR�L�6RYLHWLFL�FKH�LO���RWWR�
EUH������ODQFLDQR�LQ�RUELWD�LO�SULPR�VDWHO�
OLWH� H� TXDOFKH�PHVH�GRSR�SRUWDQR� QHOOR�
VSD]LR� OD� FDJQROLQD� /DLND�� ,O� ��� DSULOH�
����� q� OD� YROWD� GHO� SULPR� XRPR� QHOOR�
VSD]LR��-XULM�*DJDULQ��D�ERUGR�GHOOD�QDYL�
FHOOD�9RVWRN��(¶� O
XPLOLD]LRQH�GL� IURQWH�DL�
SULPL� VXFFHVVL� VRYLHWLFL� FKH� VSLQJH� LO�
SUHVLGHQWH�GHJOL�6WDWL�8QLWL�-RKQ�)��.HQ�
QHG\�D�YROHU�YLQFHUH� OD�JDUD�VSD]LDOH�� ,O�
��� OXJOLR� ����� LO� PRQGR� LQWHUR� JXDUGD�
LQFUHGXOR�GXH�DVWURQDXWL�DPHULFDQL��1HLO�
$UPVWURQJ� H� (GZLQ� $OGULQ�� VFHQGHUH�
GDOOD� ORUR� QDYLFHOOD� H�PHWWHUH� SLHGH� VXO�
VXROR�OXQDUH�� 
4XHVW¶DUJRPHQWR�PL�KD�GD�VHPSUH�DIID�
VFLQDWD�H� LO�VXR�VWXGLR�PL�KD� WRWDOPHQWH�
FRQTXLVWDWD�� 7DQWH� VRQR� OH� GLQDPLFKH�
FKH� UXRWDQR� LQWRUQR� DOO¶8QLYHUVR� H� OD�
PDJJLRU� SDUWH� GL� HVVH� UHJROD� OD� QRVWUD�
YLWD�VXOOD� WHUUD�H�SHUPHWWH� OD�QRVWUD�HVL�
VWHQ]D�� 7DQWL� VRQR� L�PLVWHUL� FKH� DQFRUD�
OR� DYYROJRQR�� QRQRVWDQWH� L� JUDQGL� SDVVL�
FKH� O¶XRPR�q� ULXVFLWR�D� IDUH�FRQ�JUDQGH�
IDWLFD�H�WDQWD�SHUVHYHUDQ]D��,O�PLR�VRJQR�
q�GL�SRWHU�XQ�JLRUQR�FRQWULEXLUH�DQFK¶LR��
DWWUDYHUVR� OH� PLH� FRQRVFHQ]H� H� LO� PLR�
LPSHJQR��D�GDUH�GHOOH� ULVSRVWH�FRQFUHWH�
D�FLz�FKH�DQFRUD�ULPDQH�VFRQRVFLXWR�� 
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$OOD� ILQH� GL� TXHVW¶DQQR� VFRODVWLFR� FL� VD�
UDQQR�JOL�HVDPL�GL� WHU]D�PHGLD�H�QRL�UD�
JD]]L�H� UDJD]]H�GREELDPR�SUHVHQWDUH� LO�
QRVWUR� HODERUDWR� ULJXDUGDQWH� XQ� DUJR�
PHQWR�FKH�FL�q�VWDWR�DVVHJQDWR�GDO�&RQ�
VLJOLR� GL� FODVVH� H� GD� FROOHJDUH� SRVVLELO�
PHQWH�FRQ�WXWWH�OH�GLVFLSOLQH��,O�PLR�DUJR�
PHQWR�SULQFLSDOH�q�OD�3ULPD�JXHUUD�PRQ�
GLDOH��FKH�KR�VWXGLDWR�LQ�PDQLHUD�DSSUR�
IRQGLWD� SHUFKp� QH� VRQR� ULPDVWR� PROWR�
FROSLWR� 
/D�3ULPD�JXHUUD�PRQGLDOH�IX�XQR�GHL�SL��
