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$O�WHPSR�GHO�&RYLG����LO�1DWDOH�SRWUHE�
EH�VHPEUDUH�GLYHUVR��PDJDUL�SL��WULVWH��
,QYHFH� TXHVW
DQQR� O
XQLRQH� WUD� WXWWL� QRL�
QHO�VXSHUDUH�OH�GLIILFROWj��O
LPSHJQR�SHU�
LPPDJLQDUH� VROX]LRQL� H� QXRYL� FRPSRU�
WDPHQWL� SHU� FRQWLQXDUH� FRPXQTXH� DG�
LQVHJQDUH� HG� DSSUHQGHUH�� OD� VSHUDQ]D�
GL�SRWHU��D�EUHYH��VFRQILJJHUH�OD�SDQGH�
PLD�� UHQGHUDQQR� VLQFHUR� H� PLJOLRUH� LO�
VHQWLPHQWR�GL�JLRLD�GD�VHPSUH�FDUDWWH�
ULVWLFR�GL�TXHVWR�SHULRGR��&DULVVLPL�VWX�
GHQWL��D�9RL�HG�DOOH�9RVWUH�IDPLJOLH�YRU�
UHL�DXJXUDUH�GL�SRWHU��LQ�RJQL�FDVR��SHU�
VHYHUDUH�QHOOD�FUHVFLWD�XPDQD�H�FXOWX�
UDOH� IRQGDPHQWDOH�� XQ� GRPDQL�� SHU� DI�
IURQWDUH�OD�YLWD�JUD]LH�D�GHOOH�VROLGH�ED�
VL� WDOL� GD� UHQGHUYL� FLWWDGLQL� FRPSOHWL� LQ�
VHULWL� QHOOD� QRVWUD� 6RFLHWj�� *OL� LQVH�
JQDQWL�KDQQR�PRVWUDWR�� LQ�TXHVWL�PHVL��
XQ
HFFH]LRQDOH� SURIHVVLRQDOLWj� HG� XQ�
JUDQGH�VSLULWR�GL�VDFULILFLR��6DSHU�FRP�
EDWWHUH�� H� VFRQILJJHUH� DQFKH� OH� VILGH�
SL�� GLIILFLOL� H� FRPSOHVVH� q� XQ� YRVWUR�
�PDUFKLR�GL�IDEEULFD��FKH�YL�UHQGH�SUH�

]LRVL�HG�LPSRUWDQWL�SHU�O
,VWLWXWR�6DEDWLQL��$�WXWWL�9RL��TXLQGL��XQ�VHQWLWR�ULQJUD]LDPHQWR��$O�
SHUVRQDOH�$7$�HG�D�WXWWH�OH�FRPSRQHQWL�GHOOD�QRVWUD�JUDQGH�)DPLJOLD��DXJXUR�RJQL�EHQH��
OD�VLQHUJLD�RSHUDWLYD�H�OD�UHVLOLHQ]D�FKH�YL�FRQWUDGGLVWLQJXRQR�PL�UHQGRQR�ILHUD�GL�HVVHUH�
RJQL� JLRUQR� DO� YRVWUR� ILDQFR��1RQ� VDUj� LO� 1DWDOH� GHOO
HGRQLVPR� H� GHOOH� DSSDUHQ]H��PD�
SURSULR�SHU�TXHVWR��SHUz��DYUHPR�OD�SRVVLELOLWj�GL�YLYHUH�L�SURVVLPL�JLRUQL�GL�IHVWD�FRQ�OD�
VHUHQLWj�GL�FKL�VD�DVFROWDUH�LO�SURSULR�FXRUH�H�OD�FRQYLQ]LRQH�GL�FRORUR�FKH�VDQQR�VFDODUH�
OH�YHWWH�SL��DOWH�H��VHFRQGR� LO�GLUH�FRPXQH��SL��GLIILFLOL�GD� UDJJLXQJHUH��3HU� WXWWL�QRL�XQ�
DXJXULR�IDWWR�FRQ�LO�FXRUH�H�OD�FHUWH]]D�FKH�O
DUFREDOHQR�GHOOD�ULQDVFLWD�VFRODVWLFD��H�QRQ�
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 UXJHOOLV�'LOHWWD 
 

(FFRPL�TXL��6HGXWD�VX�XQD� VHGLD��FRQ�
XQD�SHQQD�LQ�PDQR�SURQWD�D�GHVFULYHUH�TXHO�
OR� FKH� q� VWDWR� LO�PLR� SULPR� JLRUQR� GL� VFXROD�
GRSR�LO�ORFNGRZQ��/D�PDWWLQD�PL�VRQR�GHVWDWD�
PHGLDQWH�XQ�VXRQR�FKH�OH�PLH�RUHFFKLH�QRQ�
DVFROWDYDQR�GD�*LXJQR�� LO�GULQ� GHOOD�VYHJOLD��
9HQJR� SHUYDVD� GDOO¶DQVLD�� $QVLD� GL� ULDSULUH�
XQD�QXRYD�SDUHQWHVL�GHOOD�PLD�YLWD��GL� ULPHW�
WHUH� SLHGH� QHOOD� PLD� FODVVH� DEEDQGRQDWD� D�
FDXVD� GHO�&RYLG�� VLWXD]LRQH� FKH� KD� ODVFLDWR�
LQ�PH�XQ�YXRWR�LQGHOHELOH� 
&KLXGR�JOL�RFFKL�H�SRI«PL� ULWURYR�GDYDQWL�DO�
FDQFHOOR� GL� VFXROD�� LOOXPLQDWD� GDO� SRFR� VROH�
SUHVHQWH��5LYHGHUH� L�PLHL� FRPSDJQL�� SDUODUH�
FRQ� ORUR�� ULQFRQWUDUH� L� SURI�� PL� KDQQR� WUD�
VPHVVR�OD�FDULFD�JLXVWD�SHU�ULFRPLQFLDUH� 
$OOHJULD«VL�� F¶q� WDQWD�DOOHJULD�FKH�PL�XQLVFH�
DL�PLHL�FRPSDJQL�GLVSRVWL� WXWWL� LQ� ILOD� LQGLDQD�
SHU�DWWHQGHUH�LO� WXUQR�SHU�DFFHGHUH�QHOOD�QR�
VWUD�FODVVH� 
(QWUDWD�LQ�FODVVH��KR�FDSLWR�GL�DYHU�ILQDOPHQ�
WH� WURYDWR� TXHOOD� OXFH� FKH� LO� &RURQDYLUXV� KD�
FHUFDWR� H� FHUFD� GL� SULYDUFL�� (¶� ULWRUQDWD� OD�
QRVWUD�TXRWLGLDQLWj�� OH�VSLHJD]LRQL�� OH� LQWHUUR�
JD]LRQL�� OD� ULFUHD]LRQH� WDQWR� DPDWD� GD� QRL�
DOXQQL��&HUWR�QRQ�VL�SXz�SDUODUH�GL�WRWDOH�QRU�
PDOLWj� LQ� TXDQWR� WDQWH� VRQR� OH� UHJROH� FKH�
ELVRJQD�RVVHUYDUH��LQGRVVDUH�OD�PDVFKHULQD��
PDQWHQHUH�OD�GLVWDQ]D��HYLWDUH�TXDOVLDVL�FRQ�
WDWWR� PD� QRQRVWDQWH� FLz� VLDPR� LQ� FODVVH� H�
QRQ�GLHWUR�XQ�IUHGGR�PRQLWRU��,O�SULPR�JLRUQR�
q� YRODWR� LQ� IUHWWD� WUD� OD� VSHQVLHUDWH]]D� H� OD�
JLRLD�GL� HVVHUFL� ULWURYDWL� H�XQ�JUDQGH�VRUULVR�
FRPSDUH�VXO�PLR�YLVR�SHUFKp�ILQDOPHQWH�QRQ�

q� DSSDUVD� OD� VFULWWD� ³+DL� DSSHQD� ODVFLDWR� OD�
ULXQLRQH´�PD�VL�VHQWH�LO�YRFLDUH�GHL�PLHL�FRP�
SDJQL�H�GHL�PLHL�SURI�FKH�PL�DFFRPSDJQD� LQ�
FRUWLOH� 
,O�PLR�DXJXULR�q�FKH�TXHVWH�HPR]LRQL�SRVVD�
QR� ULPDQHUH� WDOL� H� FKH� OD� VROLWXGLQH� LQ� XQD�
FDPHUHWWD� GDYDQWL� D� XQR� VFKHUPR� ULPDQJD�
VROR�XQ�ORQWDQR�ULFRUGR� 

 

 UVLQL�6LPRQH 
 

$QVLD��SDXUD�� IHOLFLWj�VRQR� OH�HPR]LRQL�
FKH� KR� SURYDWR� LO� SULPR� JLRUQR� GL� VFXROD�
TXDQGR�PL�VRQR�ULWURYDWR�GDYDQWL�DO�FDQFHOOR�
YHUGH� FKH� QRQ� ROWUHSDVVDYR� GD� EHQ� VHWWH�
PHVL��/D�VHQVD]LRQH�q�TXHOOD�GL�HVVHUH�ULWRU�
QDWD�DO�PLR�SULPR�H�YHUR�JLRUQR�GL�VFXROD�� ,O�
FXRUH�EDWWH�IRUWH�IRUWH��WUD�OH�ODFULPH�WUDWWHQX�
WH�LQWUDYHGR�L�YROWL�H�L�VRUULVL�GHL�PLHL�FRPSD�
JQL�� 0L� VHPEUD� XQ� VRJQR� DG� RFFKL� DSHUWL��
$QFKH�VH�QRQ�SRVVR� ULDEEUDFFLDUOL�VRQR� IHOL�
FH�� 1RQRVWDQWH� OD�PDVFKHULQD�� OH� UHJROH� GD�
RVVHUYDUH� ILQDOPHQWH� SRVVR� JXDUGDOL� QHJOL�
RFFKL� H� VFRUJHUH� LO� ORUR� VWDWR� G¶DQLPR�PROWR�
VLPLOH�DO�PLR��1RQ�F¶q�SL��XQ�IUHGGR�VFKHUPR�
IUD�GL�QRL�PD�OD�UHDOWj��5LYHGHUH�LQ�SUHVHQ]D�L�
SURI� GLYHQWD� FRVD� JUDGLWLVVLPD�� $QFKH� ORUR�
VRQR� GHVLGHURVL� GL� ULYHGHUH� L� QRVWUL� RFFKL� H�
VFRUJHUH�TXHOOR�FKH�VLDPR�H�FKH�RJQL�JLRUQR��
JUD]LH�D�ORUR��GLYHQWLDPR��6SHUR�GL�ULXVFLUH�D�
SRUWDUH�D�WHUPLQH�O¶DQQR�VFRODVWLFR�LQ�SUHVHQ�
]D�H�WRUQDUH�DOOD�QRVWUD�TXRWLGLDQLWj� 
 

 DUGD�6RILD 
 

$QVLD�� IHOLFLWj�� WULVWH]]D�H�SDXUD�KDQQR�

DFFRPSDJQDWR�LO�PLR�SULPR�JLRUQR�GL�VFXROD��
)HOLFLWj�q�OD�VRUHOOD�PDJJLRUH��FKH�PL�ULFRUGD�
FKH�� GRSR� PHVL� GL� '$'�� TXDUDQWHQD� HFF��
SRVVR�ILQDOPHQWH�ULHQWUDUH�D�VFXROD�HG�LQL]LD�
UH�OH�DWWLYLWj�GLGDWWLFKH�LQ�SUHVHQ]D� 
7ULVWH]]D�� VRUHOOD� PLQRUH�� FKH� PL� WRUPHQWD�
FRQ� LO� ULFRUGR� GHL� FRPSLWL�� PHQWUH� O¶DQVLD� OH�
LQWHUURJD]LRQL��/D�SDXUD�SXUWURSSR� ID�VHQWLUH�
LO�VXR�YRFLRQH��,O�&RYLG�QRQ�q�VWDWR�GHEHOODWR�
H�OD�SDXUD�FKH�VL�SRVVD�LQVLGLDUH�IDFLOPHQWH�H�
YHORFHPHQWH�q�WDQWD��1RQRVWDQWH�OD�VXD�SUH�
VHQ]D�� OD� PDVFKHULQD� GD� LQGRVVDUH�� OD� GL�
VWDQ]D� GD� ULVSHWWDUH� H� WXWWH� OH� DOWUH� QRUPH��
HVVHUH� ULHQWUDWD� LQ� FODVVH� QRQ� KD� IHUPDWR�
O¶HUX]LRQH� GHO� YXOFDQR� GL� HPR]LRQL� SRVLWLYH�
SUHVHQWL� QHO�PLR� FXRUH�� /D� JLRLD� GL� ULWRUQDUH�
QHOOD�PLD� VHFRQGD� IDPLJOLD� VSUL]]D� GD� WXWWL� L�
SRUL� 
 

 DQFXVR�6RILD 
 

2JJL� VL� ULWRUQD� D� VFXROD� ILQDOPHQWH��
'RSR� DYHU� PLVXUDWR� OD� IHEEUH�� LQGRVVDWR� OD�
PDVFKHULQD�H�SUHVR� LO�JHO� LJLHQL]]DQWH�DUULYR�
D� VFXROD� SLHQD� GL� HXIRULD� H� IHOLFLWj� SHUFKp�
SRVVR�ULYHGHUH�H�ULQFRQWUDUH�L�PLHL�FRPSDJQL�
GRSR�PHVL�GLHWUR�D�XQ�IUHGGR�VFKHUPR��0D�OD�
PLD�JLRLD�VL�EORFFD�QHOO¶LQFRQWUDUH�OR�VJXDUGR�
GHOO¶DGGHWWR� GHOOD� SURWH]LRQH� FLYLOH� FKH� FL�
IRUQLVFH� WXWWH� OH� LQGLFD]LRQL� VX� FRPH�PDQWH�
QHUH�OH�JLXVWH�GLVWDQ]H�H�FL�DLXWD�QHOO¶HQWUDWD�
LQ�FODVVH�VFDQGLWD�D�WXUQL��,O�EUXWWR�PRVWUR�GHO�
&RYLG� YXROH� DQQLHQWDUFL� PD� QRQ� FL� ULXVFLUj��
7DQWH� OH� UHJROH� GD� RVVHUYDUH� LQ� FODVVH� PD�
XWLOL�SHU�QRL�H�L�QRVWUL�FDUL��3HUWDQWR��VHEEHQH�
GHVLGHURVD�GL�IDU�SDUWLUH�LO�PLR�UD]]R�GL�JLRLD��
DOOHJULD��HXIRULD��GHFLGR�VROR�GL�GHFHOHUDUH�LQ�
DWWHVD�GHO�PRPHQWR�JLXVWR�� TXHOOR� GHOOD� ILQH�
GHOOD� SDQGHPLD� SHU� DFFHQGHUH� L� PRWRUL� D�
WXWWD�YHORFLWj��� 

&ODVVH����$ 

 FFRFL� TXD� D� IURQWHJJLDUH� QXRYDPHQWH�O¶HPHUJHQ]D�VDQLWDULD�GRYXWD�DO�ULDO]R�GHL�
FRQWDJL�GD�&RURQDYLUXV�FKH��DQFRUD�XQD�YRO�
WD��FL�VWD�FRVWULQJHQGR�D�UHVWDUH�FDVD�  
,Q�TXHVWD�VHFRQGD�RQGDWD�OD�VLWXD]LRQH�q�XQ�
SR¶� FDPELDWD� SHUFKp� OH� UHVWUL]LRQL� QRQ� VRQR�
XJXDOL�SHU�WXWWH�OH�UHJLRQL��&RQ�LO�'3&0�GHO���
QRYHPEUH�� LQIDWWL�� LO�3UHVLGHQWH�GHO�&RQVLJOLR�
KD�VXGGLYLVR�LO�3DHVH�LQ�]RQD�URVVD��DUDQFLR�
QH�H�JLDOOD��D�VHFRQGR�GHL�OLYHOOL�GL�FULWLFLWj�  
,O�*RYHUQR�D�6HWWHPEUH�DYHYD�GHFLVR�GL� ULD�
SULUH�OH�VFXROH�D�WXWWL�JOL�VWXGHQWL�GL�RJQL�RUGL�
QH� H� JUDGR�� 3XUWURSSR�� QRQRVWDQWH� JOL� DGH�
JXDPHQWL�PHVVL� LQ� DWWR�� YLVWR� LO� UDSLGR� LQQDO�
]DPHQWR� GHL� FRQWDJL�� VL� q� YLVWR� FRVWUHWWR� D�
LPSRUUH�GL�QXRYR� OD�GLGDWWLFD�RQ� OLQH� OLPLWDQ�
GROD�� SHUz�� DL� UDJD]]L� GHOOH�VFXROH�VXSHULRUL��
GHOOD�WHU]D�PHGLD�H�QHOOH�UHJLRQL�GL�]RQD�URV�
VD�� FRPSUHVD� OD� &DODEULD�� DQFKH� SHU� TXHOOL�
GHOOD�VHFRQGD�PHGLD�  
/D�PLD�VSHUDQ]D� FKH�TXHVWR�QRQ�DYYHQLVVH�
KD� ODVFLDWR� LO� SRVWR� D� TXHOOD� FKH� TXHVWD� VLD�
VROR� XQD� SLFFROD� SDUHQWHVL�� QHFHVVDULD� PD�
EUHYH�� &Lz� FKH� PDJJLRUPHQWH� GHVLGHUR q� GL�
SRWHU� WRUQDUH� SUHVWR� D� VFXROD� SHUFKp�� SHU�
TXDQWR�XWLOH�OD�'$'��D�PLR�DYYLVR��QRQ�SRWUj�
PDL�VRVWLWXLUH� OD�GLGDWWLFD� LQ� SUHVHQ]D��6LFX�
UDPHQWH��QRQ�SRVVR�QHJDUH�FKH�OD�GLGDWWLFD�D�
GLVWDQ]D� q� XWLOH� SHU� FRQWLQXDUH� D� VHJXLUH� OH�
OH]LRQL�UHJRODUPHQWH�H�D�VWXGLDUH�PDQWHQHQ�
GR�FRVu�OD�PHQWH�DOOHQDWD�H�FKH�VLD�GL�JUDQGH�
VXSSRUWR�VRSUDWWXWWR�SHU�QRL� UDJD]]L�GL� WHU]D�
PHGLD�FKH�FL�ULWURYHUHPR�TXHVW¶DQQR�D�GRYHU�
DIIURQWDUH� JOL� HVDPL�� 1HOOR� VWHVVR� WHPSR��

SHUz��PL�VHQWR�GL�DIIHUPDUH�FKH� ULWHQJR� IRQ�
GDPHQWDOH� LO� FRQWDWWR� XPDQR�� LO� ULWURYDUVL�
³IDFFLD�D�IDFFLD´�FRQ�L�FRPSDJQL�H�FRQ�L�SUR�
IHVVRUL� SHU� SRWHUQH� FRJOLHUH� HVSUHVVLRQL� HG�
HPR]LRQL��0L�KD�PROWR�FROSLWD�H�IDWWD�ULIOHWWHUH�
XQ�FRPPHQWR� IDWWR�GDOOD�0LQLVWUD�DOO¶,VWUX]LR�
QH�$]]ROLQD� LQ�XQD�WUDVPLVVLRQH��QHOOD�TXDOH�
KD�DIIHUPDWR�FKH�VDUHEEH�LPSHQVDELOH�YHGH�
UH�OH�SLD]]H�SLHQH�H�OH�VFXROH�FKLXVH��4XHVWR�
PL� ID� SHQVDUH� FKH� VH� FL� WURYLDPR� LQ� TXHVWD�
VLWXD]LRQH� IRUVH� q� SHUFKp� DEELDPR� XQ� SR¶�
WXWWL� VRWWRYDOXWDWR� OD� JUDYLWj� GHOOD� VLWXD]LRQH�
QHL�PHVL�HVWLYL��DEEDVVDQGR�FRVu�OD�JXDUGLD�H�
ULHPSHQGR� QRQ� VROR� OH� SLD]]H� PD� DQFKH� OH�
VSLDJJH��L�ORFDOL�HFF��2UD�q �WHPSR�GL�ULFRPLQ�
FLDUH��q�WHPSR�GL�JXDUGDUH�QRQ�VROR�DO�IXWXUR�
GHOO¶HFRQRPLD� PD� D� TXHOOR� GL� QRL� VWXGHQWL��
FKH�DEELDPR� LO� GLULWWR� GL� ³ULHPSLUH´� OH� VFXROH�
SHU�SRWHUFL� FRQIURQWDUH�H�SRWHU�FRQGLYLGHUH� L�
PRPHQWL� FKH� VDUDQQR� L� SL�� VLJQLILFDWLYL� GHOOD�
QRVWUD� YLWD�� (¶� QHFHVVDULR� FKH� LO� QRVWUR�
³EDJDJOLR� FXOWXUDOH´� QRQ� VLD� IRUPDWR� VROR� GD�
QR]LRQL�VFRODVWLFKH�PD�DQFKH�GD�HVSHULHQ]H�
FRQGLYLVH� H� GD� HPR]LRQL� FKH� VLDQR� UHDOL� H�
QRQ�VROR�YLUWXDOL��(��LQ�YLVWD�GHOOH�IHVWH�QDWDOL�
]LH��FLz�FKH�VSHUR�YLYDPHQWH�q�FKH� LO�VDFULIL�
FLR�IDWWR��VRSUDWWXWWR�GD�QRL�UDJD]]L��QRQ�YHQ�
JD� UHVR� LQXWLOH� GD� FKL� QRQ� YXROH� LQ� QHVVXQ�
PRGR� ULQXQFLDUH� DL� IHVWHJJLDPHQWL�� SHUFKp�
IRUVH�QRQ�KD�EHQ�FDSLWR�TXDQWR�VLD�LPSRUWDQ�
WH� H� QHFHVVDULR� ULPDQHUH� ³GLVWDQWL´�� RUD� SL��
FKH�PDL� 

$ORL�$QWRQHOOD����$  

/RGDWL�VLDQR�L�VDQL�H�EXRQL�YDORUL� 
SHUFKp�OH�SHUVRQH�UHQGRQR�PLJOLRUL�  

 

/RGH�DOO¶DPLFL]LD�� 
FKH�QRQ�FL�ID�VWDUH�PDL�GD�VROL� 

 

/RGH�DOOD�OHDOWj�� 
VLQFHULWj��JUDWLWXGLQH�H�ULVSHWWR�� 

FKH�UHQGRQR�O¶XRPR�XQ�HVVHUH�QRQ�DELHWWR 
 

/RGH�DOOD�EXRQD�HGXFD]LRQH� 
FKH�UHQGH�SL��DFFHWWDELOH�RJQL�QRVWUD�D]LRQH�� 

 

%HDWD�VLD�OD�IHOLFLWj�� 
FKH�FL�ID�DIIURQWDUH�VHUHQDPHQWH� 

DQFKH�OH�FDODPLWj� 
 

*UD]LH�DOOD�FXULRVLWj�� 
FKH�FL�ID�VFRSULUH�VHPSUH�QXRYH�UHDOWj�  

 

,QYLWR�WXWWL�QRL� 
D�IDUH�LQ�PRGR�FKH��QHL�QRVWUL�FXRUL� 

FL�VLD�VHPSUH�SL��VSD]LR�SHU�TXHVWL�YDORUL� 
 

/RUHQ]R�/HRQH����( 



 

 Q�RFFDVLRQH�GHOOD�*LRUQDWD�PRQGLDOH� FRQ�WUR�OD�YLROHQ]D�VXOOH�GRQQH��LO����1RYHPEUH�
QRL� DOXQQL� GHOOD� ,,�$�H� ,,�%�GHOOD�6FXROD�6H�
FRQGDULD�GL� ,�JUDGR�GL�%RUJLD�FL�VLDPR�ULXQLWL�
WHOHPDWLFDPHQWH� SHU� XQ� LQFRQWUR� VXO� WHPD���
1RL� DOXQQL� GHOOD� ,,� $� FL� VLDPR� VRIIHUPDWL� LQL�
]LDOPHQWH�D�VSLHJDUH�FKH� OD�GDWD�GHO����1R�
YHPEUH� q� VWDWD� VFHOWD� LQ� ULFRUGR� GHO� EUXWDOH�
DVVDVVLQLR� QHO ���� GHOOH� WUH VRUHOOH� 0LUD�
EDO FRQVLGHUDWH� HVHPSLR� GL� GRQQH� ULYROX]LR�
QDULH�SHU�O
LPSHJQR�FRQ�FXL�WHQWDURQR�GL�FRQ�
WUDVWDUH� LO� UHJLPH� GLWWDWRULDOH� FKH� WHQQH� OD�
5HSXEEOLFD� 'RPLQLFDQD� QHOO
DUUHWUDWH]]D� H�
QHO� FDRV� SHU� ROWUH� ��� DQQL� ,O� ��� QRYHP�
EUH ������ OH�VRUHOOH�0LUDEDO��PHQWUH�VL� UHFD�
YDQR� D� IDU� YLVLWD� DL� ORUR� PDULWL� LQ� SULJLRQH��
IXURQR� EORFFDWH� VXOOD� VWUDGD� GD� DJHQWL� GHO�
6HUYL]LR�GL�LQIRUPD]LRQH�PLOLWDUH��&RQGRWWH�LQ�
XQ� OXRJR� QDVFRVWR� QHOOH� YLFLQDQ]H� IXURQR�
VWXSUDWH�� WRUWXUDWH�� PDVVDFUDWH� D� FROSL� GL�
EDVWRQH�H�VWUDQJRODWH��SHU�SRL�HVVHUH�JHWWDWH�
LQ�XQ�SUHFLSL]LR��D�ERUGR�GHOOD� ORUR�DXWR��SHU�
VLPXODUH� XQ� LQFLGHQWH�� /D� FRPPHPRUD]LRQH�
GL�TXHVWD�GDWD�KD�RULJLQH�GDO�SULPR�,QFRQWUR�
,QWHUQD]LRQDOH� )HPPLQLVWD�� FHOHEUDWR� LQ� &R�
ORPELD�QHO ������ ,Q�TXHOO
LQFRQWUR� OD�5HSXE�
EOLFD� 'RPLQLFDQD� SURSRVH� TXHVWD� GDWD� LQ�
RQRUH�DOOH�WUH�VRUHOOH�3DWULD��0LQHUYD�H�0DULD�
7HUHVD�0LUDEDO� 

 
�,O� ��� GLFHPEUH ���� O
$VVHPEOHD� *HQHUDOH�
GHOOH� 1D]LRQL� 8QLWH DSSURYz� OD� ULVROX]LRQH�
��������FRQ�FXL�VFHOVH�OD�GDWD�GHO����QRYHP�
EUH�SHU�OD�JLRUQDWD� LQWHUQD]LRQDOH�SHU� O
HOLPL�
QD]LRQH�GHOOD�YLROHQ]D�FRQWUR�OH�GRQQH� 
6XFFHVVLYDPHQWH�DEELDPR�OHWWR�XQ�SDVVR�GL�
XQR� GHL� FDQWL� SL�� VXJJHVWLYL� H� IDPRVL� GHOOD�
³'LYLQD� &RPPHGLD´� GL� 'DQWH� $OLJKLHUL�� 6L�
WUDWWD�GHO�&DQWR�9�GHOO¶³,QIHUQR´�FKH�SUHVHQWD�
XQ� FDVR� GL� IHPPLQLFLGLR�� OD� SURWDJRQLVWD�
)UDQFHVFD�GD�3ROHQWD��R�GD�5LPLQL��FRPPHW�

WH�DGXOWHULR�LQQDPRUDQGRVL�GHO�FRJQDWR�3DR�
OR�0DODWHVWD� H� SHU� TXHVWR� YLHQH� XFFLVD� FRQ�
YLROHQ]D�GDO�PDULWR��WUD�LO������H�LO������ 
6RQR�VWDWL�SURLHWWDWL�GXH�YLGHR��XQR�SHU�VHQ�
VLELOL]]DUH�DQFKH�QRL�JLRYDQL�DOOD�ORWWD�FRQWUR�
OD� YLROHQ]D� VXOOH� GRQQH�� O¶DOWUR� VSLUDWR� DOOD�
FDPSDJQD� ³6WRS�DOOH�GRQQH�FKH�PXRLRQR� LQ�
DWWHVD�GL�JLXGL]LR´� 
(¶� VWDWR� SUHVHQWDWR� LO� &DOHQGDULR� UHDOL]]DWR�
GXUDQWH�LO�SURJHWWR�³6L-�FXUD«�PHQWH�GRQQD´�
IUHTXHQWDWR� GD� DOFXQL� DOXQQL� GHOOD� QRVWUD�
FODVVH�� (VVR� q� YROWR� DOOD� SUHYHQ]LRQH� H� DO�
FRQWUDVWR�DOOD�YLROHQ]D�DOOH GRQQH� $WWUDYHUVR�
TXHVWR�SURJHWWR�VL�FHUFD�GL�FUHDUH�OH�EDVL�SHU�
XQ� SHUFRUVR�SHUVRQDOH� H� FROOHWWLYR� FKH�HGX�
FKL�DO�ULVSHWWR��D�XQD�FXOWXUD�FKH�GLFD�VWRS�D�
TXDOVLDVL� IRUPD� GL� YLROHQ]D�� TXHOOD� VLD� ILVLFD�
PD� DQFKH� TXHOOD� VXEGRODPHQWH� SVLFRORJLFD��
/¶RELHWWLYR�GHO� SURJHWWR�q�TXHOOR�GL� LQL]LDUH� LO�
FDPELDPHQWR� VRFLDOH�SDUWHQGR� SURSULR� GDOOD�
VFXROD� LQ�TXDQWR�QRL�JLRYDQL�VLDPR�SUHVHQWH�
H�IXWXUR��VLDPR�WHUUHQR�IHUWLOH�GRYH�SLDQWDUH�L�
VHPL�GL� XQD�PHQWDOLWj�PLJOLRUH�� ,O� FDOHQGDULR�
UHDOL]]DWR� UDFFKLXGH� LQ� RJQL�PHVH� XQ¶LPPD�
JLQH�FRQWUR�OD�YLROHQ]D�VXOOH�GRQQH� 

3HU� FRQFOXGHUH� LO� QRVWUR� LQWHUYHQWR�� L� QRVWUL�
FRPSDJQL� KDQQR� GHFODPDWR� ³6HL� EHOOD´� XQD�
VWXSHQGD�SRHVLD�GL�$QJHOR�'H�3DVFDOLV��HUUR�
QHDPHQWH� DWWULEXLWD� DG�$OGD�0HULQL��'HOLFDWR�
FRPH� L� VHQWLPHQWL�� OH�HPR]LRQL�H� OH�SDXUH�GL�
FXL�SDUOD��IRUWH�FRPH�OD�YRJOLD�GL�ULFRPLQFLDUH�
D�YLYHUH�TXDQGR�WXWWR�VHPEUD�SHUGXWR��FRPH�
OD� WHQDFLD� GHO� ULQFRUUHUH� OD� IHOLFLWj�� FRPH� OD�
FRQVDSHYROH]]D� GHOOD� GLJQLWj� GL� XQ� VRUULVR�
FDSDFH� GL� UHVWDUH� SXOLWR� H� DXWHQWLFR� DQFKH�
TXDQGR� VFHQGH� XQD� ODFULPD� 
8Q� LQQR� DOOD� EHOOH]]D�� TXHOOD� LQWHULRUH�� DOOD�
GLJQLWj�H�DOOD�YLWD� 
*OL�DOXQQL�GHOOD�,,�%�KDQQR�DIIURQWDWR�LQYHFH�LO�
UXROR� GHOOD� GRQQD� GDO� SXQWR� GL� YLVWD� VWRULFR�
³'DO�0HGLRHYR� DO�5LQDVFLPHQWR´�� ,Q� TXHVW¶H�
SRFD� GL� WRWDOH� VRWWRPLVVLRQH� IHPPLQLOH� YHQ�
JRQR� SUHVHQWDWH� VLD� OH� GRQQH� FKH� VRQR� ULX�
VFLWH� D�PHWWHUH� D� IUXWWR� OH� SURSULH�GRWL� FRPH�
,VDEHOOD� '¶(VWH�� 9LWWRULD� &RORQQD� R� H� VLD� LO�
WHPD�GHOOD�FDFFLD�DOOH�VWUHJKH�FRQ�OD�ILJXUD�GL�
6RIRQLVED�$QJXLVVROD�� ,QILQH�VRQR�VWDWH� OHWWH�
DOFXQH�SDJLQH�GHO� WHVWR� ³6WRULH� GHOOD� EXRQD�
QRWWH�SHU�EDPELQH�ULEHOOL´������������������������������������������������������������������������������
�(¶� VWDWR� XQ� FRQIURQWR� FRVWUXWWLYR� FKH� FL� KD�
SHUPHVVR�GL� DSSURIRQGLUH�TXHVWD� WHPDWLFD�H�
D�VHQVLELOL]]DUFL�PDJJLRUPHQWH�VXOOD�QHFHVVL�
Wj�GL�FRQWUDVWDUH��FRQ�RJQL�PH]]R�FXOWXUDOH��LO�
GRORURVR�IHQRPHQR�GHOOD�YLROHQ]D�GL�JHQHUH� 

&ODVVH����$  



 LFRUUHQGR� LO� ��� QRYHPEUH� OD� JLRUQDWD�PRQGLDOH� FRQWUR� OD� YLROHQ]D� VXOOH� GRQ�
QH��QHO�FRUVR�GHOOD� OH]LRQH�GL�VWRULD�FL�VLDPR�
VRIIHUPDWL�� LQVLHPH� DOOD� QRVWUD� SURIHVVRUHV�
VD�� VXL� VRSUXVL� H� OH� YLROHQ]H� SHUSHWUDWH� QHO�
FRUVR�GL�FRORQL]]D]LRQL�H�JXHUUH�D�VFDSLWR�GHO�
PRQGR�IHPPLQLOH��,QL]LDOPHQWH�DEELDPR�YLVWR�
XQ�YLGHR� ULJXDUGDQWH�XQ¶LQWHUYLVWD��GHO�������
GL� ,QGUR�0RQWDQHOOL��XQR�GHL� SL��FHOHEUL� JLRU�
QDOLVWL� LWDOLDQL� GHO� 1RYHFHQWR�� ,Q� TXHOO¶RFFD�
VLRQH� HJOL� UDFFRQWz� GHOOD� VXD� HVSHULHQ]D� LQ�
$IULFD�H�GHOOD�VSRVD�GRGLFHQQH�DFTXLVWDWD�LQ�
$ELVVLQLD� �(WLRSLD��� GXUDQWH� LO� SHULRGR� IDVFL�
VWD��TXDQGR�VL�DUUXROz�QHOO¶HVHUFLWR�HULWUHR��GL�
FXL� SUHVH� LO� FRPDQGR��0RQWDQHOOL� GLVVH�� FRQ�
HVWUHPD�QRQFKDODQFH��GL�DYHU�FRPSUDWR��XQD�
UDJD]]LQD� GL� VROL� ��� DQQL�� HULWUHD�� 'HVWj�� $�
TXHO�SXQWR� LQWHUYHQQH�GDO�SXEEOLFR�XQD�JLRU�
QDOLVWD�� (OYLUD� %DQRWWL�� RULJLQDULD� GHOO¶$IULFD��
FKH�OR�FULWLFz�SURIRQGDPHQWH��DFFXVDQGROR�GL�
DYHU� YLROHQWDWR� TXHOOD� UDJD]]LQD�� /D� GRQQD�
JOL�IHFH�QRWDUH�FKH�XQD�FRVD�GHO�JHQHUH�QRQ�
O¶DYUHEEH� PDL� IDWWD� LQ� (XURSD� H� TXLQGL� QRQ�
O¶DYUHEEH� QHPPHQR� GRYXWD� IDUH� LQ� $IULFD��
SHUFKp�XQD�UDJD]]LQD�GL����DQQL�DIULFDQD�QRQ�
q�GLYHUVD�ELRORJLFDPHQWH�H�SVLFRORJLFDPHQWH�
GD� XQ¶HXURSHD�� /R� GHILQu� ³LO� WLSLFR� FRORQLDOL�
VWD´�� FKH�� GD� YLQFLWRUH� GHOOD� JXHUUD�� VL� FRP�
SRUWD�GD�SDGURQH� 