LPSRUWDQWL�HYHQWL� EHOOLFL�GHO�VHFROR�VFRU�
VR� FKH� VFRQYROVH� LO�PRQGR� GDO� ����� DO�
������)X�GDYYHUR�XQD�JXHUUD�LPSUHVVLR�
QDQWH�SHU�QXPHUR�GL�6WDWL� FRLQYROWL��EHQ�
���� GL� VROGDWL� PDQGDWL� DO� IURQWH�� LQ� WULQ�
FHD�� GL� DUPL� LPSLHJDWH�� GL� GLVWUX]LRQH� H�
GL�YLWWLPH��3HU�TXHVWR�q�SDVVDWD�DOOD�VWR�
ULD� FRPH� ³*UDQGH� *XHUUD´�� ,QL]Lz� LO� ���
JLXJQR� ����� D� 6DUDMHYR�� TXDQGR� O¶DUFL�
GXFD� )UDQFHVFR� )HUGLQDQGR�� HUHGH� DO�
WURQR�GHOO¶,PSHUR�DXVWUR-XQJDULFR��YHQQH�
XFFLVR� LQVLHPH�DOOD�PRJOLH�GD�XQ�QD]LR�

QDOLVWD�VHUER��*DYULOR�3ULQFLS���)X�O¶RFFD�
VLRQH�FKH� IHFH�HVSORGHUH� OH� WHQVLRQL� LQ�
WHUQD]LRQDOL��6XELWR�VFDWWDURQR�OH�DOOHDQ�
]H�FKH�VL� HUDQR� IRUPDWH�QHJOL� DQQL� SUH�
FHGHQWL�� WUDQQH� O¶,WDOLD��H� L�SL�� LPSRUWDQWL�
6WDWL�HXURSHL�HQWUDURQR�LQ�JXHUUD��GD�XQD�
SDUWH� OD� 7ULSOLFH�$OOHDQ]D�� IRUPDWD� GDJOL�
,PSHUL�FHQWUDOL��$XVWULD-�8QJKHULD�H�*HU�
PDQLD��FXL�VL�XQLURQR�LQ�VHJXLWR�O¶,PSHUR�
WXUFR�H� OD�%XOJDULD�� GDOO¶DOWUD� OH� SRWHQ]H�
GHOOD�7ULSOLFH� ,QWHVD� IRUPDWD�GDOOD�)UDQ�
FLD��*UDQ�%UHWDJQD�H�5XVVLD��SL��6HUELD�
H� DOWUL� 6WDWL�� $OOR� VFRSSLR� GHOOD� JXHUUD�
O¶,WDOLD� VL� GLFKLDUz� QHXWUDOH�� WXWWDYLD� LO�
3DHVH�VL�GLYLVH� LQ�GXH�JUXSSL�� L�QHXWUDOL�
VWL��FKH�HUDQR� OD�PDJJLRUDQ]D�H�YROHYD�
QR� FKH� O
,WDOLD� ULPDQHVVH� QHXWUDOH�� H� JOL�
LQWHUYHQWLVWL�FKH�HUDQR� IDYRUHYROL�DG�HQ�
WUDUH�LQ�JXHUUD��,O����DSULOH������LO�JRYHU�

QR� LWDOLDQR� ILUPz�D�/RQGUD� XQ� SDWWR� FRQ�
)UDQFLD� H� 5HJQR� 8QLWR�� O¶,WDOLD� VL� LPSH�
JQDYD� D� HQWUDUH� QHO� FRQIOLWWR� LQ� FDPELR�
GHOOD�SURPHVVD�GL�QRWHYROL�DFTXLVWL� WHUUL�
WRULDOL�� ,O����PDJJLR������ O¶,WDOLD�HQWUz� LQ�
JXHUUD� D� ILDQFR�GHOO¶,QWHVD��6XELWR� GRSR�
OR� VFRSSLR� GHO� FRQIOLWWR�� OD�*HUPDQLD� LQ�
YDVH� LO� /XVVHPEXUJR� H� LO� %HOJLR�� FRQ�
O¶LQWHQ]LRQH� GL� RFFXSDUH� OD� )UDQFLD�� ,�
7HGHVFKL� IXURQR� SHUz� IHUPDWL� SUHVVR� LO�
ILXPH� 0DUQD�� 'DOO¶DOWUD� SDUWH� G¶(XURSD��
VXO�IURQWH�RULHQWDOH�JOL�HVHUFLWL� WHGHVFR�H�
DXVWULDFR� GRYHWWHUR� FRPEDWWHUH� GXUD�
PHQWH� FRQWUR� TXHOOR� UXVVR� FKH� YHQQH�
IHUPDWR�D�7DQQHQEHUJ�H�DL�/DJKL�0DVX�
UL�� 6YDQLYD� FRVu� O¶LOOXVLRQH� GL� XQD� UDSLGD�
VROX]LRQH�GHO�FRQIOLWWR��'D�TXHO�PRPHQ�
WR�� LQIDWWL�� JOL� HVHUFLWL� VL� FRQWUDSSRVHUR�
DOO¶LQWHUQR�GL�WULQFHH��GRYH�L�VROGDWL�HUDQR�
HVSRVWL�DO�VROH��DOOD�SLRJJLD��DOOD�QHYH��LQ�
XQR�VSD]LR�VWUHWWR�H�XPLGR��VSRUFR�H�FRQ�
SRFD�OXFH�H�DJOL�DWWDFFKL�R�DL�ERPEDUGD�
PHQWL�GHL�QHPLFL�FKH�SRWHYDQR�DYYHQLUH�
LQ� TXDOXQTXH� PRPHQWR�� 'DOOD� UDSLGD�

JXHUUD� GL� PRYLPHQWR� VL� HUD� SDVVDWL� D�
XQD� ORJRUDQWH� JXHUUD� GL� SRVL]LRQH�� /D�
JXHUUD�FRQWLQXDYD�GD�SL��GL�GXH�DQQL��/R�
VIRU]R�SURGXWWLYR�GHL�GLYHUVL�6WDWL�GLYHQ�
WDYD�VHPSUH�SL��SHVDQWH��*OL�,PSHUL�FHQ�
WUDOL� QRQ�SRWHYDQR�SURFXUDUVL� IDFLOPHQWH�
OH� PDWHULH� SULPH� SHUFKp� L� PDUL� HUDQR�
FRQWUROODWL�GDJOL�,QJOHVL��$OORUD�L�7HGHVFKL�
LQWHQVLILFDURQR� OD� JXHUUD� VRWWRPDULQD�
FRQWUR�WXWWH�OH�QDYL�VRVSHWWDWH�GL�SRUWDUH�
ULIRUQLPHQWL� DJOL� DYYHUVDUL�� 'RSR� DYHU�
SURWHVWDWR� FRQWUR� O¶DWWDFFR� DOOD� OLEHUWj�GL�
QDYLJD]LRQH�H�GL� FRPPHUFLR� UDSSUHVHQ�
WDWR� GDOOD� JXHUUD� VRWWRPDULQD�� JOL� 6WDWL�
8QLWL�G¶$PHULFD�HQWUDURQR�QHO�FRQIOLWWR�DO�
ILDQFR� GHOO¶,QWHVD� LO� �� DSULOH� ������ (EEH�
FRVu�LQL]LR� OD�VHFRQGD�IDVH�GHOOD�JXHUUD��
QRQ�VROR�SHU� O¶LQWHUYHQWR�GHJOL�86$��PD�
DQFKH� SHUFKp� QHO� PDU]R� LQ� 5XVVLD�

HVSORVH� OD� 5LYROX]LRQH� FKH� DEEDWWp� LO�
UHJLPH�GHOOR� ]DU�� /D�VLWXD]LRQH�GLYHQQH�
VHPSUH�SL��FRQIXVD�H��SHU�HYLWDUH�O¶LQYD�
VLRQH� GHO� SURSULR� WHUULWRULR�� OD� 5XVVLD�
XVFu� GDOOD� JXHUUD� ILUPDQGR� OD� SDFH� GL�
%UHVW-/LWRYVN�� 1HOOD� SULPDYHUD� ����� OD�
*HUPDQLD�ODQFLz�XQ¶XOWLPD�RIIHQVLYD��0D�
DQFKH�TXHVWD�YROWD�L�)UDQFHVL�H�JOL�,QJOH�
VL� UHVSLQVHUR� O¶DWWDFFR�� /D� VLWXD]LRQH�
LQWHUQD� GHOOD� *HUPDQLD� H� GHOO¶$XVWULD�
SUHFLSLWDYD�� PHQWUH� %XOJDULD� H� ,PSHUR�
WXUFR�YHQLYDQR�FRVWUHWWL�DOOD�UHVD��$QFKH�
O¶HVHUFLWR�LWDOLDQR�SDVVz�DOOD�FRQWURIIHQVL�
YD�RWWHQHQGR� OD�GHFLVLYD�YLWWRULD�D�9LWWR�
ULR�9HQHWR��/¶$XVWULD�FKLHVH�O¶DUPLVWL]LR�H�
O¶,WDOLD� ULVXOWz� YLWWRULRVD�� ��� QRYHPEUH���
/
���QRYHPEUH������YHQLYD�ILUPDWR�O¶XOWL�
PR�DUPLVWL]LR�FRQ� OD�*HUPDQLD��6L�FKLX�
GHYD�FRVu�OD�3ULPD�JXHUUD�PRQGLDOH�FKH�
FDXVz�OD�PRUWH�GL�FLUFD���PLOLRQL�H�PH]]R�
GL� SHUVRQH�� GL� FXL� ���� PLOD� ,WDOLDQL�� $�
TXHVWL� ELVRJQD� DJJLXQJHUH� L� ���� PLOD�
VROGDWL� FKH� PRULURQR� VXELWR� GRSR� OD�
JXHUUD�SHU�OH�PDODWWLH�FRQWUDWWH�LQ�WULQFHD�
H�L����PLOLRQL�FKH�IXURQR�IHULWL�LQ�PDQLHUD�
SL�� R� PHQR� JUDYH�� &RQVLGHUDQGR� WXWWR�
FLz�� OD�3ULPD�JXHUUD�PRQGLDOH�H� WXWWH� OH�
DOWUH� JXHUUH� FKH� VL� VRQR� FRPEDWWXWH� H�

FKH�VL�FRPEDWWRQR�WXWW¶RJJL�VRQR�VHPSUH�
GD�HYLWDUH�SHUFKp�SRUWDQR�VROR�GLVWUX]LR�
QH��GRORUH�H�PRUWH��$OFXQL�SRVVRQR�GLUH�
FKH� VHUYRQR� SHU� TXHVWLRQL� SROLWLFKH�� LQ�
UHDOWj�VRQR�LQXWLOL��QRQ�VHUYRQR�D�QLHQWH��
SHUFKp� PXRLRQR� WDQWLVVLPH� SHUVRQH� H�
QRQ� VROR� DO� IURQWH�� PD� WDQWL� FLYLOL� LQQR�
FHQWL��DQFKH�GRQQH�H�EDPELQL��FKH�YHQ�
JRQR� PDVVDFUDWL� QRQ� VROR� GDOOD� JXHUUD�
VWHVVD�� PD� DQFKH� GDOOH� PDODWWLH�� GDOOD�
IDPH� HFF�� 6HFRQGR� DOFXQL� VWRULFL� QHOOH�
JXHUUH� GHO� QXRYR� VHFROR� PXRLRQR� SL��
FLYLOL� FKH�VROGDWL� H� TXHVWR� QRQ�q� JLXVWR��
VRSUDWWXWWR� SHUFKp� L� FRQIOLWWL�� VSHVVR��
VFRSSLDQR�VROR�SHU�O¶DYLGLWj�GL�DOFXQL�FKH�
GHWHQJRQR�LO�SRWHUH�� 
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