 
 
 

(OYLUD� %DQRWWL� H� ,QGUR� 0RQWDQHOOL� QHO� FRUVR�
GHOO¶LQWHUYLVWD 

0RQWDQHOOL�� PHVVR� LQ� GLIILFROWj� GDOOH� SDUROH�
GHOOD�%DQRWWL��GLVVH�FKH�LQ�$IULFD�HUD�QRUPDOH�
VSRVDUVL�D�TXHOO¶HWj��PD�OD�GRQQD�JOL� ULVSRVH�
FKH� DYHYD� YLVVXWR� Ou� H� FKH� QRQ� HUD� DIIDWWR�
FRPH�VRVWHQHYD�OXL�����������������������������������������������������������������������������������������������������������������������������������
�,Q�DOWUL�VXRL�VFULWWL� LO�JLRUQDOLVWD�PLODQHVH�GH�
VFULVVH� OD� SLFFROD� 'HVWj� SDUDJRQDQGROD� DG�
XQ�DQLPDOHWWR�GRFLOH��FKH�SHUz�DYHYD�XQ�RGR�
UH� VJUDGHYROH� GL� FDSUD� QHL� FDSHOOL�� DO� TXDOH�
HEEH� GLIILFROWj� DG� DELWXDUVL�� 5HFHQWHPHQWH��
QHO�JLXJQR�GHO�������SURSULR�D�FDXVD�GL�TXHO�
OH�GLFKLDUD]LRQL� ULODVFLDWH�QHJOL�DQQL�GD� ,QGUR�
0RQWDQHOOL��QHOOD�FLWWj�GL�0LODQR��q�VWDWD�YDQ�
GDOL]]DWD� OD� VWDWXD� GHGLFDWD� D� OXL� FRQ� GHOOD�
YHUQLFH� URVVD� H� FRQ� ERPEROHWWH� VSUD\�� SHU�
PH]]R� GHOOH� TXDOL� VRQR� VWDWH� VFULWWH� VX� GL�
HVVD�GXH�SDUROH��³5D]]LVWD��6WXSUDWRUH´��8QD�
VHFRQGD� YROWD�� LQYHFH� q� VWDWD� PHVVD� WUD� OH�
EUDFFLD�GL�0RQWDQHOOL�XQD�EDPEROD�QHUD��FKH�
VLPEROHJJLDYD� OD� EDPELQD� GL� ��� DQQL�� FRQ�
VFULWWR�VRWWR��³,O�YHFFKLR�H�OD�EDPELQD´�� 
/D� YLROHQ]D� QHL� FRQIURQWL� GHOOH� GRQQH�� FKH�
SXUWURSSR� SDUOD� XQ� OLQJXDJJLR� XQLYHUVDOH��
QRQ�VL�q�YHULILFDWD�HVFOXVLYDPHQWH�GXUDQWH�OD�

FRORQL]]D]LRQH�LWDOLDQD�LQ�$IULFD��PD�DQFKH�LQ�
,WDOLD� DG� RSHUD� GHJOL� $IULFDQL�� ,QIDWWL� VWXSUL� H�
RPLFLGL�YHQQHUR�HIIHWWXDWL�GDOOH�WUXSSH�PDURF�
FKLQH� GHOO¶HVHUFLWR� IUDQFHVH�� LQ� SURYLQFLD� GL�
)URVLQRQH�H�/DWLQD��QHO�������PHQWUH� O¶HVHU�
FLWR�GHJOL�DOOHDWL�ULVDOLYD�OD�SHQLVROD��/H�GRQQH�
FKH�VXELURQR�FLz�SDVVDURQR�DOOD�VWRULD�FRQ� LO�
QRPH� GL� ³PDURFFKLQDWH´�� 'RSR� OXQJKL� FRP�
EDWWLPHQWL�FKH�YLGHUR�XQD�VWUHQXD�UHVLVWHQ]D�
GHOOH�WUXSSH�WHGHVFKH��J,L�DOOHDWL�ULXVFLURQR�D�
VIRQGDUH� OD� OLQHD�*XVWDY�H�DG�DYDQ]DUH� ILQR�
DOOD�OLQHD�GL�$GROI�+LWOHU��6IRQGDWR�LO� IURQWH�� LO�
JHQHUDOH� GHOOH� WUXSSH� PDURFFKLQH� GLHGH� DL�
VROGDWL����RUH�GL�³OLEHUWj´��QHOOH�TXDOL�DL�PLOLWDUL�

YHQQH�FRQFHVVR�GL�FRPSLHUH� OH�SHJJLRUL�QH�
IDQGH]]H�FRQWUR�OD�SRSROD]LRQH�FLYLOH��ULWHQX�
WD� LO�JLXVWR�ERWWLQR�GL�JXHUUD��$�VHJXLWR�GHOOH�
YLROHQ]H�VL�GLIIXVHUR�PROWH�PDODWWLH�D�WUDVPLV�
VLRQH�VHVVXDOH��H�VROWDQWR�JUD]LH�DOO¶XVR�GHOOD�
SHQLFLOOLQD� VL� ULXVFu� D� HYLWDUH� XQ¶HSLGHPLD��
0ROWH�GRQQH� ULPDVHUR� LQFLQWD�� DOWUH�DERUWLUR�
QR��6L�ULWLHQH�FKH�FL� IXURQR�DQFKH�GHL�VXLFLGL�
WUD�OH�GRQQH�YLROHQWDWH��4XHVWD�WUDJHGLD�YHQ�
QH� WUDWWDWD� LQ� XQ� URPDQ]R�� ³/D� &LRFLDUD´��
VFULWWR�GD�$OEHUWR�0RUDYLD�� GD� FXL� LQ�VHJXLWR�
YHQQH�WUDWWR�DQFKH�O¶RPRQLPR�ILOP��FKH�YDOVH�
O¶2VFDU� D� 6RILD� /RUHQ�� /H� SURWDJRQLVWH� GL�
TXHVWR�URPDQ]R�VRQR�GXH�GRQQH��&HVLUD�H�OD�
ILJOLD�5RVHWWD��FKH��GRSR�HVVHUVL�WUDVIHULWH�QHO�
IURVLQDWH��SHU�VIXJJLUH�DOOH�GXUH�FRQGL]LRQL�GL�
YLWD�QHOOD�FDSLWDOH�RFFXSDWD�� LQ�VHJXLWR�DOO¶DU�
ULYR�GHJOL�DOOHDWL��GHFLVHUR�GL�IDU�ULWRUQR�D�5R�
PD��3XUWURSSR��GXUDQWH�LO�ORUR�WUDJLWWR��YHQQH�
UR�DVVDOLWH�GD�XQ�JUXSSR�GL�VROGDWL��QRQRVWDQ�
WH� DYHVVHUR� WURYDWR� ULIXJLR� LQ� XQD� FKLHVD��
5RVHWWD�IX�YLROHQWDWD�H�UHVWHUj�SURIRQGDPHQ�
WH� WUDXPDWL]]DWD�� FKLXGHQGRVL� LQ� XQ¶DSDWLD��
FKH�OD�PDGUH�WHQWHUj�LQXWLOPHQWH�GL�VFXRWHUH�� 

6FULYH�0RUDYLD��³/
XQLFD�FRVD�FKH�IDFHYD�HUD�
ILVVDUOD�QHJOL�RFFKL��FRPH�TXDQGR�XQD�SUHGD�
YLHQH� FDWWXUDWD� GDO� FDFFLDWRUH� H� DVSHWWD� LO�
FROSR�ILQDOH´� 

)UDQFHVFR�6FLFFKLWDQR 
*UHJRULR��6FLFFKLWDQR 
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 HOOD�VHWWLPDQD�GHGLFDWD�DOOD� ORWWD�FRQWUR�OD� YLROHQ]D�VXOOH�GRQQH�DEELDPR�VYROWR�
XQ�LQFRQWUR�RQOLQH�D�FODVVL�DSHUWH�WUD�,,�$�H�,,�
%��QHO�FRUVR�GHO�TXDOH�FL�VLDPR�FRQIURQWDWL�VX�
TXHVWR�GUDPPDWLFR�H�DWWXDOH�WHPD��/¶LQFRQWUR�
FL�KD�SHUPHVVR�DQFKH�GL�FRQGLYLGHUH�TXDQWR�
DSSUHVR� QHO� FRUVR� GHO� 3URJHWWR� 6L-� FXUD-
PHQWH�GRQQD��VYROWR�� LQ�SUHVHQ]D��QHO�PHVH�
GL� RWWREUH�� 'XUDQWH� WDOH� SURJHWWR� DEELDPR�
LPSDUDWR� GHOOH�PRVVH� GL� GLIHVD� SHUVRQDOH� H�
SRL� DEELDPR� UHDOL]]DWR� XQD� FRUHRJUDILD� FKH�
DYHYD� FRPH� FRORQQD� VRQRUD� OD� FDQ]RQH� GL�
)LRUHOOD� 0DQQRLD�� 1HVVXQD� FRQVHJXHQ]D�� ,O�
WHVWR�KD�GHOOH�SDUROH�PROWR�VLJQLILFDWLYH��SDUOD�
GHOOH� GRQQH� H� GL� TXDQWR� DEELDQR� ORWWDWR� H�
GHEEDQR�ORWWDUH�SHU�GLIHQGHUVL�GD�XQD�YLROHQ�
]D�FKH�KD�GHOOH�RULJLQL� ORQWDQLVVLPH��/D�ULWUR�
YLDPR�JLj�QHOO¶DQWLFD�*UHFLD��HPEOHPDWLFR�q�LO�
PLWR�GL�$SROOR�H�'DIQH��,O�GLR�GHO�VROH�VL�LQQD�
PRUz�SURIRQGDPHQWH�GHOOD�QLQID��PD� OHL�QRQ�
ULFDPELDYD� LO� VXR� DPRUH� H� SHU� VIXJJLUH� DOOH�
FRQWLQXH� DWWHQ]LRQL� GL� $SROOR� VL� IHFH� WUDVIRU�
PDUH�LQ�XQD�SLDQWD�GL�DOORUR��)D�ULIOHWWHUH�FR�
PH�'DIQH�GRYHWWH�ULQXQFLDUH�DO�SURSULR�FRUSR�
SHU�SRWHU�VIXJJLUH�DOOH�DWWHQ]LRQL�GL�XQ�XRPR��
%HUQLQL� KD� UDSSUHVHQWDWR� EHQLVVLPR� TXHVWR�
PLWR� FRO� JUXSSR� VFXOWRUHR� ³$SROOR� H� 'DIQH´��
FXVWRGLWR�SUHVVR� OD�*DOOHULD�%RUJKHVH�D�5R�
PD� 

8Q�DOWUR� LOOXVWUH�HVHPSLR� OHWWHUDULR�q� UDSSUH�
VHQWDWR�GDOOD�YLFHQGD�GL�3DROR�H�)UDQFHVFD��
VXOOD�TXDOH�VL�VRQR�VRIIHUPDWL� L� UDJD]]L�GHOOD�
,,�$��'DQWH�$OLJKLHUL�FH�QH�SDUOD�QHOOD�'LYLQD�
&RPPHGLD�� SUHFLVDPHQWH� QHOO¶,QIHUQR�� )UDQ�
FHVFD� HEEH� XQD� UHOD]LRQH� FRQ� LO� FRJQDWR�
3DROR�� L� GXH� IXURQR� VRUSUHVL� GDO� PDULWR� HG�
HQWUDPEL� IXURQR�XFFLVL��0HQWUH�QHO�PLWR�SUH�
FHGHQWH� OD�GRQQD�SDJD�SHU�QRQ�YROHUH�DPD�
UH�� LQ�TXHVWD�VWRULD�q�SXQLWD�SHU�DYHU�DPDWR�
OD�SHUVRQD�VEDJOLDWD� 
0D�QHL�VHFROL� OD�YLROHQ]D�VXOOH�GRQQH�QRQ�q�
VWDWD� VROR� XQ� IHQRPHQR� LQGLYLGXDOH�� EHQVu�
DQFKH� FROOHWWLYR�� %DVWL� SHQVDUH� DOOD� FDFFLD�
DOOH� VWUHJKH�� FKH� LQ� HWj� ULQDVFLPHQWDOH� VL�
LQWHQVLILFD�ULVSHWWR�DO�0HGLRHYR��0ROWH�GRQQH��

DFFXVDWH�GL� VWUHJRQHULD��GL�SDUWHFLSDUH�DL� ULWL�
VDWDQLFL��L�VDEED��H�GL�XFFLGHUH�L�EDPELQL�SHU�
VXFFKLDUQH� LO� VDQJXH�� YHQJRQR� FRQGDQQDWH�
DOOD�PRUWH�VXO�URJR��'XUDQWH�L�SURFHVVL�FRQWUR�
OH�VWUHJKH�VL�ULFRUUH�VSHVVR�DOOD�WRUWXUD�H��SHU�
VIXJJLUH� DO� GRORUH�� OH� LPSXWDWH� FRQIHVVDQR�
FROSH�PDL�FRPPHVVH��'¶DOWUD�SDUWH� UHVLVWHUH�
DOOH� WRUWXUH� HUD� LQWHUSUHWDWR� FRPH� XQ� FKLDUR�
VHJQR�GL�LQWHUYHQWR�GLDEROLFR� 
,Q�,WDOLD��FRPH�QHO�UHVWR�G¶(XURSD��OH�SHUVRQH�
DFFXVDWH� GL� VWUHJRQHULD� VRQR� VRSUDWWXWWR��
YHFFKLH��SRYHUH��QRQ� LVWUXLWH��PDO�YLVWH�GDOOD�
FRPXQLWj�� GRQQH� FKH� GL� VROLWR� SUDWLFDQR� LO�
PHVWLHUH� GL� JXDULWULFH�� 8QD� GL� TXHVWH� q� *R�
VWDQ]D� GD� /LEELDQR�� SURFHVVDWD� DOOD� ILQH� GHO�
;9,� VHFROR�� )LJOLD� GL� XQ� ULFFR� ILRUHQWLQR� H� GL�
XQD� VXD� VHUYD��*RVWDQ]D� DOO¶HWj�GL� �� DQQL� q�
FRVWUHWWD�D�VSRVDUH�LO� ILJOLR�GL�XQ�SDVWRUH�H�D�
VXELUQH� OH�YLROHQ]H��5LPDVWD�YHGRYD�VL�JXD�
GDJQD�GD�YLYHUH�FRPH�OHYDWULFH�H�UDFFRJOLHQ�
GR�HUEH�FRQ�OH�TXDOL�SURGXUUH�PHGLFLQDOL��FRVu�
OD�VXD� IDPD�GL�JXDULWULFH�FUHVFH��4XDVL�RJQL�
JLRUQR� OH� SRUWDQR� PDODWL�� PD� TXDQGR� OD� FR�
PXQLWj�YHGH�FKH� L�VXRL�ULPHGL�QRQ�VRQR�HIIL�
FDFL�� OD� DFFXVD� GL� VWUHJRQHULD� H� D� ��� DQQL�
*RVWDQ]D�GHYH�VXELUH�XQ�SURFHVVR��'XQTXH��
VXOOD�EDVH�GL�DFFXVH�SULYH�GL� IRQGDPHQWR��OD�
GRQQD� YLHQH� SURFHVVDWD�� ,QL]LDOPHQWH� QHJD�
RJQL�FROSD�DL�JLXGLFL��FKH�GHFLGRQR�SHUFLz�GL�

VRWWRSRUOD�DOOD�WRUWXUD��OHJDUOD�DG�XQD�IXQH�LQ�
PRGR�FKH�OH�EUDFFLD�GHEEDQR�VRVWHQHUH�WXWWR�
LO�SHVR�GHO�FRUSR��1RQ�VRSSRUWDQGR�LO�GRORUH��
OD�GRQQD�VL�GLFKLDUD�SURQWD�D�SDUODUH��SXUFKp�
OH� WRUWXUH� ILQLVFDQR�� &RVu� KD� LQL]LR� XQD� FRQ�
IHVVLRQH� SLHQD� GL� EXJLH�� *RVWDQ]D� GLFH� GL�
HVVHUH�XQD�VWUHJD��GL�SDUWHFLSDUH�DL�VDEED�H�
GL� VXFFKLDUH� LO� VDQJXH� DL� EDPELQL�� $� TXHVWR�
SXQWR� LO� JLXGLFH� YLHQH� VRVWLWXLWR� FRQ�XQ�DOWUR�
SL��VDJJLR�FKH�FHUFD�SURYH�H�QRQ�Gj�DVFROWR�
DOOH�FKLDFFKLHUH��&RVu�VL�FRQYLQFH�FKH�O¶LPSX�
WDWD� QRQ� q� DOWUR� FKH� XQD� SRYHUD� YHFFKLD��
RGLDWD�GDL�FRPSDHVDQL�H�FKH�KD�PHQWLWR�SHU�
QRQ�HVVHUH�WRUWXUDWD��SHUFLz�OD�ID�VFDUFHUDUH��
'RSR� LO� SURFHVVR� *RVWDQ]D� QRQ� SRWUj� SL��
WRUQDUH� QHO� VXR� SDHVH� H� OH� VDUj� YLHWDWR� GL�

SUDWLFDUH� LO� PHVWLHUH� GL� JXDULWULFH�� ,VSLUDWR� D�
TXHVWD� VWRULD� QHO� ����� q� VWDWR� UHDOL]]DWR� LO�
ILOP�³*RVWDQ]D�GD�/LEELDQR´�  
)RUWXQDWDPHQWH� RJJL� OD� FDFFLD� DOOH� VWUHJKH�
QRQ� HVLVWH� SL��� PD� VLFXUDPHQWH� DQFRUD� LQ�
PROWH�SDUWL�GHO�PRQGR�OD�GRQQD�YLYH�LQ�FRQGL�
]LRQL�GUDPPDWLFKH��3URSULR�SHU�TXHVWR� O¶2QX�
KD�LQVHULWR�WUD�L����RELHWWLYL�GHOO¶$JHQGD�������
LO�JRDO�TXLQWR�FKH�ULJXDUGD�OD�SDULWj�GL�JHQHUH��
/¶RELHWWLYR� q� TXHOOR� GL� HOLPLQDUH� RJQL� WLSR� GL�
YLROHQ]D� H� GL� GLVFULPLQD]LRQH� D� GDQQR� GHOOH�
GRQQH�� FRPSUHVH� OH� SUDWLFKH� OHVLYH� FRPH� L�
PDWULPRQL�GL�EDPELQH�H�OH�PXWLOD]LRQL�IHPPL�
QLOL�� 
*XDUGDQGR� DL� SDHVL� HVWUHPLVWL� GHO� PRQGR�
DUDER��OH�GRQQH�YLYRQR�RJQL�JLRUQR�XQD�YLROD�
]LRQH�GHL� ORUR�GLULWWL� IRQGDPHQWDOL��FRPH�SHU�
VRQH�H�FRPH�FLWWDGLQH�� ,Q�DOFXQL�VWDWL��DQFKH�
VROR� O¶LGHD� FKH� OH� EDPELQH� HVFDQR� GL� FDVD�
SHU� DQGDUH� D� VFXROD� QRQ� q� FRQFHSLWD�� %DVWL�
SHQVDUH� DOOD� YLFHQGD� GL� 0DODOD�� SDNLVWDQD��
VSDUDWD�LQ�WHVWD�GDL�7DOHEDQL��SURSULR�SHUFKp�
OH�YROHYDQR�LPSHGLUH�GL�DQGDUH�D�VFXROD�� 
6H� OD� YLFHQGD� GL� 0DODOD� RJJL� q� PROWR� QRWD��
SRLFKp�D� OHL�q�VWDWR�DVVHJQDWR� LO�SUHPLR�1R�
EHO�SHU�OD�SDFH��PHQR�FRQRVFLXWD�q�LQYHFH�OD�
VWRULD�GL�XQ¶DOWUD�UDJD]]D��0DQDO��FKH�YLYH�LQ�
$UDELD� 6DXGLWD�� GRYH� DOOH� GRQQH� q� SURLELWR�
JXLGDUH��8Q�JLRUQR�0DQDO�KD�GHFLVR�GL�SUHQ�
GHUH�O¶DXWR�GHO�IUDWHOOR�H�GL�LQIUDQJHUH�OH�UHJR�
OH�� 0HQWUH� JXLGDYD� KD� UHJLVWUDWR� XQ� YLGHR��
FKH�KD�SXEEOLFDWR�VX�<RX7XEH��LQ�PRGR�WDOH�
GD�PRVWUDUOR� D� SL�� GRQQH� SRVVLELOL�� DIILQFKp�
WURYDVVHUR� LO� FRUDJJLR�GL� LPLWDUOD�� ,O� YLGHR�KD�
IDWWR�PROWH�YLVXDOL]]D]LRQL�H�FRVu PROWH�GRQ�
QH� FRUDJJLRVH� O¶KDQQR� HPXODWD�� VILGDQGR� OH�
DXWRULWj� UHOLJLRVH�� 4XHVWR� JHVWR� q� FRVWDWR� D�
0DQDO� O¶DUUHVWR�� PD� FRPXQTXH� OHL� QRQ� VL� q�
GDWD�SHU�YLQWD�H�VWD�FRQWLQXDQGR�OD�VXD�EDWWD�
JOLD��YROWD�DOO¶DEROL]LRQH�GHO�GLYLHWR�GL�JXLGDUH�
DOOH�GRQQH� 
0D�ELVRJQD�IDUH�DWWHQ]LRQH��OH�GLVFULPLQD]LR�
QL� WUD� XRPR� H� GRQQD� QRQ� HVLVWRQR� VROR� QHO�
PRQGR�DUDER��,QIDWWL�LQ�PROWL�3DHVL� OH�GRQQH��
SXU� DYHQGR� PDJJLRUL� GLULWWL�� QRQ� KDQQR� UDJ�
JLXQWR�D�SLHQR�OD�SDULWj��8Q¶DWWLYLVWD�DPHULFD�
QD�� *ORULD� 6WHLQHP�� KD� VRVWHQXWR� TXHVWD�
HVLJHQ]D� VRFLDOH�� EDWWHQGRVL� FRQ� IRU]D�SHU� L�
GLULWWL�GHOOH�GRQQH��DIILQFKp�SRWHVVHUR�GHFLGH�
UH�VH�DYHUH�ILJOL��DIILQFKp�L�ORUR�VWLSHQGL�IRVVH�
UR� XJXDOL� D� TXHOOL� GHJOL� XRPLQL�� DIILQFKp� QRQ�
GRYHVVHUR�HVVHUH�PDL�YLWWLPH�GL� YLROHQ]D�GD�
SDUWH�GHL�ORUR�PDULWL��$QFRUD�RJJL��*ORULD�LVSL�
UD� OH� GRQQH� GL� WXWWR� LO� PRQGR� D� FRPEDWWHUH�
SHU�L�ORUR�GLULWWL� 
 
�������$OHVVDQGUR�%RUGLQR��/HWL]LD�%XUGLQR��

)HGHULFD�)LOLSSRQH��*LRYDQQL�0XQJR�� 
/HRQDUGR�*XOOu��0DUWLQD�9LUJLOOR 

�FODVVH����% 



 XHVWD� q� XQD� IUDVH� FKH� ID� ULIOHWWHUH�PRO�
WR«� VSHVVR� QRQ� SHQVLDPR� D� TXDQWH�

GRQQH� YHQJRQR� YLROHQWDWH�� XFFLVH�� GLVFULPL�
QDWH«� QRQ� FL� SHQVLDPR� SHUFKp� ILQR� DG� RUD�
QRQ� FL� q� VXFFHVVR� PDL� QXOOD� GL� VLPLOH«� HK�
JLj�� 0$,�� /H� SHUVRQH� FKH� FRPSLRQR� TXHVWL�
JHVWL�QRQ�VL�SRVVRQR�FKLDPDUH�820,1,��QRQ�
QH�KDQQR� LO�GLULWWR�� ,R� LQYHFH�VL��KR� LO�GLULWWR�D��
9(67,50,�&20(�92*/,2��$�758&&$50,��
$'�(66(5(�/,%(5$«� 

4XHVWD�q�XQD�SDUROD�VFRQWDWD�SHU�QRL��EDQD�
OH��HSSXUH�HVLVWRQR�GRQQH�FKH�QRQ�SRVVRQR�
YLYHUH�OD�SURSULD�YLWD�LQ�OLEHUWj��3URSULR�FRPH�
FLWD�OD�IUDVH�FKH�KR�VFHOWR��OD�YLROHQ]D�q�O¶XOWL�
PR�ULIXJLR�GHJOL�LQFDSDFL«�QRQ�VHL�WX��GRQQD��
O¶LQFDSDFH��PD�q�O¶LJQRUDQ]D�GL�FKL�WL�VWD�LQWRU�
QR�� 4XHOOD� VSHFLH� GL� ³XRPR´� QRQ� WL� ULVSHWWD��
QRQ�WL�DPD«�HK�DOORUD�WX�SHUFKp�FL�FUHGL�DQ�
FRUD� D� WXWWH� OH� FRVH� FKH� GLFH�� 6IRJDWL�� Gu� DO�
PRQGR�FKH� OD�SHUVRQD�FKH� FUHGHYL� WL� DPDV�
VH��q�VHPSUH�VWDWR�XQ�LQFDSDFH��7X�VHL�OLEHUD�
GL� IDUH� FLz� FKH� YXRL�� VHL� XVFLWD� GDOOD� FRVWROD�
SHU� HVVHUH�SURWHWWD�H�QRQ�SHU� HVVHUH� FDOSH�
VWDWD�� 1RQ� q� FROSD� WXD� VH� TXHOO¶� ³XRPR´� WL�
86$� FRPH� IRVVL� XQ� RJJHWWR�� q� VROR� VXD� OD�
FROSD«�QRQ�q�FROSD�WXD�VH�YLHQL�VWXSUDWD�H�OD�
JHQWH�GLFH����SHUFKH�DYHYD�OD�PLQLJRQQD« 
121�(¶�&2/3$�78$«� 
(�D�WH�VSHFLH�GL�XRPR��GHYL�VPHWWHUOD«�QRQ�
QH�KDL�LO�GLULWWR��1RQ�SXRL�IDUH�DJOL�DOWUL�TXHOOR�
FKH� QRQ� YRUUHVWL� IDFHVVHUR� D� WH� VWHVVR�� ,2�
121�',3(1'2�'$�7(� 
�12�$//$�9,2/(1=$�68//(�'211(������������������������������ 

0DQLOD�3XFFLR�&ODVVH����'  

 WDWH� PROWR� DWWHQWL� D� IDU� SLDQJHUH� XQD�GRQQD�SHUFKp�'LR�FRQWD�OH�VXH�ODFULPH��
/D� GRQQD� q� XVFLWD� GDOOD� FRVWROD� GHOO¶XRPR��
QRQ�GDL�SLHGL�SHUFKp�GRYHVVH�HVVHUH�FDOSH�
VWDWD�� Qp� GDOOD� WHVWD� SHU� HVVHUH� VXSHULRUH��
PD�GDO�ILDQFR�SHU�HVVHUH�XJXDOH��XQ�SR¶�SL��
LQ�EDVVR�GHO�EUDFFLR�SHU�HVVHUH�SURWHWWD��GDO�
ODWR�GHO�FXRUH�SHU�HVVHUH�DPDWD�� 

5REHUWR�%HQLJQL 
4XDQWR� SL�� OD� GRQQD� FHUFD� GL� DIIHUPDUVL�
FRPH�XJXDOH�LQ�GLJQLWj��YDORUH�H�GLULWWL�DOO¶XR�
PR�� WDQWR�SL�� O¶XRPR�UHDJLVFH� LQ�PRGR�YLR�
OHQWR��/D�SDXUD�GL�SHUGHUH�DQFKH�VROR�DOFX�
QH� EULFLROH� GL� SRWHUH� OR� UHQGH� YROJDUH�� DJ�
JUHVVLYR�H�YLROHQWR���������� 

�0LFKHOD�0DU]DQR� 
/D�GRQQD�q� OD�FUHDWXUD�FKH�Gj�YLWD�DG�XQD�
QXRYD�YLWD��/D�FUHVFH��OD�QXWUH�H�OD�FRFFROD��
6HQ]D�OD�GRQQD�LO�PRQGR�QRQ�FRQRVFHUHEEH�
DOFXQD�IRUPD�XPDQD��DOFXQD�IRUPD�GL�FRP�
SDVVLRQH�H� IHOLFLWj�� /H�GRQQH� VRQR� OD� FRVD�
SL�� SUH]LRVD� FKH� HVLVWD� H� YDQQR� ULVSHWWDWH��
FRQVRODWH�PD�VRSUDWWXWWR�$0$7(�LQ�TXDOVLD�

VL� PRGR�� 1RQ� YDQQR� YLROHQWDWH�� VIUXWWDWH��
XFFLVH�PD�DPDWH�FRPH�IRVVHUR�XQ�TXDOFRVD�
GL�SUH]LRVR�FKH�YD�FXVWRGLWR�FRQ�FXUD� 
&RPH�GLFH�%HQLJQL� OD�GRQQD�q�XVFLWD�GDOOD�
FRVWROD�GHOO¶XRPR�SHU�HVVHUH�SDUL� DG�HVVR��
Qp�SL��VXSHULRUH��Qp� LQIHULRUH��8JXDOH��$UUL�
YDUH� D� SLFFKLDUH� R� DGGLULWWXUD� XFFLGHUH� XQD�
GRQQD� SHUFKp� YXROH� DIIHUPDUVL� FRQ� LO� VXR�
SHQVLHUR�QRQ�q�XQD�FRVD�PROWR�DPRUHYROH��
SHU�QLHQWH��%LVRJQD�VDSHU�DVFROWDUH��4XHVWR�
q�LO�SUREOHPD��QRQ�ULXVFLDPR�DG�DVFROWDUH�OH�
SDUROH� GHO� SURVVLPR� PD� YRJOLDPR� HVVHUH�
VHPSUH�VXSHULRUH�H�DYHUH�UDJLRQH��/D�FRVD�
SL�� VSUHJHYROH� q� PDOWUDWWDUH�� XFFLGHUH� OD�
PDGUH�GHL�SURSUL� ILJOL�GRSR�HVVHUH� WRUQDWL�D�
FDVD� XEULDFKL� H� YHGHUOD� VRIIULUH� SHUFKp� FL�
UHQGH�IHOLFL� 
,QL]LDPR�D�ULVSHWWDUOH��LQL]LDWH�D�ULVSHWWDUFL�H�
QRQ� D� YHGHUFL� FRPH� HVVHUL� LQIHULRUL� FUHDWH�
VROR�SHU�VRGGLVIDUH�L�ELVRJQL�FKH�O¶XRPR�KD��
D� VHUYLUOR�� D� SUHSDUDUJOL� LO� FLER��PD� LQL]LDWH�
DG� DPDUFL� VXO� VHULR� FRVu� FKH� L� YRVWUL� RFFKL�
EULOOLQR��VHQ]D�PDOL]LD��GDYDQWL�DOOD�GRQQD� 

$O�JLRUQR�G
RJJL�7URSSR�VSHVVR�FL�ULHPSLDPR�OD�ERFFD�GL�EHOOH�SDUROH�H�DQFRU�GL�SL��YDQWLD�
PR�LO�SRVVHVVR�GL�QRELOL�VHQWLPHQWL��TXDOL�OD�JHQWLOH]]D��O
DPRUH��OD�JHQHURVLWj�H�FRVu�YLD����
0D�OD�YHULWj�GL�QRL�VWHVVL�QQ�SXz�HVVHUH�VROR�QHOOH�LQWHQ]LRQL��6RQR�OH�D]LRQL�FKH�FRPSLD�
PR�FKH�GDQQR�FRQIHUPD�GHOOD�UHDOWj�GHO�QRVWUR�HVVHUH��7XWWL�3RVVLDPR�HVVHUH�SUHGLFDWRUL�
GL� EXRQL� VHQWLPHQWL�� VRSUDWWXWWR� LQ� XQ�PRQGR�FKH� LGRODWUD� OD�PHGLRFULWj� GHOO
DSSDUHQ]D����
0D� HVVHUQH�HVHFXWRUL� q� XQ
DOWUD� FRVD���� 3L�� YHUD��$G� RJQL�PRGR� LR� VSHUR� VHPSUH� LQ� XQ�
PRQGR� SL�� YHUR� H� FUHGR� IHUPDPHQWH� FKH� XQD� SDUROD� GHOLFDWD�� XQR� VJXDUGR� JHQWLOH�� XQ�
VRUULVR�ERQDULR�SRVVDQR�SODVPDUH�PHUDYLJOLH�H�FRPSLHUH�PLUDFROL��'RYUHPPR�WXWWL�TXDQWL�
³SUDWLFDUH�JHQWLOH]]D�D�FDVDFFLR�HG�DWWL�GL�EHOOH]]D�SULYL�GL�VHQVR��)LQFKp�QH�DEELDPR� OD�
SRVVLELOLWj����$�WDO�SURSRVLWR��KR�WURYDWR�PHUDYLJOLRVD�OD�SRHVLD��6LL�GROFH�FRQ�PH��VLL�JHQWL�
OH´�GL�0DULDQJHOD�*XDOWLHUL�FKH�q�XQ�LQQR��XQ�LQYLWR�DOOD�*(17,/(==$�� 

6LL�GROFH�FRQ�PH��6LL�JHQWLOH� 
(¶�EUHYH�LO�WHPSR�FKH�UHVWD��3RL 
VDUHPR�VFLH�OXPLQRVLVVLPH� 
(�TXDQWD�QRVWDOJLD�DYUHPR 
GHOO¶XPDQR��&RPH�RUD�QH 

DEELDPR�GHOO¶LQILQLWj� 
0D�QRQ�DYUHPR�OH�PDQL��1RQ�SRWUHPR 

IDUH�FDUH]]H�FRQ�OH�PDQL� 
(�QHPPHQR�JXDQFH�GD�VILRUDUH 

OHJJHUH� 
8QD�QRVWDOJLD�G¶LPSHUIHWWR 
FL�JRQILHUj�L�IRWRQL�OXFHQWL� 

6LL�GROFH�FRQ�PH� 
0DQHJJLDPL�FRQ�FXUD� 

$EEL�OD�FDXWHOD�GHL�FULVWDOOL 
FRQ�PH�H�DQFKH�FRQ�WH� 

4XHOOR�FKH�VLDPR 
q�SUH]LRVR�SL��GHOO¶RSHUD�EOLQGDWD�QHL�VRWWHU�

UDQHL 
H�DIIHWWLYR�H�IUDJLOH��/D�YLWD�KD�ELVRJQR 

GL�XQ�FRUSR�SHU�HVVHUH�H�WX�VLL�GROFH 
FRQ�RJQL�FRUSR��7RFFD�OHJJHUPHQWH 
OHJJHUPHQWH�SRJJLD�LO�WXR�SLHGH 

H�DEEL�FXUD 
GL�RJQL�PHFFDQLVPR�GL�YROR 
GL�RJQL�JXL]]R�H�YROWHJJLR 
H�PDWXUD]LRQH�H�UDGLFH 

H�VFRUUHUH�G¶DFTXD�H�VFDWWR 
H�EHFFKHWWLR�H�VFKLXGHUVL�R 

VYDQLUH�GL�IRJOLH 
ILQR�DO�IHQRPHQR 
GHOOD�ILRULWXUD� 

ILQR�DO�SH]]R�GL�FDUQH�VXOOD�WDYROD 
FKH�q�FRUSR�PDQJLDELOH 

SHU�LO�PLR�DUGRUH�G¶HVVHUH�TXL� 
5LQJUD]LDPR��2JQL�WDQWR� 

6LD�SODFLGR�TXHVWR�QRVWUR�HVVHUFL�– 
TXHVWR�HVVHUH�FRUSL�VFHOWL 
SHU�O¶LQFDVWUR�GHL�FRPSDJQL 

G¶DPRUH�� 



 D� VHWWLPD� HGL]LRQH� GL� /LEULDPRFL� q� VWDWD�VXL�JHQHULV�SHUFKp��HVVHQGRFL�O¶HPHUJHQ�
]D� &29,'�� LO� SURJHWWR� QRQ� q� VWDWR� VYROWR� LQ�
SUHVHQ]D�� PD� RQOLQH�� &RPXQTXH�� JLRYHGu�
�����������QRL�GHOOD�,,�%�FL�VLDPR�SRWXWL�FRQ�
IURQWDUH� FRQ� OD� ,,� $�� QHOOD� JLRUQDWD� GHGLFDWD�
DOOD�PDQLIHVWD]LRQH�ILQDOH� 
 $IIURQWDQGR� LO� WHPD�GHOOD�*HQWLOH]]D�� OD� ,,�$�
VL�q�FRQFHQWUDWD�VXJOL�6WLOQRYLVWL��LQ�SDUWLFROD�
UH� VXO� VRQHWWR� GL� 'DQWH�� ³7DQWR� *HQWLOH� H�
7DQWR� 2QHVWD� SDUH´�� PHQWUH� QRL� FL� VLDPR�
VRIIHUPDWL� VXO� OLEUR� FKH� DEELDPR� OHWWR� TXH�
VW¶HVWDWH�� ³8QD�5LYROX]LRQH�'L�&DUWD´�� VFULWWR�
GD�*LJOLROD�$OYLVL��4XHVWR�q�XQ�WHVWR�DPELHQ�
WDWR� QHOOD�*HUPDQLD� GHO� VHFRQGR� GRSRJXHU�
UD��'DO� WLWROR� VL� GHGXFH� FKH� OD� ULYROX]LRQH�GL�
FXL� VL� SDUOD� QRQ� q� VDQJXLQDULD��PD� IDWWD� FRL�
OLEUL�� 1HO� WHVWR� VRQR� UDFFKLXVL� PROWL� DWWL� GL�
JHQWLOH]]D� GD� SDUWH� GHL� SHUVRQDJJL�� FRPH�
TXDQGR� LO� SURWDJRQLVWD�� ULPDVWR� RUIDQR� GL�
PDGUH� H� FRO� SDGUH� GDOO¶DOWUD� SDUWH� GHO� IURQ�
WH� RVSLWD� QHO� VXR� ULIXJLR�&DUO� H�*LVHOD�� GXH�
EDPELQL� ULPDVWL� VROL�� R� DQFKH� TXDQGR�*LOGD��
OD�GRQQD�FKH�RVSLWHUj� LO�SURWDJRQLVWD�FRO�SD�
GUH��VL�PHWWH�QHL�SDQQL�GHL�ELVRJQRVL�H�RVSLWD�
LQ� FDVD� VXD� GHJOL�(UUDQWL
�� FRQ� OD� VSHUDQ]D�
FKH�TXDOFXQR�DLXWL� LO�PDULWR� LQ�JXHUUD�GDOO¶DO�
WUD�SDUWH�GHO�IURQWH��0D�O¶DWWR�GL�JHQWLOH]]D�SL��
LPSRUWDQWH� GL� TXHVWD� VWRULD� q� TXHOOR� FKH� KD�
FRPSLXWR�-HOOD�/HSSPDQ��&RQVLJOLHUH�SHU�JOL�
$IIDUL� GHOOH� 'RQQH� H� GHL� *LRYDQL�� FKH�� SXU�

HVVHQGR� VWDWD� FRVWUHWWD� D� IXJJLUH�GDOOD�*HU�
PDQLD�� SHUFKp� HEUHD�� ULWRUQD� Ou� SHU� FRQWR�
GHJOL� 6WDWL�8QLWL� HG� RUJDQL]]D� XQD�PRVWUD�GL�
OLEUL� SHU� ULVROOHYDUH� TXHO� SDHVH� LQ� JLQRFFKLR��
HGXFDWR�GD�DQQL�VROR�DOO¶RGLR��WDQWR�FKH��WXWWL�L�
OLEUL�FKH�VL�DOORQWDQDYDQR�GD�TXHO�PHVVDJJLR�
HUDQR�VWDWL�EUXFLDWL��&RPH�LO�UDFFRQWR�GL�7RUR�
)HUGLQDQGR�FKH��SDUODQGR�GL�XQ� WRUR� LO�TXDOH�
VL� ULILXWDYD� GL� FRPEDWWHUH� QHOOD� FRUULGD�� HUD�
FRQVLGHUDWR� GLVHGXFDWLYR�� $QFKH� LO� %HOJLR��
SXU� HVVHQGR� VWDWR� DWWDFFDWR� SHU� EHQ� GXH�
YROWH�GDOOD�*HUPDQLD��GRQz�GHL�OLEUL�SHU�ULHGX�
FDUH� LQ� PRGR� FRUUHWWR� TXHOOH� JLRYDQL� PHQWL��
FKH� HUDQR� VWDWH� HGXFDWH� DOO
RGLR� DWWUDYHUVR�
RJQL�PH]]R�GL�FRPXQLFD]LRQH��GDL� WHVWL�VFR�
ODVWLFL� DOOD� SXEEOLFLWj�� 'RSR� DYHU� SDUODWR� GHO�
OLEUR�DEELDPR� IDWWR�XQD� OHWWXUD�GHO�SULPR�FD�
SLWROR�� /¶LQFRQWUR� q� VWDWR� XQ¶HVSHULHQ]D� FR�
VWUXWWLYD�� SHUFKp� QRL� GHOOD� ,,� %� DEELDPR� DS�

SURIRQGLWR� LO� VRQHWWR�
GL�'DQWH� H� ORUR� GHOOD�
,,� $� KDQQR� SRWXWR�
FRQRVFHUH� XQ� OLEUR�
FKH� QRQ� DYHYDQR�
OHWWR�� 7HUPLQH� FRQ�
FXL� LQ� TXHVWR� OLEUR�
YHQJRQR� GHILQLWL� JOL�
(EUHL� 

*LRYDQQL�0XQJR�
FODVVH����% 

7DQWR�JHQWLOH�H�WDQWR�RQHVWD�SDUH��������������������������������������������������������
OD�GRQQD�PLD�TXDQG¶HOOD�DOWUXL�VDOXWD� 
FK¶RJQH�OLQJXD�GHYHQ�WUHPDQGR�PXWD� 
H�OL�RFFKL�QR�O¶DUGLVFRQ�GL�JXDUGDUH� 

 

(OOD�VL�YD��VHQWHQGRVL�ODXGDUH� 
EHQLJQDPHQWH�G¶XPLOWj�YHVWXWD� 
H�SDU�FKH�VLD�XQD�FRVD�YHQXWD 

GD�FLHOR�LQ�WHUUD�D�PLUDFRO�PRVWUDUH� 
 

0RVWUDVL�Vu�SLDFHQWH�D�FKL�OD�PLUD� 
FKH�Gj�SHU�OL�RFFKL�XQD�GROFH]]D�DO�FRUH� 
FKH�¶QWHQGHU�QR�OD�SXz�FKL�QRQ�OD�SURYD� 

 

H�SDU�FKH�GH�OD�VXD�ODEELD�VL�PRYD 
XQ�VSLULWR�VRDYH�SLHQ�G¶DPRUH� 

FKH�YD�GLFHQGR�D�O¶DQLPD��6RVSLUD� 
 

&ODVVH����$  

 XQWXDOH� FRPH� RJQL� DQQR� q� O¶DSSXQWD�PHQWR� FRQ� OD� PDQLIHVWD]LRQH�
³/LEULDPRFL��*LRUQDWH�GL� OHWWXUD�QHOOH�VFXROH´��
FDPSDJQD� ULYROWD� VRSUDWWXWWR� D� QRL� JLRYDQL�
DIILQFKp� SRVVLDPR� GLIIRQGHUH� H� DFFUHVFHUH�
O¶DPRUH� SHU� L� OLEUL� H� O¶DELWXGLQH� DOOD� OHWWXUD��
1RQRVWDQWH�OD�VLWXD]LRQH�GL�HPHUJHQ]D�VDQL�
WDULD� DQFKH� QHO� QRVWUR� ,VWLWXWR� VL� q� VYROWD� OD�
PDQLIHVWD]LRQH�LQ�IRUPD�WHOHPDWLFD�PD�PROWR�
LQWHUHVVDQWH�� &RJOLHQGR� O¶RFFDVLRQH� GHOOD�
*LRUQDWD� 0RQGLDOH� GHOOD� *HQWLOH]]D� GHO� ���
1RYHPEUH��TXHVW¶DQQR�LO�WHPD�GD�QRL�VFHOWR�q�
VWDWR� ³&RQWDJLDWL� GDOOD� JHQWLOH]]D´�� XQR� GHL�
YDORUL� IRQGDPHQWDOL� GHOOD� YLWD�� XQ� DWWHJJLD�
PHQWR� SRVLWLYR� FKH� GHYH� FRQWUDVWDUH� O¶DJ�
JUHVVLYLWj� GLODJDQWH� QHOOD� QRVWUD� VRFLHWj�� /D�
JHQWLOH]]D�FXVWRGLVFH�LO�VHJUHWR�SHU�LQVWDXUD�
UH�UHOD]LRQL�VROLGH��DXWHQWLFKH��GL�ILGXFLD��FKH�
FL�DLXWDQR�D�FRQVHJXLUH�L�ULVXOWDWL�GHVLGHUDWL�LQ�
WXWWL�JOL�DPELWL�GHOOD�QRVWUD�HVLVWHQ]D�SULYDWD�H�
VRFLDOH��1RQ�KD�QLHQWH�D�FKH� YHGHUH� FRQ� OD�
PDQLSROD]LRQH�Qp�FRQ�O¶HVVHUH�EHQ�HGXFDWL�R�
PDQLHURVL��(VVD�q�XQ�EHQH�FRPSOHVVR�H�SR�
WHQWLVVLPR��FKH�DSSDUWLHQH�D�FLDVFXQR�GL�QRL��
PD�FKH�YD�ULVFRSHUWR�H�SUDWLFDWR�TXRWLGLDQD�
PHQWH�� SHUFKp� SRUWL� L� VXRL� IUXWWL�PLJOLRUL��1RL�

DOXQQL�GL�VHFRQGD�DEELDPR�DIIURQWDWR�OD�JHQ�
WLOH]]D� LQ�DPELWR� OHWWHUDULR�H� IUD� L� WDQWL�DXWRUL�
FL� VLDPR� VRIIHUPDWL� VX� 'DQWH� $OLJKLHUL� H� DO�
VXR� VRQHWWR� ³7DQWR� JHQWLOH� H� WDQWD� RQHVWD�
SDUH´� GRYH� O¶DJJHWWLYR� ³JHQWLOH´� VLJQLILFD� VH�
FRQGR� OD�VFXROD�VWLOQRYLVWD�³QRELOWj�G¶DQLPR´��
3HU� L� SRHWL� VLFLOLDQL� FKH� SUHFHGHWWHUR� 'DQWH�
©JHQWLOH]]Dª� �GD� ©JHQVª�� FLRq� VWLUSH�� HUD�
VRSUDWWXWWR�XQR�VWDWXV�VRFLDOH��QRELOWj�GL�QD�
VFLWD�R�GL�VDQJXH��3RL� LQYHFH�,O�SRHWD�*XLGR�
*XLQL]]HOOL��LO�FDSRVWLSLWH�GHOOD�VFXROD�VWLOQRYL�
VWD��QHOOD�VXD�FDQ]RQH�³$O�FRU�JHQWLO�UHPSDLUD�
VHPSUH� DPRUH´�� PDQLIHVWR� GHOOD� QXRYD� WHQ�
GHQ]D�SRHWLFD��DIIHUPDYD�FKH� OD�QRELOWj�QRQ�
GLSHQGHYD�GDOOD�QDVFLWD��PD�GDO�YDORUH�GHOOD�
SHUVRQD� RVVLD� VL� SXz� DQFKH� DSSDUWHQHUH� D�
XQD� IDPLJOLD�GL� VDQJXH�QRELOH� HG�HVVHUH� YLOL�
FRPH�LO�IDQJR��&RQ�LO�GROFH�VWLO�QRYR��OD�JHQWL�
OH]]D�GLYHQQH�XQ�DWWULEXWR�HVVHQ]LDOH�GHOO¶$�
PRUH� H� D� WDOH� SURSRVLWR� *XLQL]]HOOL� VFULVVH�
FKH�O¶$PRUH�DELWD�QHOOD�JHQWLOH]]D�©FRVu�SUR�
SULDPHQWH� �� FRPH� FDORUH� LQ� FODULWj� GL� IRFRª��
'XQTXH��VROR�OD�JHQWLOH]]D�FRQIHULVFH�QRELOWj�
DJOL�XRPLQL��&Lz�FKH�QRELOLWD�LO�FXRUH�q�O¶DPR�
UH�YHUR��SXUR�H�VSLULWXDOH�FKH�HOHYD�H�UDIILQD�
O¶DQLPD��VL�WUDWWD�GL�XQ�DPRUH�FKH�WURYD�OD�VXD�

VHGH� QDWXUDOH� QHO� FXRUH� ³JHQWLOH´�� &RQFHWWR�
IRQGDPHQWDOH�� ULSUHVR� DQFKH� GD� 'DQWH� QHO�
VRQHWWR� ³7DQWR�JHQWLOH� H� WDQWR�RQHVWD�SDUH´��
WUDWWR�GDOOD�9LWD�1RYD��QHO�TXDOH� LGHQWLILFD� OD�
QRELOWj�FRQ�OD�YLUW��H�O¶DPRUH�FRQ�OD�JHQWLOH]�
]D��/¶DPRUH�GLYHQWD�GXQTXH�XQD�VRUJHQWH�GL�
SHUIH]LRQH�PRUDOH�H�GL�HOHYD]LRQH�D�'LR�SHU�
PH]]R� GHOOD� ILJXUD� GL� %HDWULFH�� OD� GRQQD-
DQJHOR�� ,O� VRQHWWR� q� FRPSRVWR� GD� TXDWWUR�
VWURIH� FKH� UDFFKLXGRQR� XQ� GLVFRUVR� DXWRQR�
PR�PD�FRQFDWHQDWR�FRQ�OD�VWURID�VHJXHQWH� 
-�1HOOD�SULPD�TXDUWLQD�VL�DIIURQWD� LO� WHPD�GHO�
VDOXWR� H� OD� PDQLIHVWD]LRQH� GL� %HDWULFH�� OD�
QRELOWj� G¶DQLPR� H� LO� SRUWDPHQWR� GHOOD� GRQQD�
VRQR�FRVu�SLHQL�GL�JUD]LD�FKH�IDQQR�DPPXWR�
OLUH� FKL� OD� JXDUGD��PHQWUH� QHOOD� VHFRQGD�F¶q�
OD�GHVFUL]LRQH�GL�%HDWULFH�FKH�DSSDUH�YHVWLWD�
G¶XPLOWj��YLUW��IRQGDPHQWDOH�QHOOD�GRQQD�JHQ�
WLOH��HG�q�FRQVLGHUDWD�XQ�PLUDFROR�VFHVR�GDO�
FLHOR�H�PDQGDWD�VXOOD�7HUUD�SHU�DYYLFLQDUH�JOL�
XRPLQL�D�'LR� 
-�1HOOD�SULPD�WHU]LQD�VL�ULSURGXFH�O¶HIIHWWR�FKH�
%HDWULFH�SURYRFD�LQ�FKL�OD�JXDUGD��HOOD�ULHVFH�
D�WUDVPHWWHUH�DWWUDYHUVR�JOL�RFFKL�XQD�VHQVD�
]LRQH� GL� SDFH� FKH� DUULYD� GULWWD� DO� FXRUH� PD�
VROR� FKL� KD� XQ� FXRUH� JHQWLOH� RQHVWR� H�SXUR��
SXz�SURYDUH�TXHVWR�VHQWLPHQWR�G¶DPRUH� 
-�1HOO¶XOWLPD�WHU]LQD�%HDWULFH�q� LO�YROWR�GHOO¶D�
PRUH�� HOOD� SRVVLHGH� QRELOWj� G¶DQLPR�� FLRq�
³JHQWLOH]]D´� H� LQGXFH� LQ� WXWWL� FRORUR� FKH� OD�
FRQRVFRQR�RQHVWD��GROFH]]D�H�YLUW�� 

&ODVVH����$  









 LQ� GDOO¶DQWLFKLWj� O¶XRPR� KD� VHQWLWR� OD� QH�FHVVLWj� GL� SRVVHGHUH� XQ� OXRJR� LQ� FXL�
DELWDUH� FRQ� LO� SURSULR� QXFOHR� IDPLOLDUH� QHO�
PRGR�SL��VLFXUR�H�FRQIRUWHYROH�SRVVLELOH� 
2JJL� OD� FDVD� q� GLYHQWDWR� XQ� FRQFHQWUDWR� GL�
WHFQRORJLH�FKH�FRPXQLFDQR�WUD�ORUR�PHGLDQWH�
FRQQHVVLRQL�WHOHPDWLFKH� 
0D�YHGLDPR�FRPH�VL�q�HYROXWR�LO�FRQFHWWR�GL�
DELWD]LRQH�QHO�WHPSR� 
 
-�/D�FDVD�QHOO¶DQWLFKLWj 

/
XRPR� SULPLWLYR� WURYDYD� ULIXJLR� LQ� JURWWH��
FDYHUQH�R�VXJOL�DOEHUL��&RQ�OD�VFRSHUWD�GHOO
D�
JULFROWXUD� H� GHOO
DOOHYDPHQWR� O¶XRPR� GLYHQWz�
VHGHQWDULR�VWDELOHQGRVL�LQ�SLFFROH�DELWD]LRQL� 
,O� SULPR� HVHPSLR� G¶DELWD]LRQL� HUDQR� GHOOH�
FDSDQQH�FRPSRVWH�GD�SDUHWL�GL�SLHWUH��UDPL�H�
IDQJR�H�XQ�WHWWR�IRUPDWR�GD�IURQGH��,Q�0HVR�
SRWDPLD�SL��SUHFLVDPHQWH�LQ�(JLWWR�OD�FDSDQ�
QD�GLYHQQH�XQD�FDVD�YHUD�H�SURSULD��8Q�FKLD�
UR�HVHPSLR�VRQR� OH�FDVH�GHL� IDUDRQL� OH�TXDOL�
HUDQR� IRUQLWH�GL�XQD�]RQD�SULYDWD�H� OH�SDUHWL�
HUDQR� FRPSRVWH� GD� PDWWRQL� FUXGL�� OHJQR� H�
IDQJR� 
 
-�/D�FDVD�LQ�*UHFLD�H�D�5RPD 

/D� FDVD� JUHFD� DYHYD� OD� ILVLRQRPLD� FODVVLFD�
FKH� ULWURYLDPR� DQFKH� QHOOD� FDVD� URPDQD�� $�
5RPD� L� FLWWDGLQL� SL�� ULFFKL� DELWDYDQR� QHOOH�

GRPXV�FKH�HUD�XQ
DELWD]LRQH�GL�SLDQWD�UHWWDQ�
JRODUH�FRPSRVWD�GD�SDUHWL�GL�SLHWUD�R�PDWWRQL�
FRWWL� ULYHVWLWH� H� LPSUH]LRVLWH� GD� DIIUHVFKL� H�
SLHWUH� SUHJLDWH�� 0HQWUH� OD� SRSROD]LRQH� SL��
SRYHUD� YLYHYD� QHOOH� LQVXODH�� $OWUR� WLSLFR�
HVHPSLR� GL� HGLOL]LD� UHVLGHQ]LDOH� G¶HSRFD� UR�
PDQD�HUD�OD�YLOOD�H�OD�FDVD�GL�FDPSDJQD� 
 
-/D�FDVD�QHO�0HGLRHYR�H�QHO�5LQDVFLPHQWR 

&RQ�OD�FDGXWD�GHOO¶,PSHUR�URPDQR�H� OH� LQYD�
VLRQL� EDUEDULFKH�� GLYHQQH� IRUWH� O¶HVLJHQ]D� GL�
SURWH]LRQH�FKH�SRUWz�DOOD�FRVWUX]LRQH�GL�HGLIL�
FL� SLXWWRVWR� DOWL�� 3DVVDWR� TXHVWR� SHULRGR� VL�
FRQFHSu�XQ�QXRYR�WLSR�GL�DELWD]LRQH�LO�SDOD]�
]R� VLJQRULOH�� PHQWUH� SHUz� LO� SRSROR� YLYHYD�
DQFRUD� LQ�DELWD]LRQL�PLVHUH�H�SRFR�FRQIRUWH�
YROL�� 
 
-�/D�FDVD�QHOO¶2WWRFHQWR�H�QHO�1RYHFHQWR 

9HUVR� OD� ILQH�GHO�6HWWHFHQWR�FRQ� O¶DIIHUPDUVL�
GHOOD� 5LYROX]LRQH� LQGXVWULDOH� FDPELz� LO� FRQ�
FHWWR�G¶DELWD]LRQH��/H�FLWWj�VL�HVSDQVHUR�GDQ�
GR� YLWD� D� QXRYH� WHFQRORJLH� HGLOL]LH�� 1HOOH�
SHULIHULH�GHOOH�FLWWj�VL�VYLOXSSDURQR�GHL�YLOODJJL�
RSHUDL� DXWRVXIILFLHQWL�� 1HO� 6HFRQGR� 'RSR�
JXHUUD�VL�GLIIXVHUR�QHOOH�FLWWj�QXRYH�WLSRORJLH�
GL� HGLILFL� FRPH� OH� FDVH� SRSRODUL�� OH� FDVH� D�
VFKLHUD�H�OH�YLOOH�XQLIDPLOLDUL��)LQR�DG�DUULYDUH�
DOO¶DELWD]LRQH� G¶RJJL� FKH� VRGGLVID� WXWWH� OH�
HVLJHQ]H�SHUVRQDOL�GL�RJQL�QXFOHR�IDPLJOLDUH� 
 
/H�IXQ]LRQL�GHOOD�FDVD� 
,O�JUDQGH�DUFKLWHWWR�ODWLQR�9LWUXYLR��FLUFD������
DQQL� ID�� GHILQLYD� WUH� SDUDPHWUL� IRQGDPHQWDOL�
SHU�OD�FRVWUX]LRQH�GL�XQ
DELWD]LRQH� 
-�/D�XWLOLWDV�� XWLOLWj� 
-�/D�ILUPLWDV�� VROLGLWj� 
-�/D�YHQXVWDV�� EHOOH]]D� 
3HU� OD� FRVWUX]LRQH�GL� XQ
DELWD]LRQH�q�RSSRU�

WXQR� DJJLXQJHUH� D� TXHVWL� WUH� SDUDPHWUL� XQ�
TXDUWR� OD� ORFDOLWDV� � ORFDOL]]D]LRQH�� SHUFKp�
O¶DELWD]LRQH�VL�GHYH�LQVHULUH�DUPRQLRVDPHQWH�
QHOO¶DPELHQWH�� $WWXDOPHQWH� OD� FDVD� ULVSRQGH�
DOOH� VWHVVH� IXQ]LRQL�� $OFXQH� GL� HVVH� VRQR�
HVVHQ]LDOL� DOWUL� PHQR� LPSRUWDQWL�� PD� WXWWH�
VRQR�LQGLUL]]DWH�YHUVR�LO�QRVWUR�EHQHVVHUH�VLD�
ILVLFR�FKH�SVLFKLFR� 
 
/¶DSSDUWDPHQWR 

/
DSSDUWDPHQWR� FRPSUHQGH� VSD]L� SULYDWL� H�
VSD]L�FRPXQL�FKH�D�ORUR�YROWD�VRQR�VXGGLYLVL�
LQ� VSD]L� LQWHUQL� HG� HVWHUQL�� /D� VWDQ]D� q� OD�
FHOOXOD� DELWDWLYD� IRQGDPHQWDOH� GHOO¶DSSDUWD�
PHQWR��2JQL� VWDQ]D� q� FRVWLWXLWD� GD� HOHPHQWL�
GL�DUUHGR� ILVVR�H�PRELOH��/
�DOORJJLR�q� O
XQLWj�
DELWDWLYD� PLQLPD� JHQHUDOPHQWH� VXGGLYLVD� LQ�
]RQD�JLRUQR�H�]RQD�QRWWH� 
 
/¶LQTXLQDPHQWR�GRPHVWLFR 

0ROWR� VSHVVR� O¶LQTXLQDPHQWR� GRPHVWLFR� q�
GRYXWR�D�LQIRUWXQL�DQFKH�VH�DYYLHQH�TXRWLGLD�
QDPHQWH�QHOOD�QRUPDOLWj� 
/
LQTXLQDPHQWR� GRPHVWLFR� q� GRYXWR� D� RQGH�
HOHWWURPDJQHWLFKH� SURGRWWH� GD� HOHWWURGRPH�
VWLFL��LPSLDQWL�GL�WHOHFRPXQLFD]LRQL�H�GDL�WHOH�
IRQL� FHOOXODUL�� L� TXDOL� SURGXFRQR� XQ� FDPSR�
HOHWWURPDJQHWLFR�FKH�VL�SURSDJD�QHOOR�VSD]LR�
VRWWR�IRUPD�GL�RQGH�SHULFRORVH�SHU�O¶XRPR� 

6LPRQH�8UVLQL�&ODVVH����$  



 QFKH�VH�O¶HPHUJHQ]D�VDQLWDULD�GD�&RYLG�FL�VWD�FRVWULQJHQGR�D�FDVD��ORQWDQL�GDOOD�

QRVWUD�VFXROD��GDL�QRVWUL�FRPSDJQL�H�GDL�QR�

VWUL� SURIHVVRUL� VFRQYROJHQGR�FRPSOHWDPHQWH�

OD� QRVWUD� TXRWLGLDQLWj�� QRL� UDJD]]L� GHOOD� ��$�

QRQ� FL� VLDPR� SHUVL� G¶DQLPR� H� FRQ� WHQDFLD�

DEELDPR�YROXWR�SDUWHFLSDUH� OR�VWHVVR�DO�SUR�

JHWWR�³/LEULDPRFL´�SHUFKp�FL�SLDFH�OHJJHUH��(�

FRVu��JXLGDWL�GDOOD�QRVWUD�SURI�6HVWLWR�7HUHVD��

DEELDPR�RUJDQL]]DWR�OD�QRVWUD�LQL]LDWLYD�RQOL�

QH��GHGLFDQGR�GLYHUVL�PRPHQWL�GHOOD� OH]LRQH�

DOOD�OHWWXUD�DG�DOWD�YRFH��ULXVFHQGR�D�FRLQYRO�

JHUH�SHUVLQR� L� QRVWUL�JHQLWRUL� FKH�� FRPH�QRL��

DPDQR� OD� OHWWXUD�� IRQWH�GL�DUULFFKLPHQWR�H�GL�

HPR]LRQL�  

4XHVW¶DQQR�/LEULDPRFL�KD�SURSRVWR�XQ� WHPD�

LVWLWX]LRQDOH� ³3RVLWLYL� DOOD� OHWWXUD´� SRQHQGR�

O¶DWWHQ]LRQH� VX� XQ� ILORQH� DOTXDQWR� VLJQLILFDWL�

YR�³&RQWDJLDWL�GDOOD�JHQWLOH]]D´��1RL�DEELDPR�

QRWDWR� VXELWR�TXHVWL�GXH� WHUPLQL��SRVLWLYR� H�

FRQWDJLDWL��FRVu�ULFRUUHQWL��SXUWURSSR�QHO�ORUR�

VLJQLILFDWR� QHJDWLYR�� LQ� TXHVWR� SHULRGR�SDUWL�

FRODUH� FKH� VWLDPR� YLYHQGR� FDUDWWHUL]]DWR� GD�

UHVWUL]LRQL� H� GD� WDQWD� WULVWH]]D� D� FDXVD� GHO�

&RURQDYLUXV�� 6LFFRPH� VWLDPR� VWXGLDQGR�

$OHVVDQGUR� 0DQ]RQL� H� LQ� SDUWLFRODUH´� 3UR�

PHVVL�6SRVL��F¶q�YHQXWR�VSRQWDQHR�DVVRFLDUH�

LO� FRURQDYLUXV� DOOD� FRVLGGHWWD� ³SHVWH�PDQ]R�

QLDQD´�� ,QIDWWL�� $OHVVDQGUR� 0DQ]RQL� QHO� VXR�

URPDQ]R� DFFDQWR� DOOD� VWRULD� YHURVLPLOH� GL�

5HQ]R�H�/XFLD� UDFFRQWD�DQFKH�GHL� IDWWL� UHDO�

PHQWH�DFFDGXWL��FRPH�OD�SHVWH�FKH�QHO������

KD�FROSLWR�WXWWD�O¶,WDOLD�GHO�1RUG��VRSUDWWXWWR�OD�

FLWWj�GL�0LODQR��&¶q�GD�GLUH�FKH�q�SURSULR�YHUR�

FKH� QHOOD� VWRULD� GHOO¶XPDQLWj� FHUWH� FDWDVWURIL�

SXQWXDOPHQWH�VL�ULSHWRQR�  

6L�WUDWWD�GHOOD�WHUULELOH�HSLGHPLD�FKH�VL�VFDWH�

Qz� QHOO¶,WDOLD� VHWWHQWULRQDOH� WUD� LO� ����� H� LO�

����� LQ� VHJXLWR� DO� SDVVDJJLR� GHL� /DQ]LFKH�

QHFFKL�GHFLPDQGR� OD�SRSROD]LRQH�H� LQIXULDQ�

GR� FRQ� SDUWLFRODUH� YLUXOHQ]D� QHOOD� FLWWj� GL�

0LODQR��IUD�OH�SL��SRSRORVH�GHOOD�UHJLRQH�ORP�

EDUGD��,O�FRQWDJLR�VL�DOODUJz�IDFLOPHQWH�DQFKH�

SHU�OR�VWDWR�GL�SRYHUWj�H�SHU�OD�WHUULELOH�FDUH�

VWLD�LQ�VHJXLWR�D�VSRVWDPHQWL�GL�WUXSSH�H�VDF�

FKHJJL�DYYHQXWL� GXUDQWH� OD� JXHUUD��/D�SHVWH�

IHFH� QDVFHUH� GHL� WHUULELOL� SUHJLXGL]L� WDQWR� GD�

GLIIRQGHUH� O¶DVVXUGD� FUHGHQ]D� FKH� DOFXQL�

XRPLQL�VSDUJHVVHUR�DSSRVLWDPHQWH�XQJXHQWL�

YHQHILFL�SHU�SURSDJDUH�OD�SHVWH��HUDQR�SHUVR�

QDJJL�LPPDJLQDUL�QRWL�FRQ�LO�IDPLJHUDWR�QRPH�

GL�XQWRUL��7DOH�GLFHULD�HUD�DOLPHQWDWD�QRQ�VROR�

GDOOD� VXSHUVWL]LRQH� H� GHOO¶LJQRUDQ]D� SRSROD�

UH��PD�VL�ULIDFHYD�DQFKH�D�IDWWL�VWUDQL�DYYHQX�

WL�LQ�DOWUL�3DHVL�G¶(XURSD�LQ�RFFDVLRQH�GL�DQD�

ORJKH�SHVWLOHQ]H��(�0DQ]RQL�q� LO�SULPR�VWRUL�

FR�FKH�FHUFz�GL� ULFRVWUXLUH� OD�VWRULD�GL�TXHOOD�

WUDJHGLD��OH�FDXVH�H�OH�FRQVHJXHQ]H�GL�TXHOO¶�

HSLGHPLD�GL� SHVWH�EXEERQLFD�FKH�� FRPH�VWD�

IDFHQGR�RJJL� LO� FRURQDYLUXV�� KD� IDWWR� �YLWWLPH�

VHPSUH�SL��QXPHURVH�  

'XUDQWH�TXHVWL� WUDJLFL�PRPHQWL� SXz� FDSLWDUH�

FKH�RJQXQR�GL�QRL��SUHVR�GDL�SURSUL�SUREOHPL��

FKLXVR� GDO� SURSULR� HJRLVPR�� GLPHQWLFKL� FKL�

VRIIUH� �FKL�q�LQ�GLIILFROWj��UHQGHQGR�WXWWR �SL��

WULVWH�� (SSXUH�� FRPH� SHU� PLUDFROR�� D� YROWH�

VXFFHGH� TXDOFRVD� R� DUULYD� TXDOFXQR� FKH��

PHWWHQGR� GD� SDUWH� O¶RGLR� H� OD� FUXGHOWj�� ID�

ULQDVFHUH� OD� VSHUDQ]D� H� SUHYDOHUH� L� EXRQL�

VHQWLPHQWL��7XWWR�TXHVWR�OR�DEELDPR�ULQYHQX�

WR�LQ�XQD�GHOOH�SDJLQH�SL��EHOOH�H�SRHWLFKH�GH�

,�SURPHVVL�VSRVL��³/D�PDGUH�GL�&HFLOLD´�  

6LDPR�QHOOD�SDUWH�ILQDOH�GHO�URPDQ]R��5HQ]R�

q� DUULYDWR� D� 0LODQR�� RUPDL� GHYDVWDWD� GDOOD�

SHVWH�� LQ�FHUFD�GL�/XFLD��QHOOD�FLWWj�� LQ�FXL� VL�

VXVVHJXRQR� L� VDFFKHJJL� GHOOH� FDVH� RUPDL�

YXRWH�� H� QHOOD� SRSROD]LRQH� GLVRULHQWDWD� H� LQ�

VXEEXJOLR��VHPEUD�GRPLQDUH� O¶DVVROXWD�PDQ�

FDQ]D�GL�XPDQLWj��6SHVVR�YLHQH�PHQR�DQFKH�

LO�ULVSHWWR�SHU�L�PRUWL��,Q�TXHVWD�JUDQGH�GHVR�

OD]LRQH�� 5HQ]R� DVVLVWH� DG� XQD� VFHQD�PROWR�

FRPPRYHQWH�� O¶LPPDJLQH�GL�XQD�SRYHUD�PD�

GUH�FKH�HVFH�GDOOD�VXD�FDVD�SRUWDQGR� WUD� OH�

EUDFFLD� OD� VXD� ILJOLROHWWD� &HFLOLD�� PRUWD� GL�

SHVWH�� XQ� HVHPSLR� GHOLFDWLVVLPR� GL� DPRUH�

PDWHUQR�FKH�YD�ROWUH�OD�PRUWH��,O�VXR�GRORUH�q�

DPSOLILFDWR�GDO�IDWWR�FKH�LO�FRUSR�GHOOD�EDPEL�

QD� VDUj� WUDWWDWR� FRPH� XQR� VWUDFFLR�� EXWWDWR�

VX� TXHO� FDUUR� LQ� PDOR� PRGR�� PD� OD� GRQQD�

QRQ� VL� DUUHQGH� H� SHU� UHQGHUH� SDFH� HWHUQD�

DOOD�VXD�FUHDWXUD�RIIUH�XQD�VRPPD�GL�GHQDUR�

DO� PRQDWWR� SHUFKp� OD� WUDWWL� FRQ� ULJXDUGR�� 'L�

IURQWH� DG� XQD� VFHQD�FRVu� WRFFDQWH�� DQFKH� LO�

WXUSH�PRQDWWR� VL� LQWHQHULVFH� H� UHDJLVFH� FRQ�

JDUER�� 3URPHWWH�� LQIDWWL�� GL� QRQ� WRUFHUH� XQ�

FDSHOOR�DOOD�EDPELQD��QRQ�WDQWR�SHU�O¶LQDVSHW�

WDWD� ULFRPSHQVD� TXDQWR� SHU� LO� QXRYR� VHQWL�

PHQWR�GD�FXL�VL�VHQWH�VRJJLRJDWR��XQ�VHQVR�

GL�SLHWj �PDL�SURYDWR�H�FKH�RUD�LQYHFH�OR�DP�

PXWROLVFH�� LQFXWHQGRJOL� ULVSHWWR� SHU� TXHOOD�

SRYHUD� GRQQD� FRPXQH�� PD� VHJQDWD� GD� XQ�

GRORUH�SURIRQGR��FRQVDSHYROH�H�GLJQLWRVR� 

4XHVWD�SDJLQD�FRVu�EHOOD�HG�HPR]LRQDQWH�FL�

KD�LQVHJQDWR�WDQWR��SRUWDQGRFL�DG�XQD�ULIOHV�

VLRQH�LPSRUWDQWH��WXWWL�QRL��LQ�RJQL�WLSR�GL�UHOD�

]LRQH� FRQ� JOL� DOWUL�� VSHFLDOPHQWH� FRQ� FKL� VWD�

PDOH�H�KD�ELVRJQR�GHO�QRVWUR�DLXWR��GREELD�

PR� OLEHUDUFL� GDOO
HJRLVPR� H� DSULUH� LO� QRVWUR�

FXRUH� DOOD� VROLGDULHWj�� DOOD� FRPSUHQVLRQH� H�

DOOD� JHQHURVLWj�� %DVWD� XQ� VHPSOLFH� VRUULVR��

XQ�JHVWR�JDUEDWR��XQD�EXRQD�SDUROD�SHU�UHQ�

GHUH� IHOLFL� JOL� DOWUL�� /DVFLDPRFL� SHUFLz� FRQWD�

JLDUH�GDOOD�JHQWLOH]]D��SURSULR�FRPH�FL� LQYLWD�

³/LEULDPRFL´�� FRQWULEXLUHPR� FRVu� D� FRVWUXLUH�

XQ�PRQGR�PLJOLRUH�                 ���&ODVVH����$  

 O� �� GLFHPEUH� ����� O¶$VVHPEOHD� *HQHUDOH�GHOO¶218� KD� LVWLWXLWR� TXHVWD� *LRUQDWD� SHU�

SURPXRYHUH�O¶LQFOXVLRQH�GHOOH�SHUVRQH�GLVDEL�

OL�H�FRPEDWWHUH�RJQL�IRUPD�GL�GLVFULPLQD]LRQH��

$QFKH�LO�QRVWUR�,VWLWXWR�KD�DGHULWR�DOOD�*LRUQD�

WD�GLYXOJDQGR��DWWUDYHUVR�LO�GLVHJQR�UHDOL]]DWR�

GDO� SURIHVVRUH� 0RQIRUWH� 0DVVLPR� IDFHQWH�

SDUWH� GHO� JUXSSR� LQFOXVLRQH�� LO� PHVVDJJLR� D�

QRQ�UHVWDUH�LQGLIIHUHQWL�H�D�GLIHQGHUH�H�VRVWH�

QHUH�L�GLULWWL�GHOOH�SHUVRQH�FRQ�GLVDELOLWj� 

1HOOH� YDULH� DXOH� YLUWXDOL� VRQR� VWDWH� UHDOL]]DWL�

PRPHQWL� GHGLFDWL� DOOD� OHWWXUD�� DOOH� ULIOHVVLRQL��

DOOD�YLVLRQH�GL� YLGHR� WHVL�D�VHQVLELOL]]DUH�VR�

SUDWWXWWR� L� JLRYDQL� VWXGHQWL� VXOO¶LPSRUWDQ]D�GL�

YDORUL]]DUH� RJQL� LQGLYLGXR�� GL� DEEDWWHUH� OH�

EDUULHUH� FKH� OLPLWDQR� GLULWWL� LPSUHVFLQGLELOL�

DIIHUPDQGR� LO� SLHQR� ULVSHWWR� GHOOD� GLJQLWj�

XPDQD��/D�GLYHUVLWj�QRQ�q�VLQRQLPR�GL�QHJD�

WLYLWj�PD�GL�EHOOH]]D�H�GL�ULFFKH]]D�� 

3URI�VVD�0DULDQJHOD�9LVFRPL� 



 LPDQL�JHQWLOH«�1RQ�ODVFLDUH�FKH�LO�PRQ�
GR� WL� UHQGD� LQVHQVLELOH�� 5LILXWD� FKH� OD�

VRIIHUHQ]D� WL� ODVFL� RGLDUH�� 1RQ� ODVFLDUH� FKH�
O¶DPDUH]]D�UXEL�OD�WXD�GROFH]]D�� 
4XHVWD� IUDVH�� ULDVVXPH� OD� VLWXD]LRQH� GHO�
PRQGR�G¶RJJL��)DWWR�SHU�OR�SL��GD�PHVFKLQLWj��
DYDUL]LD��JLXGL]L��DPDUH]]D��RGLR��VRIIHUHQ]H��
YL]L�� PD� VRSUDWWXWWR� GD� HJRLVPR�� 8Q�PRQGR�
PDWHULDOLVWD�LQ�FXL�LPSRUWD�VROR�O¶DVSHWWR�HVWH�
ULRUH��GL�XQD�SHUVRQD��OH�VFDUSH�FKH�LQGRVVD��
LO� WHOHIRQR�FKH�SRVVLHGH��9LYLDPR�QHOOD�PDV�
VD�H�QRQ�FRQWUR�FRUUHQWH�FRPH�VL�GRYUHEEH��
/H�SHUVRQH�JLXGLFDQR�D�SDUWLUH�GD�TXHOOR�FKH��
YHGRQR��PD�QRQ�VL�VRIIHUPDQR�PDL�VXOOH�SDX�
UH��VXOOH�DQJRVFH�H�VXOOH�DQVLHWj�FKH�WXUEDQR�
JOL� DOWUL�� 3URSULR� SHUFKp� VL� YLYH� VHJXHQGR� JOL�
DOWUL��q�UDUR�WURYDUH�TXDOFXQR�FKH�WL� UHJDOL�XQ�
VRUULVR� QHO� PRPHQWR� GHO� ELVRJQR«q� UDUR�
WURYDUH�FKL�DWWUDYHUVR�SLFFROL�JHVWL� WL�PLJOLRUD�
OD�JLRUQDWD«�q�UDUR�WURYDUH�FKL�WL�FRQVROL�GDOOH�
WXH�SDXUH«�TXHVWR�SURSULR�SHUFKp�VL�YLYH� LQ�
XQD� VRFLHWj� LQIHOLFH� FKH� � QRQ� VD� FRVD� YXRO�
GLUH�OD�YHUD�IHOLFLWj��0ROWH�YROWH�VL�SHQVD�FKH�
UDJJLXQJHQGR�XQ�RELHWWLYR�VL�VLD�WURYDWD«�PD�
QRQ� q� FRVu�� SHUFKp� OD� IHOLFLWj� q� GHQWUR� QRL�
VWHVVL«�(G�q�SURSULR�TXHVWR�LO�PRWLYR�SHU�FXL�
OD� JHQWLOH]]D� q� SDVVDWD� GL� PRGD�� 2UPDL� OH�
SHUVRQH�QRQ�VRQR�L�FDSL�GHOOD�ORUR�YLWD��PD�GL�
TXHOOD�GHJOL�DOWUL«�VL�VHQWRQR�SRWHQWL�VX� WXWWL�
H� QRQ� DSSUH]]DQR� L� YDORUL� LPSRUWDQWL� QHFHV�
VDUL� DO� SURSULR� EHQHVVHUH� H� D� TXHOOR� DOWUXL���
4XLQGL� VHFRQGR�PH� OH�TXDWWUR�SDUROH�FKLDYH�
SHU� IDU� ULWRUQDUH� OD�JHQWLOH]]D�GL�PRGD�VRQR��
$335(==$��$0$��$&&(77$�H�$6&2/7$«� 
��������������������������0DQLOD�3XFFLR�&ODVVH����'  

 D�GROFH]]D�H� OD�JHQWLOH]]D�QRQ�VRQR�VH�JQL� GL� GHEROH]]D�� PD� PDQLIHVWD]LRQL� GL�
IRU]D�H�GHWHUPLQD]LRQH� 

�1LFROHWWD�7RGHVFR� 
/D�JLRUQDWD�GHOOD�JHQWLOH]]D�FRLQFLGH�FRQ�XQ�
PRPHQWR� VWRULFR� GL� JUDQGH� LPSRUWDQ]D�� QHO�
����� D� 7RN\R� q� LQL]LDWD� OD� &RQIHUHQ]D� GHO�
³:RUOG� .LQGQHVV�0RYHPHQW´��8Q�LQFRQWUR�
VHQ]D� GXEELR� LPSRUWDQWH� FKH� VL� q� FRQFOXVR�
FRQ� XQ� OD� ILUPD� GL� XQ� GRFXPHQWR� FKH� IRUVH�
QRQ� WXWWL� FRQRVFRQR�� OD�'LFKLDUD]LRQH� GHOOD�
*HQWLOH]]D� 
'L�FRVD�VL�WUDWWD"�'L�XQ�DWWR�G¶DPRUH��SRWUHP�
PR�GLUH��FKH�FL�JXLGD�D�JXDUGDUH� ROWUH� QRL�
VWHVVL��ROWUH�L�FRQILQL�GHL�SDHVL�FKH�DELWLDPR��
ROWUH�OH�QRVWUH�DELWXGLQL��FXOWXUH� 
/D� *LRUQDWD� 0RQGLDOH� GHOOD� *HQWLOH]]D� VL�
FHOHEUD�YHQHUGu����1RYHPEUH� 
/D� JHQWLOH]]D� GRYUHEEH� GLYHQWDUH� LO� PRGR�
QDWXUDOH�GHOOD�YLWD��QRQ�O¶HFFH]LRQH���%XGGKD� 

 
73:. 
0ROWL� DUWLVWL� KDQQR� DSSOLFDWR� IUDVL� R� FLWD]LRQL�
SURSULH� LQ� ORUR� FDQ]RQL� R� RSHUH�� FKH� VLDPR�
WHVWL�WHDWUDOL�R�FRSLRQL�QHL�ILOP� 
8Q� DUWLVWD� q� +DUU\� 6W\OHV� FKH� KD� DSSOLFDWR�
XQD�VXD�IUDVH�FRPH�VWLOH�GL�YLWD� IDFHQGR�DQ�
FKH�XQD�VXD�FDQ]RQH� 
 
75($7�3(23/(�:,7+�.,1'1(66�� 
�WUDWWD�OH�SHUVRQH�FRQ�JHQWLOH]]D� 
/¶DUWLVWD�FLWD�TXHVWD�IUDVH�LQ�RJQL�VXR�FRQFHU�
WR�SHU�LQFLWDUH�OH�SHUVRQH�DOOD�JHQWLOH]]D�FRQ�
O¶REELHWWLYR� DOOD� WROOHUDQ]D� H� DOO¶DPRUH�� /D�
IUDVH�YLHQH�DFFRPSDJQDWD��LQIDWWL��GDO�PRQLWR�
–�EH�D� ORYHU��FKRRVH� ORYH� -��VLL�XQ�DPDQWH��
VFHJOL�O¶DPRUH� 
 
/XL�VL�q�GLPRVWUDWR�DQFKH�XQ�VRVWHQLWRUH�GHO�
OD�FRPXQLWj� OJEW��VIRJJLDQGR�DL�VXRL�FRQFHUWL�
EDQGLHULQH� FRORUDWH� VHQ]D� YHUJRJQDUVL� GHO�
VXR�PRGR�GL�YHVWLUH�WHQGHQWH�D�TXHOOR�IHPPL�
QLOH�� ,QROWUH� VRVWHQLWRUH� LO� PRWWR� %ODFN� /LYHV�
0DWWHU� 
 
&RPH�OXL�DOWUH�PROWH�FHOHEULWj��SHU�HVVHUH�XQ�
EXRQ�DUWLVWD�VL�GHYH�VDSHU�FDQWDUH��EDOODUH�R�
UHFLWDUH��SHU�HVVHUH�XQD�EUDYD�SHUVRQD�ELVR�
JQD�DYHUH�VHPSUH�OD�JHQWLOH]]D� 

&L�YLHQH�VHPSUH�FKLHVWR 
GL�FRPSUHQGHUH�O¶DOWUXL 

SXQWR�GL�YLVWD� 
QRQ�LPSRUWD�TXDQWR�VLD 

DQWLTXDWR 
VWXSLGR�R 
GLVJXVWRVR� 

 
8QR�GRYUHEEH 
JXDUGDUH 

DJOL�HUURUL�GHJOL�DOWUL 
H�DOOH�ORUR�YLWH�VSUHFDWH 

FRQ 
JHQWLOH]]D� 

VSHFLDOPHQWH�VH�VL�WUDWWD�GL 
DQ]LDQL� 

 
0D�O¶HWj�q�OD�VRPPD 
GHOOH�QRVWUH�D]LRQL� 
6RQR�LQYHFFKLDWL 

PDODPHQWH 
SHUFKp�KDQQR 

YLVVXWR 
VHQ]D�PHWWHUH�PDL�D�IXRFR� 

KDQQR�ULILXWDWR�GL 
YHGHUH� 

 
1RQ�q�FROSD�ORUR" 
'L�FKL�q�OD�FROSD" 

0LD" 
 

$�PH�VL�FKLHGH�GL�PDVFKHUDUH 
LO�PLR�SXQWR�GL�YLVWD 

DJOL�DOWUL 
SHU�SDXUD�GHOOD�ORUR 

SDXUD� 
 

/¶HWj�QRQ�q�XQ�FULPLQH 
PD�O¶LQIDPLD 

GL�XQ¶HVLVWHQ]D 
GHOLEHUDWDPHQWH 

VSUHFDWD 
LQ�PH]]R�D�WDQWH 

HVLVWHQ]H 
GHOLEHUDWDPHQWH 
VSUHFDWH�OR�q� 

����������������������������������������� 
$VLD�0HUFXULR�&ODVVH����'  

 H�)UDVL�FKH��VHFRQGR�PH��ULVSHFFKLDQR�GL�SL��TXHVWR�JLRUQR�VRQR�GXH� 
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:LOOLDP�3DQ]LQR�&ODVVH����'  



)UDQoRLV� 3HWUX]]D�� RJJL� UHJDOD� DG� XQ�
HVWUDQHR�XQR�GHL�WXRL�VRUULVL�SRWUHEEH�HVVH�
UH�O
XQLFR�VROH�FKH�YHGH�GXUDQWH�LO�JLRUQR� 

�DQRQLPR� 
 
6DYHULR� )DYD�� /D� JHQWLOH]]D� GRYUHEEH� GL�
YHQWDUH�LO�PRGR�QDWXUDOH�GHOOD�YLWD��QRQ�O
HF�
FH]LRQH 

�EXGGKD� 
 
7RPPDVR� *LJOLRWWL�� LO� SL�� SLFFROR� DWWR� GL�
JHQWLOH]]D� YDOH� SL�� GHOOD� SL�� JUDQGH� GHOOH�
LQWHQ]LRQL� 

�DQRQLPR� 
 
)UDQFHVFR� &RPLWj�� VL� VHPSUH� XQ� Sz� SL��
JHQWLOH�GHO�QHFHVVDULR 

�MDPHV�0�EDUULH� 
 
3LHWUR�3HWUX]]D��VH�GHYL�VFHJOLHUH�WUD�HVVH�

UH�JHQWLOH�H�DYHUH�UDJLRQH��VFHJOL�OD�JHQWLOH]�
]D�H�DYUDL�VHPSUH�UDJLRQH� 

�DQRQLPR� 
 
'DYLGH�YDOHQWLQR�� OD�GROFH]]D�H�OD�JHQWLOH]�
]D�QRQ�VRQR�VHJQL�GL�GHEROH]]D��PD�PDQLIH�
VWD]LRQH�GL�IRU]D�H�GHWHUPLQD]LRQH� 

�1LFROHWWD�7RGHVFR� 
 
5DIIDHOH� 'URLVH�� 7HQHUH]]D� H� JHQWLOH]]D�
QRQ� VRQR� VLQWRPR� GL� GLVSHUD]LRQH� H� GHER�
OH]]D���PD�HVSUHVVLRQH�GL�IRU]D�H�GL�GHWHUPL�
QD]LRQH� 

�NKDOLO�*LEUDQ� 
 
$OHVVDQGUD� /RPEDUGR�� LR�FUHGR�QHOOD�SHU�
VRQD� FKH� YRJOLR� GLYHQWDUH� �� LR� FUHGR� QHOOD�
OLEHUWD�GHOOD�VWUDGD�DSHUWD���(�LO�PLR�PRWWR�q�
VHPSUH� OR� VWHVVR-FUHGR� QHOOD� JHQWLOH]]D�
GHJOL�HVWUDQHL� 

�ODQD�GHO�5H\� 
 
5RVDQQD� /RPEDUGR�� OD� JHQWLOH]]D� QHOOH�
SDUROH� FUHD� FRQILGHQ]D�� OD� JHQWLOH]]D� QHO�

SHQVLHUR� FUHD� SURIRQGLWj�� OD� JHQWLOH]]D� QHO�
GDUH�FUHD�DPRUH�����������������������������������ODR]L� 
 
%HDWULFH� %XUGLQR�� XQ� DWWR� GL� JHQWLOH]]D�
PHWWH�OH�UDGLFL�LQ�WXWWH�OH�GLUH]LRQL��H�OH�UDGLFL�
QDVFRQR�H�IDQQR�QXRYL�DOEHUL� 

�$PHOLD�(DUKDUW� 
 
$XURUD� )DULQD�� DPRU� DO� FRU� JHQWLOH� UDWWR�
V
DSSUHQGH� 

�'DQWH�$OLJKLHUL� 
 
/XFLD�%XEED�)UDQFHVFD��RJJL�QRQ�VL�LQVH�
JQD�SL��D�GLUH�JUD]LH��YLHQH�SUHVR�SHU�VFRQ�
WDWR�LO�ULFHYHUH�XQ�UHJDOR�XQD�JHQWLOH]]D� 

�6XVDQQD�$JQHOOL� 
 
$XURUD�3HWD��QHVVXQ�DWWR�GL�JHQWLOH]]D��SHU�
SLFFROR�FKH�VLD��q�PDL�VSUHFDWR� 

�(VRSR� 
 
5LIDW�%XFL]D���SUDWLFDWH�JHQWLOH]]D��D�FDVDF�
FLR�H�DWWL�GL�EHOOH]]D�SULYL�GL�VHQVR� 

�DQRQLPR� 

&ODVVH����$ &DUDIID 



 D� PDGUH� GL� &HFLOLD� q� TXHVWR� LO� WLWROR�
GHOOD�SL��EHOOD��SL��GROFH�H�SL��HPR]LR�

QDQWH� SDJLQD� FKH�� VHFRQGR� PH�� 0DQ]RQL�
SRWHVVH� VFULYHUH� QHO� VXR� URPDQ]R� ³,� SUR�
PHVVL� VSRVL´�� 3DUOD� GL� XQD� SRYHUD� PDGUH�
GLVWUXWWD� GDOOD� VRIIHUHQ]D� SURYRFDWD� GDOOD�
PRUWH� GHOOD� VXD� ILJOLROHWWD�� &HFLOLD�� FROSLWD�
GDOOD�SHVWH��H�GL�WXWWR�SHU�GDUH�SDFH�HWHUQD�
DOOD�VXD�FUHDWXUD��$OORUD��ULYROWD�DO�PRQDWWR�
JOL�WHQGH�OD�PDQR��H�JOL�SRUJH�XQD�ERUVHWWD�
FRQWHQHQWH�L�SRFKL�GHQDUL�FKH�OHL�SRVVHGH�
YD��(� OXL�� � GDYDQWL�D� WDQWD�XPLOWj�H�DPRUH�
PDWHUQR� DFFHWWD� GL� SUHQGHUVL� FXUD� GHOOD�
PRUWLFLQD�� QRQ� WDQWR� SHU� O¶LQDVSHWWDWD� UL�
FRPSHQVD�TXDQWR�SHU� LO�QXRYR�VHQWLPHQWR�
GD�FXL� VL�VHQWH�VRJJLRJDWR��6XELWR� ID�VSD�
]LR�VXO�FDUUR�H�SRL�OD�PDGUH��VWHQGHQGR�XQ�
OHQ]XROR�ELDQFR��GD�XQ�EDFLR�D�&HFLOLD�H�OD�
DGDJLD�VRSUD��DJJLXVWDQGROH�LO�YHVWLWR������������������������������������������������ 
 
6RQR� TXHVWL� L� VHQWLPHQWL� FKH� SURYDQR� L�
SURWDJRQLVWL�GL�TXHVWD�QDUUD]LRQH��H�TXHVWL�
VWHVVL� VHQWLPHQWL�� JHQWLOH]]D� H� VROLGDULHWj��
OL�DEELDPR�WURYDWL�QHO�SURJHWWR�³/LEULDPRFL´�
PD� SXUWURSSR� D� YROWH� TXHVWL� YHQJRQR� GL�
PHQWLFDWL� H� SUHYDOJRQR� O¶RGLR� H� O¶HJRLVPR��
(SSXUH�� FRPH� SHU�PLUDFROR�� F¶q� TXDOFXQR�
FKH� VL� OLEHUD� GDOO¶HJRLVPR� H� Gj� VIRJR� DL�
EXRQL�VHQWLPHQWL�� 
 
(�TXHVWR�TXHOOR�FKH�q�LPSRUWDQWH��q�TXHVWR�
FKH� QRL� GRYUHPPR� SUHQGHUH� FRPH� ULIHUL�
PHQWR�SHUFKp�VH�FL�FRPSRUWLDPR�FRVu�FRQ�
WULEXLUHPR� DG� XQ� PRQGR�PLJOLRUH�� /DVFLD�
PRFL��TXLQGL��WUDVSRUWDUH�GD�TXHVWL�EHOOLVVL�
PL�VHQWLPHQWL�H� WUDVPHWWLDPROL�D�FKL�QRQ� OL�
KD� PDL� SURYDWL�� SURSULR� FRPH� KD� IDWWR� OD�
PDGUH�GL�&HFLOLD��FKH�FRQ�OD�VXD�JHQWLOH]]D�
H� OD� VXD� XPLOWj�� H� ULXVFLWD� D� LPSLHWRVLUH� LO�
PRQDWWR��GL�VROLWR�EXUEHUR�H�VFRQWURVR��FKH�
KD�UHDJLWR�FRQ�JDUER�ODVFLDQGRVL�SUHQGHUH�
GDL�EXRQL�VHQWLPHQWL� 

7DODULFR�$OHVVDQGUR�&ODVVH����$ 

 Q� TXHVWL� WHPSL�
GLIILFLOL� OD� QRVWUD�

YLWD� VL� q� GRYXWD�
DGDWWDUH� LQ� EDVH�
DOOH� HVLJHQ]H� FKH� LO� &RURQD� YLUXV� KD� LPSR�
VWR�� *LRUQL� LQWHUPLQDELOL� D� FDVD�� FRQWLQXH�
XVFLWH�PXQLWL� GL�PDVFKHULQH� H� JXDQWL�� OD� UL�
FHUFD� GL� XQ� SDVVDWHPSR� FKH� FL� GLVWUDHVVH��
SHU� SRL� DUULYDUH� DOOD� GLGDWWLFD� D� GLVWDQ]D� 
1RL�VWXGHQWL�QRQ�DYUHPPR�PDL�SHQVDWR�FKH�
VL�SRWHVVH�DUULYDUH�D�WDQWR�H�VRSUDWWXWWR�FKH�
SRWHVVH�FDSLWDUH�XQD�FRVD�GHO�JHQHUH��FRVu�
JUDYH� WDQWR�GD� LPSHGLUFL�GL�YLYHUH� OD�QRVWUD�
DGROHVFHQ]D� QHOOD� QRUPDOLWj�� VLDPR� VFRQ�
YROWL�� /H� JLRUQDWH� D� FDVD� LQL]LDOPHQWH�SRWH�
YDQR� DQFKH� HVVHUH� FRQVLGHUDWH� SLDFHYROL�
SHUFKp�VL�VWDFFD�GDOOD�URXWLQH�H�FL�VL� ULSRVD�
R�FL�VL�GHGLFD�D�TXHOOH�DWWLYLWj�FKH�FL�SLDFFLR�
QR��PD�GRSR�XQ�SR¶�GL�WHPSR�WXWWR�VWDQFD�H�
DQQRLD�� LQIDWWL� L� JLRUQL� LQL]LDYDQR� D� HVVHUH�
VHPSUH�SL��SHVDQWL�H�QRLRVL��RUPDL�WXWWR�HUD�
VFRQWDWR� H� L� SDVVDWHPSL� GLPLQXLYDQR� VHP�
SUH�GL�SL���,R�SHUz�TXDOFRVD�GD�IDUH�ULXVFLYR�
D� WURYDUOD� VHPSUH�� YDULDQGR� GDO� JLRFR� DOOR�
VWXGLR��$EELDPR�WUDVFRUVR���PHVL�GL�VFXROD�
PHGLDQWH� OD� GLGDWWLFD� D� GLVWDQ]D� �'$'���

*LXQWD�O¶HVWDWH�SHQ�
VDYDPR� FKH� WXWWR�
IRVVH� ILQLWR�� R� TXD�
VL�� H� LQYHFH� QR��

GRSR� DYHU� WUDVFRUVR� XQD� SLHQD� HVWDWH� GL�
GLYHUWLPHQWR� HG� HVVHUH� WRUQDWL� D� VFXROD� LQ�
WUDQTXLOOLWj��YHUVR�OD�ILQH�GL�RWWREUH�HFFR�FKH�
O¶LQFXER�q� ULFRPLQFLDWR�� L� FRQWDJL� KDQQR� LQL�
]LDWR� D� VDOLUH� VHPSUH� GL� SL��� FRVu� LO� QRVWUR�
SUHVLGHQWH� &RQWH� KD� GHFLVR� GL� FKLXGHUH�
QXRYDPHQWH�OH�VFXROH�SHU���VHWWLPDQH�VSH�
UDQGR�FKH�OD�VLWXD]LRQH�FDPELDVVH��PD�GD���
VHWWLPDQH�VRQR�SRL�GLYHQWDWH��������«��3HU�
SRL�DUULYDUH�ILQR�DO����QRYHPEUH�LQ�FXL�QXOOD�
q�FDPELDWR��)RUWXQDWDPHQWH�OD�QRVWUD�VFXR�
OD�VL�q�VXELWR�DGDWWDWD�D�TXHVWD�HPHUJHQ]D�
&29,'-���ULSURSRQHQGR�OD�'$'��PD�TXHVWD�
YROWD�VYROJHQGR�SL��RUH�GL� OH]LRQH��,R�VSHUR�
FKH�WXWWR�FLz�ILQLVFD�SUHVWR��7UD�SRFR�DUULYH�
UDQQR� DQFKH� OH� YDFDQ]H� GL� 1DWDOH� H� VSHUR�
FKH� VH� DQFKH� OD� VLWXD]LRQH� GL� HPHUJHQ]D�
QRQ�VLD�ULVROWD�GHO�WXWWR��VL�SRVVD�TXDQWRPH�
QR� LQFRQWUDUH� DPLFL� H�SDUHQWL� SHU� SRWHU� LQL�
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 QD� GHOOH� WDQWH� DWWLYLWj�FKH�VL�IDQQR�
D� VFXROD� H� FKH� D� PH� SLDFH�

WDQWR�q�³/LEULDPRFL´���6L�WUDWWD�GL���XQ
DWWLYLWj�FKH�FL�SHUPHWWH�GL�OHJJHUH�PROWR�H�D�PH�SLDFH�
WDQWR� OHJJHUH��'L� VROLWR�� OD� � IDFFLDPR�DOO¶DSHUWR�R� FRPXQTXH� � FRQ� OH�DOWUH� FODVVL� ORQWDQR�
GDOO¶DXOD��PD�TXHVW¶DQQR��D�FDXVD�GHOO¶HPHUJHQ]D�VDQLWDULD��� O¶DEELDPR�GRYXWD�UHDOL]]DUH�
RQ�OLQH�D�FODVVL�SDUDOOHOH��DVVLHPH�DOOD�WHU]D�%�GL�%RUJLD�H�DOOD�WHU]D�$�GL�&DUDIID��$OO¶� LQ�
FRQWUR�VRQR�LQWHUYHQXWH�DQFKH�XQD�OLEUDLD��FKH�FL�KD�VSLHJDWR��O¶LPSRUWDQ]D�GHOOD�OHWWXUD��H�
XQD� � OHWWULFH�YRORQWDULD��FKH�FL�KD� OHWWR�XQD� OHWWHUD�GHO�3DSD�FRQ�XQ�VRWWRIRQGR�PXVLFDOH�
PROWR�GROFH��6LFFRPH�LO�WHPD�SURSRVWR�GD�³/LEULDPRFL´�TXHVW¶DQQR�VL�LQWLWRODYD�³&RQWDJLDWL�
GDOOD�JHQWLOH]]D´��DEELDPR�FROOHJDWR�LO�WHUPLQH�FRQWDJLR�DO�FRYLG�H�DOOD�SHVWH�PDQ]RQLDQD��
TXLQGL�D�³,�SURPHVVL�VSRVL´GL�$��0DQ]RQL��$EELDPR�GLYLVR�LO�QRVWUR�ODYRUR�LQ�RWWR�LQWHUYHQWL��
HG�LR��KR�SDUODWR�SURSULR�GHOOD�SHVWH��GXH�PLHL�FRPSDJQL��KDQQR�OHWWR�LO�EUDQR�³/D�PDGUH�GL�
&HFLOLD´�FRLQYROJHQGR�QHOOD�OHWWXUD�DQFKH�OH�ORUR�PDPPH�FKH�VRQR�VWDWH�YHUDPHQWH�EUDYH��
(¶�VWDWR�XQ�PRPHQWR�HPR]LRQDQWH�SHUFKp�LQ�TXHVWD�SDJLQD�0DQ]RQL�SDUOD�GL�XQD�EDPELQD�
PRUWD�GL�SHVWH�H�OD�PDPPD��FRQ�OD�VXD�JHQWLOH]]D�H�OD�VXD�GHOLFDWH]]D��FKLHGH�DO�PRQDWWR�
FKH�YD�D�SUHQGHUOD��RIIUHQGRJOL�DQFKH�GHL�VROGL��GL�WUDWWDUH�EHQH�LO�FRUSR�GHOOD�ILJOLD��,O�PR�
QDWWR�SURSULR�³FRQWDJLDWR�GDOOD�JHQWLOH]]D´�SURPHWWH�GL�ULVSHWWDUH�OD�VXD�ULFKLHVWD���'RSR�q�
DUULYDWR�LO�WXUQR��GHOOD�WHU]D�%�FKH�LQYHFH�KD�SURSRVWR�XQ�YLGHR�PROWR�VLJQLILFDWLYR�H�VXELWR�
GRSR�XQ�SRZHU�SRLQW�FKH�SDUODYD�GL�0DGUH�7HUHVD�GL�&DOFXWWD��PROWR�EHOOR�H�FRPPRYHQWH�
FKH�PL�q�SLDFLXWR�WDQWR��$QFKH�VH�VWDYROWD��RQ�OLQH��,O�SURJHWWR�³/LEULDPRFL´�ULPDQH�VHPSUH�
XQD�GHOOH�PLH�DWWLYLWj�VFRODVWLFKH�SUHIHULWH��SHUFKp�q�EHOOR�OHJJHUH� 

 XHVW
DQQR� VFRODVWLFR� HUD� LQL]LDWR� FRPH�LR� VSHUDYR� RYYHUR� FRQ� OD� GLGDWWLFD� LQ�
SUHVHQ]D�� KR� ULYLVWR� L� SURIHVVRUL� GRSR� WDQWR�
WHPSR� H� KR� ULQFRQWUDWR� L� PLHL� FRPSDJQL� GL�
FODVVH�� 6HPEUDYD� FKH� QRQ� GRYHVVLPR� WRU�
QDUH��DOPHQR�SHU�XQ�SR
�� LQ�'$'��3HUz�SXU�
WURSSR� YHUVR� OD� PHWj� GL� RWWREUH�� FRQ� O
DX�
PHQWR� GHL� FRQWDJL� D� %RUJLD� H� 5RFFHOOHWWD��
VLDPR� WRUQDWL�D� IDUH� OD�GLGDWWLFD�D�GLVWDQ]D��
&
q� D� FKL� SLDFH� H� D� FKL� QRQ�H� � LR� VWR� GDOOD�
SDUWH�GL�FKL�QRQ�JOL�SLDFH��SHUFKp�VL�SHUGH�LO�
JXVWR�GL�VWDUH�LQVLHPH�H�LPSDUDUH�PHJOLR��,Q�

'$'� TXHVW
DQQR� HUD�
YDPR� WXWWL� SL�� SUHSD�

UDWL�ULVSHWWR�DOO
DQQR�VFRUVR��LQIDWWL�GRSR�GXH�
JLRUQL� DEELDPR� VXELWR� LQL]DWR�� 3RL� FRQ� O
DX�
PHQWDUH�GHL� FRQWDJL� LQ� WXWW
,WDOLD� OD�&DODEULD�
q� GLYHQWDWD� �]RQD� URVVD�� q� TXLQGL� ILQR� DO� ��
GLFHPEUH�QRQ�VL�ID�VFXROD�LQ�SUHVHQ]D�PD�GL�
FRQWLQXD�FRQ�OD�GLGDWWLFD�RQOLQH��&L�VRQR�SUR�
H�FRQWUR�VHFRQGR�PH�LQ�TXHVW
DOWUR�PRGR�GL�
IDUH� VFXROD� �DG� RJJL� O
XQLFR��� L� SUR� VRQR��
SRVVLDPR�VWDUH�D�FDVD�QRVWUD�H�IDFFLDPR����
PLQXWL�LQYHFH�GL�����SHUz�SHU�PH�FL�VRQR�SL��
FRQWUR�FRPH��VL� LPSDUD�GL�PHQR��VL� FDSLVFH�
GL� PHQR� H� VRSUDWWXWWR� QRQ� SRVVLDPR� VWDUH�

WXWWL� DVVLHPH�� 4XHVWD� q� XQD� VLWXD]LRQH�
GUDPPDWLFD� SHU� WXWWR� LO� PRQGR�� q� O
XQLFD�
FRVD� FKH� QRL� SRVVLDPR� IDUH� q� TXHVWD�� ,R�
FRPH�WXWWL�JOL�DOWUL�DPPLUR�LO�ODYRUR�FKH�VWDQ�
QR�FRPSLHQGR� L�PHGLFL�H�JOL� LQIHUPLHUL�QHJOL�
RVSHGDOL� FRPH� YHUL� H� SURSUL� HURL�� 1RL� QHO�
QRVWUR�SLFFROR�GREELDPR�ULVSHWWDUH�OH�UHJROH�
FKH� SRVVRQR� VHPEUDUH� �VWXSLGH�� DG� HVHP�
SLR��PHWWHUH�OD�PDVFKHULQD�TXDQGR�VL�HVFH�R�
LJLHQL]]DUFL� OH�PDQL��SHUz�TXHVWH� UHJROH�VR�
QR�O
DUPD�FRQ�FXL�FRPEDWWHUH�TXHVWR�QHPLFR�
LQYLVLELOH�� LO�&RURQDYLUXV�� ,R�YRUUHL�FRQFOXGH�
UH�TXHVWL�PLHL�SHQVLHUL�FRQ�� �1RQ�YHGR� O
RUD�
GL�WRUQDUH�LQ�FODVVH��� 


